





INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 


Copyrighted in 1912, by WILLIAM B. DANA COMPANY, New York. 


Railway & Industrial Section 
Bankers’ Convention Section 


firatictaal 
TOMIL 


Electric Railway Section 
State and City Sectiom 


Entered at N. Y. Post Office as second class mail matter. 








VOL. 94. 


NEW YORK, JUNE 15 1912. 


NO. 2451. 








Financial, 


Financial, 


Financtal. ge 


—_— 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Tompany is a legal depositary for 
moneys paid into Court, anid is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will aet as Agent In the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


oe 


Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
RICHMOND, VA. 
Baltimore Ca 


IDDENDORF, WILLIAMS & CO. 


owe a 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 28rd St., 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 








New York. 





The 
Citizens Central National Bank 
of New York 
Capital, Surplus and Profits, $4,500,000 
EDWIN S. SCHENCK, PRESIDENT 


Accounts invited on favorable terms. 





A banking service designed to meet the 
practical requirements of responsible 
mercantile interests is supplied by 


THE 


FOURTH NATIONAL BANK 


of the City of New Yo% 


JAMES G. CANNON 
President 


Capital ® e . . * . * o s 
Surplus and Frofits. . . . . 13,036.008 88 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


FIRST MORTGAGE BONDS 
Railroad #nd Industrial 
Income 4% to 6% 


PREFERRED STOCK 
| 7% DIVIDENDS GUARANTEED 


Circular on application. 


The Natienal Park Bank 
of New York 


Organized 1856. 
$5,000,000 00 





Deposits Apr. 18,1912 . . 116,026,964 88 
RICHARD DELAFIELD, 
President. 


GILBERT G.THORNE, JOHN C. McKEON, 
Vice-President . Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
eamieey BAD EWER, 


——o oO. 0, JONES, “WILLTAM A. MAIN 





Cashier. 

| FRED'S K o a POROROFT. LOUIS F. SAILER, 
Asst. Cashier Asst. Cashier. 

GEO. H. KRETZ, Manager Foreign Dept. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Surplus and Profits, = 8,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 





315 CHESTNUT STREET 
ACCOUNTS INVITED 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 


a 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORE 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for municli- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


(Cable Address SABA, NEW YORE) 


Oe ——— ~ -- 
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EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





‘The Chase National Bank 
of the City of New York 


United States Depository 
Capital - - - - 
Surplus and Profits (Earned) - 
Deposits - - . i 


$5,000,000 
9,102,671 
133,433,675 


OFFICERS 
A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President 
SAMUEL H. MILLER, Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 


DIRECTORS 
Henry W. Cannon John I. Waterbury 
James J. Hill George F. Baker 
Grant B. Schley Albert H. Wiggin 





A. Barton Hepburn George F. Baker Jr. 
Francis L. Hine 
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J P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO., ). PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange Commercial Credits 
Cable Transfers 
Circular Letters for Travelers available in all parts 
of the world 


Brown Brothers & Co, 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 





Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
a yg ' sell emg In- 
vestment Securities on com- 
mission. -Recelve accounts Investment 
ek a capen Giyinuais S Cc ities 
ons rms an ndividuals 
on favorable terms. Collect ecur 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countties, ene South Africa. 
INTERNATIONAL CHEQUES 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters and make cable transfers on all 
‘ —. wi Foggy: go and 
avelers’ Credits, ava e 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
14 Wall Street, New York 


BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 


— 


Kean, Taylor & Co. 


BANKERS 





30 PINE STREET, NEW YORE. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 


| 


e— 


John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 





Commercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris. 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans, 

Bills of Exchange, Te 
Letters of 
on 


Union of London & Smiths Bank, Limited, 
London. 


— Transfers, 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nactogal de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 











' 
| 
| 


Bankers 


64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
' Issue drafts and cable transfers on above countries. 


London Gonkers: —London Joint Stock Bank: 
Limited 


Paris Bankers ‘—Heine & Co 





NEW YORK 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBAGH, ICKELHEIMER & C0. 


BANKERS’ 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS. 
15 William Street, 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., spam burs. 
Marcuard, Meyer-Borei & Cie., Paris. 
Bremer Bank Fililale der Dresdner Bank, 
Bremen. 
| Issue Commercial and Travelers’ Credits. 
| Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 











Graham, Vaughan & Co. 


New York | 








MEMBERS NEW YORK STOCK EXCHANGE 


Lawrence Turnure & Co. 





Produce Exchange Bank 








Kidder, Peabody & bx 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 
Correspondents of 


BARING BROTHERS & CO., LTD., 
LONDON. 





J. & W. Seligman & Co. 


SAN KERS 
NEW YORK 


Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


‘DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE*AND CALIFORNIA. 


Seligman Brothers, London 
Scligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





Redmonds.ce 
33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Receive accounts subject to Sight 
Draft, allow interest on Deposit 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corporations. 


Members New York Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





‘Knauth, Nachod & Ktihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 


NEW YORE LEIPZIG, GERMANY 
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Bankers 


— a. 





Lee, Higginson & Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, 
Gardiner & Co. 


27 William St., New York 
228 So. La Salle St., Chicago 
Transact a General Banking Business 


Members New York and 
Chicago Stock Exchanges 


Investment Securities 





Trowbridge & Co. 


Bankers 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





TRANSACT A GENERAL BANKING AND 


STOCK EXCHANGE BUSINESS. 


BON D & GOODWIN 


BANKERS 





Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 Congress St. 
BOSTON 


111 Broadway 
NEW YORK 


230 So. La Salle St, 
CHICAGO 


: 
Wwm.A.Read& Co. 


BANKERS, 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


No. 6 Austin Friars 
LONDON, E. C. 


BOSTON CHICAGO 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 





Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world 
DEALERS IN 
Investment Securities 
and Commercial Paper 


—— oe 


Kissel, Kinnicutt & Co. 


BANKERS 





Members of 
New York Stock Exchange 


14 Wall Street New York 


Cable Address ‘‘ Kiskin’’ New York 





Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
street railway, electric 
lighting and gas companies 
which serve the larger cen- 
tres of population. 


60 STATE STREET BOSTON 





ws S. Farlee. H.L.Finoch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
[IIARTFORD, CONN. 11 WALL ST., N. Y. 








CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 


— 


Millett, Roe & Hagen 


BANKERS 
33 Wall Street New York 


Dealers in 


HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. Halsey & Co. 


Government, Municipa’, Railroad 
and Public Utility Bonds 


Fiscal Agents for Cities and ~prporations 


49 Wall St., New York 


Philadelphia 
London 


Chicago San Francisco 


Geneva 











3 


H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
} bee indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt 
and courteous attention cal 


Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA, 


NEW YORK. 





Wolleuberger & Go. 


BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 








CHARLES FEARON & CO. 
BANKERS 


‘WM em)ers at York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


333 Chestnut St., 


PHILADELPHIA 
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SCHE BANK 
BERLIN, W. 


Se, Behrenstrasse 9 to 13 


DEUT 


a —— i 





CAPITAL ..-..-.-.----------------$47,619,000 
M. 200,000,000 
EEE CU kin nc. wai cain eh ddnoan oot eeeee 
M. 110,000,000 

Dividends paid during last ten years: 
11, 11, 12, 12, 12, 12, 12, 1234,.1234,12% percent 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, NUREMBERG, AUGSBURG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





SUBSCRIBED CAPITAL.- --------($7,143,000) 
M. 30,000,000. 
PAID-UP CAPITAL .-.-.-.-----------($6,071,400) 
M. 25, ,000. 
RESERVE FUND...-.------------($1,941,000) 
M. 8,153,000. 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
ARGENTINA: _ Bahia-Blanca, Buenos Alres, 
Cordoba, Mendoza, Rosario de Santa Fe, 


Tucuman. 
BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, Arica, Concepcion, Iquique, 
rno, Santiago, ‘Temuco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPARN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E. C 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-0o-M. 
MAINZ, SAARBRUCKEN, 

FRANKFORT-0-O., HOCHST-o-M, 

HOMBURG v. d. H., OFFENBACH-o-M, 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 
HAMBURG, NORDDEUTSCHE BANK IN 
HAMBURG. 








CAPITAL - - - - - $47,619,048 
M. 200,000,000 

RESERVE - - - - - $19,357,143 
M. 87,300,000 


With the unlimited personal liability 
of the following pariners: 


.A.SALOMONSOHN | Dr. G. SOLMSSEN 
M SCHINCKEL H. WALLER 
Dr. E. RUSSELL Dr. E. MOSLER 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL... --.-----.---.-.----M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL -- -----.------------M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 














The Union Discount Co. 
of London, Limited 


39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed -.... ---.-...-.-.--$7,500,000 
Paid-U p. -.-----------------.-..-.-. 3 750.000 
Reserve Fund -----.-------.-.-..-.--. 3,175,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 134 Per Cent. 
At 3 to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Nationalbank fuer Deutschland 


Berlin, w. 8. 
Behrenstrasse 68-69. 


— = 


Capital paid up & reserve _M105,000,000 








All banking transactions 
Money received on deposit 


Correspondence invited. 





BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 
Manager: 
S. J. BIEBER. 


Sub- Managers: 
L. LICHTENSTADTER and E. GOLLMER. 


Paid-up Capital... -..-..$26,000,000 
Reserve ...............$9,200,000 


Branches: 


ALESSANDRIA, ANCONA, BARI, BERGAMO, 
BIELLA, BOLOGN ES 


GIA, 
SAVONA, SESTRI 
UDINE, VENICE, 


Agents and Correspondents in all parts of World 
FOREIGN BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch --.-.....-11 Regent Street, 
Waterloo Place. S. W. 





Capital paid up, . 
Surplus, . . . 


Frs.82,000,000 
- Frs.25,750,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = «= «= LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital. -........-..-.-.----$21,166,625 
Paid-up Capital................--- 4,233,885 
MOOOTVE FUG. co cc cccccccuscuecseose Beane 
($5—=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money 
on deposit are as follows 


At Call 134 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities. 


o- PHILIP HAROLD WADE, Manager. 














NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits - - 
Assets - - - = «= -« 
Cash - - - - - = = 12,000,000 

HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST., HAVANA, 

226 MONTE ST., H 


PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 


CARDENAS SAGUA LA GRANDE 








CIENFUEGOS, CAMAGUEY 
MANZANILLO SANCTI SPIRITUS, 
GUANTANAMO, CRUCES, 

SANTA CLAR HOLGUIN, 

PINAR DEL RIO, COLON 

CA ANI LACETAS, 

CIEGO DE AVILA, TRINIDAD. 
MATANZAS, ANTO DOMINGO; 
SANTIAGO, : 
CAIBARIEN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members Aq erican Bankers’ Association 
Cabk Address—Banconac 











Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP_-.____--_----.- $20 ,000 ,000 
(100 Million Crowns) 

gk, et I 
(22 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, gs 
Czernowitz, Eger, Falkenan, Franzensbad, az, 
Innsbruck, Korneuburg, Linz, Lobositz, Mar- 
burg, Pardubits, Pirane, Prag, Prossnitz, St. Poel- 
ten, Saaz, Teplitz, Tetschen, Trautenau, Trieste, 
Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottlarzis, 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 








CAPITAL (fully paid) - - $26,342,000 
(180,000,000 Crowns) 
RESERVE FUNDS - - = $8,105,000 


(40,000,000 Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, <Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweiz, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jégerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysi, Salzburg, 
St. Pédltez, Tarnow, Teplitz, Teschen, 
Villaoh, Wr. Neustadt and Zwittau. 

Branches in Turkey 
Constantinople, Smyrna 


VAN OSS & CO.’S BANK . 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wah St., W. U. & Lieber. 














Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) _. ..$15,000,000 

ore FundfIn Gold...$15,000,000) _._.. 31,750,000 
\In Silver_. 16,750,000/ 

Reserve Liabilities of Proprietors......... 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 

NEGOTIATE OR COLLECT BILLS PAYABLE IN 

CHINA, JAPAN, PHILIPPINES, STRA SET- 

TLEMENTS, INDIA. 

WADE GARD'NER, Agent, 36 Wall St. 


nm ee ee 


INTERNATIONAL BANKING 
CORPORATION, "°-,9,WALt st 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continenta] Exchange 
and Cable Transfers. Negotiate, Draw oF - 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, Singapore, 
Canton, Hong Kong, Manila, Cebu, Shanghai, 
Peking, Hankow, Kobe, Yokohama, San Fran-« 
cisco, City of Mexico, Panama, Colon. 











JUNE 15 1912,] 


THE CHRONICLE 








Canadian, 


BANK OF MONTREAL |THE CANADIAN BANK 


(Established 1817) OF COMMERCE 
CAPITAL paid up - - $15,975,220 00° HEAD OFFICE, TORONTO 


(Auth d $16,000,000. 00) 

REST, Pa Pre wow @ 1 ,000 000 00 | Rest... CAPITAL--....---.------ i 
UNDIVIDED PROFITS, 696 463 27 | 
Head Office—Montreal. 


Rt. Hon. Lord Strathcona and i Mount ody -- 
G. C. M. G., G. . Oo. 
R. i iGUS, mo a ga 

° Meredith, General Manager. 


NEW YORK AGENCY 


64 WALL 
R. Y. HEBDEN, 


J. T. MOLINEUX, 


Bu Leas Sell Sterling and Continental Exchange 
and e Transfers: Issue Commercial and Trav- 
elers’ Gredite. available tn any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Office, 47 Threadneedle St., E. C. 


F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


cod’ by Reval Charter in 1840 na 
pa cp y y a - 
New York Agency opened 1843 








NEW YORK OFFICE: 

16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 
resident 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at all 
points 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





gents. 





LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lioyd’s Bank, Limited. 








Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL .- a2 == -2 -= -- --- 98,000,008 
Rest and Undivided Profits -- -- ------ 458,878 
NEW W..M. RAMSAY, 63 lf 65 waa St. 
C J. CROO ALL, } 
167 branches in ra Provinces of Quense, Ontario, 














habia “Good fale for emeccng prompe gale 

Paid-up Capital -..-....-......£1,000,000 Sterling ‘U™ acilities for effec . 

tions in Canada. Buy and sell Sterlin xchange 

Reserve Fund-.......---.-- £570,000 Sterling and Cable Transfers. "Tesu0 Comme and Trav- 
Head Office: | elers’ Credits available in any part of the world. 


5 Gracechurch Street, London, E. C. 


New York Office: 52 Wall Street, 
H. M. McMICHAEL, Agents, 
W.T. OLIVER 


Agents in The London Joint Stock Bank, Ltd. 
Great Buitain |The Royal Bank of Scotland 








’ 7 ¢ 
onl Eas “Pranurenes acontsemareras? C. MEREDITH &‘ CO., 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections in LIMITED 
7 ped k yy de Londres y Mexico ® 
Mexico City and Branches Bond Brokers and Financial Agents 
THE BANK OF NOVASCOTIA |“=4s.mereprrn, =. 8. GoRDow; 
resident, ce- envy. 
(Incorporated 1832) A. H. B. MACKENZIE, Manager. 
SURPLUS no 222222222222222.34;800-000 A. P. B, WILLIAMS, Secy-Treasurer. 
70 AL UR SSETS eee este nek ico ania $65,460 000 
9 Head Office, Halifax, N. S. ALFRED i eenaieelings oa R. HOSMER; 
*" General Manager's Office, lesa. Ont.® ——_— ° 





Capt. D. C. NEWTON, 
H. ROBERTSON, J.J. REED, 
101 St.FrancoisXavier St. 46 Threadneedle St., 
MONTREAL LONDON, E.C. 


103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- | 
sago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian — favorably 
negotiated or collected by our ches in the 
United States. eT neil Stre | 





New York Agency, 48 Street. 
W. Caldwell, Agent. 


pogespondents } London Joint Stock Bank, Ltd. 
ay ne me ama Royal Bank of Scotland. | 


Canadian 
Government, Municipal 
and Corporation Bonds 


sree 


CORPORATION: LIMITED 


TORONTO. MONTREAL .LONDON.ENG 





perenne 


THE 


ROYAL BANK OF CANADA. 


Established 1869. 


Capital Paid Up-------- $7,500,000 
Reserve Funds----.----- $8,820,000 


| 
| 
Head Office....Montreal | 

H.S. HOLT, E. L. PEASE, | 
President. Vice-Pres. & Gen. Manager, | 


Branches thro out the DOMINION OF CAN-: 
all pr 3. NEW pag hg ves D;: in HAVANA and 


ar WEE » PORTO RICO and 
RINT REPUBLIC, in BAHAMAS, 


Nas- 
bas BARBA OS, Bridgetown: JAMAICA, Kings- 
ton; TR INIDAD? ‘Port of Spain and San Fernando. : 

sane Otfice—2, BANK + we GS, | 


RINCES STREET 




















CANADIAN BONDS 








New York. " hosme ve William ‘e Cedar Sts. GOVERNMENT 
He VOORHBES, “Agent. MUNICIPAL 
eH CORPORATION 
Dominion Bond Company 
LIMITED 


Wood, Gundy & Co. 


Toronto & Saskatoon 
CANADA 


14 Cornhill, LONDON, ENGLAND 


Dominion Bond Building, Toronto 
Dominion Express Building, Montreal 
Central Chambers, Ottawa 
Pinners’ Hall, Austin Friars, London, E.C. 





Murray, Mather & Co. 


Loronto General Trusts Building 
Toronto 


Information on request regarding 
Canadian Bonds. 








DEALERS IN CANADIAN 
INVESTMENT BONDS 


N. B. Stark & Company 


Dominion Express Building 
Montreal 


E. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jordan Street ° . . Toronto 











Binancial 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $7,800,000) 
71 BROADWAY, NEW YORK 





SIMON BORG & CO., 


BAN KERS 
Members of New York Stock Exchange 


No. 20 Nassau Street - - New York 





HIGH-GRADE 
INVESTMENT SECURITI 





Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 


Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CoO. 


BANKERS 
35 Pine Street NEW YORK 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 


Alvin W. Krech |New York Committee. 
James H. Pos 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





R. T. Wilson & Co. | 


33 WALL STREET 
NEW YORK 








@anadian. 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Canadian Securities 


Correspondence Solicited 











~C. H. BURGESS & CO. 
CANADIAN 
MUNICIPAL DEBENTURES 


TORONTO, CANADA - 
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Zankhers and Brokers 


eed 





~~ 
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ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Streett NEW YORK 


HARTFORD BALTIMORE CHICAGO 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





R. L. DAY & CO. 


14 Wall St. 
NEW YORK 


35 Congress St. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 
53 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 
Viembers New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Public Utility Cor 


rations 
of Demonstrate 


Value 





BONDS 


BAKER, AYLING & CO. 


BOSTON 
PHILADELPHIA PROVIDENCE 


SPRINGFIELD, MASS. 





JULY DIVIDENDS 
Special list of 
Public Utility Bonds, yielding about 5% 
Ask for Circular 131 


P-W: BRGDKS © CO. 


115 Broadway, New York 


Boston Philadelphia 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 








A. B. Leach & Co. 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 





4 Post Office Square, BOSTON 





Chestnut & 4th St., PHILADELPHIA 


6 Crosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 
14 Wall St. 16 George St. Colorado Springs 
New York Mansion House Colorado 
London, E.C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 


Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange. 
l!l BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks 





ESTABLISHED 1865. 


5 Nassau St., N. Y. 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


Members N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 

Exchanges in this country and hy od 

Especial attention given to supplying high-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


11 PINE STREET - NEW YORK 














VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 
7 BONDS 
Cash orders only in stocks accepted 


a i inti ti ne iii i ii i 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Members} Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


€.W.ClarksZo, 


BANKERS 
821 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 

High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 

Foreign & Domestic Letters of Credit 
and Travelers’ Cheques. 


@ Clark, Dodge & Co., New York. 
Correspondents| Fiest National Bank, New York. 
Redmond & Co., New York. 








H. F. BACHMAN & CO. 


Established 1866. 


BANKERS 


age York Stock Exchange. 
Philadelphia Stock Exchange. 





Investment Bonds 


Interest allowed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
14 WALL STREET, NEW YORK. 








SMITH-TEVIS-HANFORD CO. 
Public Utility Securities 


60 Broadway New York 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


—— 


Norman S. Walker Jr. John Y. G. Walke 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 








Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange® 


Securities Bought & Sold on Commission 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORE 


~ JOHN H. WATKINS | 
RAILROAD BONDS 














| NO. 2 WALL STREET 
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Bankers and Brokers outside Hew Bork. 





_ ST. LouIS 


CHICAGO 





WE OWN AND OFFER 


Merchants Bridge First Mtge. 6s 
St. Louis County Gas first 5s 
Rock Island Frisco Terminal 5s 
Mississippi River & Bonne Terre ist 5s 
San Antonio Water Supply ist 5s 
East St. Louis Suburban first 5s 
Joplin & Pittsburgh first 5s 
Alton Granite & St. Louis Ist 5s 
Doe Run Lead Company first 6s 
Union Sand & Material Notes 6s 
Hilton-Dodge Lumber Co. ist 6s 
Mississippi Glass first 6s 


A. G. EDWARDS & SONS 


1 Wall Street, New York 
412 Olive Street, St. Louis, Mo. 





William R. Compton Co. 


Mchts.-Laclede Bidg., ST. LOUIS 
111 West Monroe St., CHICAGO 
33 Wall Street. NEW YORE 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 
PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND, 33) 
Boston Office, 36 Congress St. . 

















Bonds and Preferred Stocks 
of Proven Value. 


BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices: Hartford and New Britain. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 

















socliessienadiiananeill 
wee ener 





NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


PORTLAND, 


i i i i i i i 











MAINE — 


Established 1854 


H. M. PAYSON & cQ. 


Investment Securities 
PORTLAND «= «= « = MAINE 
Ghas. H. Payson. Geo. S. Payson Herbert Payson 


ete? NORFOLK, VA. 


~ MOTTU & CO. 


Established 1892. 
NORFOLK, VA. 














NEW YORK 
dway 
INVESTMENTS 





Founded 1855. Incorporated 1911 


GREENEBAUM SONS 


BANK AND TRUST COMPANY 
Corner Clark and Randolph Streets, Chicago. 


CAPITAL, $1,500,000.00 


544% BONDS CHICAGO FIRST MORTGAGE |} 
Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, 
Write for Bond Circulars. 
Interest allowed on time deposits. 
Accounts Invited. Foreign Exchange. 
__ Letters of Credit. 
General. Domestic and Foreign Banking. 


&C. 





SanFrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


{Automatic 52-636 
68 


Telephones\ Wabash 7 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 
‘New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New Yor 





Members: Produce Exchange, 


Chicago Stock Exciuange, 
Chicago Board of Trade 
St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and | 
Corporation BONDS 

E.B SHAPKER & CoO. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 























A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


| RE Silent 


Se eer emcee 








—— 


BUFFALO 
JOHN T. STEELE 


BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 














ROCHESTER, N. Y. 





SAINT PAUL 

{rig City y Rapid. id Transit Co. 5s and 6s 
ight Co. hg and 6s 

St: fade Power Co. 


Minnesota Transfer Ry. oss and 5s 
Minneapolis Gas page So 
Duluth Street Ry. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN 


o—————— 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Bidg., 
ST. PAUL, MINNESOTA. 




















‘MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
‘Original purchasers of City of Minneapolis 
and high-grade Northwestern Municipal Bonds. 
Twin City Rapid Transit Company 5% Bonds. 
‘Minneapolis National Bank Stocks. 


a atid 











KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Kansas City Mex. & Or. Ry. 4s, 1951 
Local Securities 


DENVER, COL. 


CALVIN BULLOCK 


GREAT WESTERN SUGAR 
MOUNTAIN STATES TELEPHONE 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER. COLO. 























Western Municipal and School Bonds 


Local securities bought and sold. 


Edwin M. Bosworth & Co. 











Gas & Electric B dg.. DENVER 
CINCINNAT| r 
$400,000 

WILMINGTON, N. C. 


40-Year 414% Bonds 
102 and interest 


WEIL, ROTH & CO. 


CHICAGO CINCINNATI 
EDGAR FRIEDLANDER 


DEALER IN 
Cincinnati Securities 
CINCINNATI, 





a — ~- s OHIO 





MYRON W. GREENE 


MUNICIPAL GOVERNMENT BONDS 
Write for descriptive circular of 
City Government Bonds of Unquestionable Securit y 
Yielding 5 to 6% 











_NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 


No better State No better Securities 
16 EXCHANGE PLACE 


Tels. 751 and 752 JERSEY CITY 











| 108 N. Pennsylvania St., 








INDIANAPOLIS 


“NEWTON TODD > 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
INDIANAPOLIS 








Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg.. 





INDIANAPOLIS 





Vill 
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Gurcent Bond Zugniries. 





F, 


LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
iand Title Bidg., 


39 Pearl Street, HARTFORD 


PHILADELPHIA Industrial Trust Bidg., PROVIDEN CE 


60 Congress Street, BOSTON 


WE DEAL IN: 


Victor Fuel 5s, 1953 
Sunday Creek Co. 5s, 1944 
Southern Indiana 4s, 1951 


Hudson Navigation 6s, 1938 
Consolidated Indiana 5s, 1935 


Litchfield & Madison 5s, 1934 


Union Bag & Paper Co. 5s, 1930 
Beech Creek Coal & Coke 5s, 1944 
Buffalo & Susquehanna 4% Certificates 
Niagara Lockport & Ontario Ist 5s, 1954 
Gila Valley Globe & Northern Ist 5s, 1924 
Hawkinsville & Florida Southern Ist 5s, 1952 


_— 


AND ALL OTHER RAILROAD SECURITIES 





a nee 





So. Pac. Ref. Reg. 4s, 1955 
Rock Island Ref. Reg. 4s, 1934 
Norfolk & West. ext. 6s, 1934 
N.O. Mob. & Chic. 5s, 1960 
Alabama coup. & reg. 4s, 1956 
Tenn. Settlement 3s, 1913 
Ga.-Miss. & So. Car. State bonds 
Jersey City, N. J., 4s, 5s & 7s 
N.Y. and New Jersey municipals 


Douglas Fenwick & Co. 


34 Wall Street, New York. 





Westinghouse El.&Mfg.Co. serial notes 
Pitts. Shaw. & Nor. Receivers’ Ctfs. 
All Railroad Equipment Issues 
Shamokin Sunb. & Lewisb. 6s, 1925 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 
NEW YORK CHICAGO 
21 Broad Street. First Nat. Bank Bldg. 





Ogdensburg & Lake Champl. 4s 
Central Pac., Short Line 4s 


FERRIS & WHITE 


fel. 6327-8 Hanover 37 Wall St., N. Y. 





We Want To Buy 


“Panhandle” 3\<s 

Midland Terminal 5s 

Wheeling Terminal 4s 
Wladikawkas Railway 4s 

St. Louis & Cairo 4s 

Mexican Irrigation 4“s 

Toledo Walhonding Val. & Ohio 4s 


J.H. BECKER & CO. 


Teil. 985 Rector. 80 Broadway, New York 


(eee 





Alfred Mestre & Co. 


Members 
New York Stock Exchange 


Central Branch, Mo. Pac. 4s 
Central Foundry Co. 6s 
Consolidated Indiana Coal 5s 
Kanawha & Hocking 0. & C. 5s 
Continental Coal Co. 5s 

Tol. & O. Cent., St. Mary’s Div. 4s 
Tex. & N. O., Dallas Div. 4s 
Belleville & Carondelet 6s 





37 WALL ST. NEW YORK 





L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 


Cin. Rich. & Ft. Wayne 7s 
New Haven Conv. 6s 

L. & N., St. Louis Div. 6s 
Choctaw & Memphis 5s 
Easton & Amboy 5s 

So. Ry., St. Louis Div. 4s 
St. Joseph & Grand Island 4s 





Atlantic City Gas Co. ist M. 5s, 1960 
American Ice Co. ist & Gen. 5s, 1914 
The Harwood Elec. Co. ist & ref. 6s, 1942 
Knickerbocker Ice Co. ist M. 5s, 1941 
Union Trac. Co. of Ind. Gen. 5s, 1919 
Winston-Salem Southb’d Ry. ist 4s, 60 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchanges 


1421 Chestnut Street 
Philadelphia, Pa, 





WANTED 
Amer. Dist. Tel. Co.(N. J.) Collateral Tr. 5s, 1926 
Grand Rapids Edison Co. 5s, 1916 
Com puting-Tabulating-Recdg. 6s, 1941 
Michigan United Rys. Co. 5s, 1936 


Elijah Woodward & Company 


43 Exchange Place, NEW YORK CITY 


Correspondents 
Tel. (e730) Hanover H.W. Noble & Co. 
6725 


Detroit, Mich. 


MUNICIPAL BONDS 


Legal for New York Savings Banks 
TO YIELD 4%% 


CORPORATION BONDS 


TO YIELD OVER 5%. 
Descriptive circularsfon application. 


W. N. COLER & CO. 


BANKERS 
NEW YORK.CITY. 





43 Cedar St., 





Free of Tax in New Jersey 
$40 ,000 
CITY OF BEVERLY, N. J. 
414%, 30-Year Sewer Bonds 


To Yield 4.30% 


WURTS,DULLES&CO. 


125 S. FOURTH ST. PHILADELPHIA 
Telephone Lombard 1060-1061. 





WE WILL BUY 


Nashville Flor. & Sheffield 6s 
Baltimore Ches. & Atlantic 5s 
Central Indiana Ry. 4s 

Burlington (Vt.) Gas Light 5s 
Metropolitan Elec. (Reading, Pa.) 5s 
Muncie (Ind.) Elec. Light 5s 
Bleecker St. & Fulton Ferry(N.Y.) 46 


G. W. Walker & Co. 


Tel. 100 Broad. 285 Broad St., New Yerk. 








Pittsburgh Traction Co. 


FIRST 5s 


Due October, 1927. 
Issue $750,000. 


Probably the best secured street railway issue 
in Pittsburgh. An underlying lien of both the 
Philadelphia Company and the Consolidated 
Traction Co. The $2,500,000 stock is guaran- 
teed 7% dividends. 


TO YIELD 4.60%, TAX-FREE. 


Robt. Glendinning & Co. 
STANDARD OIL CO. 
OLD STOCK 
SUBSIDIARIES 


SUTRO BROS. & CO. 


44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Dated 1887. 











Pacific Gas & Elec. Co. 5s, 1942 
Southern Bell Tel. & Tel 5s, 1941 


BURGESS,LANG &CO. 


BOSTON Private Telephone NEW YORK 
50 State St. Boston,N. Y.&Phila. 65 Wall St. 





American Gas & Elec. Com. & Pref. 
pecctrica Utilities Common 
deral Utilities Com. & Pref. 


Renate Billery & Li Stocks va! 
Wa 
inna Cas Ge Whectoh Com hk Brel 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Bostea 





American Power & Light, preferred 
Buffalo & Susquehanna Iron Ist 5s 
Carolina Power & Light ist 5s 
Madison & Interurban Traction 1st 5s 


Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 


WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D., 1947 
Chester County (Pa.) Gas 5s, J. & D., 1925 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 5s, A. & O.. 1922 

Lake Superior Corp. 5s, J. & D., 1944 

Merion & Radnor (Pa.) Gas & El. 56s, M.&N.,’64 
Michigan City Gas & Elec. 5s, J. & J., 19387 
Nor. Indiana Gas & Elec. 5s, A. & O., 1929 
Omaha Gas 5s, F. & A., 1917 
Peoria (Ill.) Gas & Elec. 5s, J. & J., 1923 
Phila. Suburban Gas & Elec. 5s, F. & A., 1960 
Savannah (Ga.) Gas 5s, M. & S., 192 
Suburban Gas of Phila. 5s, A. 
Syracuse (N. Y.) Gas 5s, J. 





Syracuse (N. Y.) Lighting 5s, J. “& D., 1951 
Syracuse (N. Y.) Lt. & Pow. 5s, J. & J., 1954 
Wilkes-Barre (Pa.) Gas & El. 5s, J. & _ 1956 
Williamsport (Pa.) Gas Co. 6s, F. & A., 1939 
Wilmington (Del.) Gas 56s, M. & S., 1949 


REED A. MORGAN & CO.., 


West End Trust Co. Bldg., 
PHILADELPHIA, PENN, 
Members of the Philadelphia Stock Exchange} 
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Current Bound Auquiries. — 





N.Y. & West. Ltg. Co. 4s, 2004 
Adams Express 4s, 1947 

West. Pac. Ry. Co. ist 5s, 1933 
Guatamala Central RR. 5s 

C.H. & D. Guar. 4s, 1959 

Griffin Wheel Co. Common Stock 
Bordens Condensed Milk Common 
Wells Fargo Co. Stock 

Lincoln Trust Co. Stock 

Consol. Water Co. of Utica Securs. 


Standard Oil Co. Stocks 


Gude, Winmill & Co. 


Members N. Y. Stock Exchange 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 











STANDARD OIL 
Old Stock 


STANDARD OIL 
Subsidiary Stocks 


STANDARD OIL 
Subsidiaries En Bloc 


NEWBORG & CO., 


60 BROADWAY, N. Y. 
Telephone 4390 Rector 


PRIVATE WIRE TO ST. LOUIS 
Miller &(Gmpany 
BANKERS 


Members New York, Philadelphia and Chicago 
Stock Exchanges 


29 BROADWAY, NEW YORK 


$5 Congress St. 15 The Rookery 
Boston, Mass. Chicago, Ill. 


ILLINOIS CENTRAL R. R. 
New 44% Notes, due July 1, 1914 


To yield 4.50% 
Particulars on Application 





—— 





WANTED 


Pacific Coast Power Co. 5s, 1940 


Franz H. Krebs, 


74 Broadway 
NEW YORK 





Youngstown-Southern ist 5s, 1923 
Northern Texas Traction 5s, 1933 
Texas Traction 5s, 1937 

Consumers’ Power Company 5s, 1936 


WALTER Ss. PLACE 
85 Congress St., BOSTON, MASS. 





c.C.C.&58.L., St. L. Div. 4%s, 1931 
Wisc. Cent., Sup. & Duluth 4s, 1936 
Wheel. & L. Erie Ext. & Impt. 5s, 1930 
Canada Southern 2nd 5s, 1913 
Kings County Elevated 4s, 1949 

80. Ry., Mobile & Ohio 4s, 1938 
Norfolk & Western Div. 4s, 1944 
Wheel. & L. E., Wheel. Div. 5s, 1928 
Brooklyn Union Elevated 5s, 1950 


Joseph Walker& Sons 


Members New York Stock Exchange, 


80 Broad St. New York 
Private wire to Philadelphia. 





SAP Ae RAV APYAAAA * AAA 





liberal income. 


Fifth Avenue Branch, 
5th Ave. & 43d St. 





Railway Equipment Obligations 


Railway Equipment Obligations, because of their fundamental soundness, have 
become a very popular form of investment security. They combine in a high 
degree the three requisites of a good investment—security, marketability and 


We have prepared a booklet describing the more important issues of the prin- 
cipal railroads, and will be pleased to mail a copy to you upon request. 


Ask for Booklet R-407 
Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


London Office, 
83 Lombard St., E. G. 


Deposits, $178,000,000 

















COFFIN & COMPANY 


34 Pine St. cio eptones 4. New York 


Union Steel 1st 5s 

U.S. Steel 1st 5s 

Colorado & Southern 4s 
Chicago & Eastern Illinois 6s 


OFFERINGS WANTED 
Aurora Elgin & Chicago Ry. ist 5s, 1941 
Cleve. Elyria & Western 1st Cons. 5s, 
Columb. Buckeye Lake & New. ist 5s, 1921 
Columb. New. & Zanesv. ist 5s, 1 
Peoria Light Co. Collateral 5s, 1936 


R. M. Stinson & Co. 


North American Bidg., PHILADELPH 


Members Philadelphia Stock Exchange 
‘Phones Bell Walnut 22-90 Keystone Race 4-89 


_————. meee eee 





Westinghouse Elec. & Mfg. Co, 
1931 


Circular on application 


LADD & WOOD 


7 Wall Street. New York. 


Conv. 5s, 





Georgia Carolina & Northern 5s, 1929 
Georgia & Alabama 5s, 1945 
Richmond & Petersburg 6s, 1915 
City of Americus, Georgia, 4s, 1941 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 


Greenwich, Conn., Wat. Co. 5s, 1926 
Imperial Japanese Govt. lst 44s 
Astoria Veneer Mills & Dock Co. 6s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cabis: “Orientment.” 


Brooklyn Union Gas 5s, 1945 

Kings Cc. El. Lt.& P. Pur.Mon. 6s ,’97 
Laclede Gas 5s of St. Louis, 1919 
Hudson Co. Gas 5s, 1949 

New Amsterdam Gas 5s, 1948 

N.Y. & Queens El. Lt. & P. 5s, 1930 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., 


Indiana Ltg. Co. ist 4s 

South. Lt. & Tract. Co. 5s 

Quebec Jacques Cartier Elt. Co. 5s 
Amer. Lt. & Tract. Co. Stocks 
Pacific Gas & Elec. Co. Stocks 
Phelps, Dodge & Co. Stock 








N.Y. 





Tei. 3669 Broad. 25_Broad St., N. ¥ 


LAMARCHE & COADY, 


ONTARIO POWER CO. 5s 


Price on application 





C. E.DENISON & CO. 


BOSTON and CLEVELAND 








OFFERINGS WANTED 


Danville Urbana & Champaign ist 5s, 1928 
Decatur Gas & Elect. Co. Ist 5s, 1929 
Evansville Elec. Ry Co. ist 4s, 1921 
Peoria Light Co. Col. Trust 5s, 1936 
Syracuse Lt. & Power Co. Col. Tr. 5s, 1954 


ee 


EDWARD V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 





Telephones, Bell-Spruce 3782. Keystone-Race 6380 








National Surety 

Atlantic Fruit & SS. 

City Investing Co. 

Butte Elec. & Power 

Safety Car Heating & Lighting 
Pope Mig. Co. 


LEONARD SNIDER & co. 


Tel. 496 Rector 60 Broadway, N. Y 


City of Fort Worth, Texas, Water Works 5s 
due 1951-1931 

City of Norfolk, Va., 4s, due 1936 

Roanoke Traction & Licht Co. ist & collateral 
trust 5s, due 1958 

Atlantic City Electric Co. refunding 5s, due 1933 


Nelson, Cook & Co. 


BANKERS 
German St., corner Calvert BALTIMORE, MD, 


OFFERED 
Nassau Elect. RR. Guar. 4s, 1951 


WANTED 
Queens Co. Water Co. Gen. 5s, 1940 


C.E. MACKAY & CO. 


Spectalists in Brooklyn and Long Island Securtttes 
Telephone, Rector 1297. 16 WALL ST.. N. Y. 


FOR SALE. 


Adirondack Power, com. & ee 
American Piano, com. & pre 
Pere Marquette, ist pref. 

Electric, com. & pref. 
Northern States, com. & pref. 
U. Metals Products, com. 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
650 CONGRESS ST., BOSTO 

















Atchison, East Oklahoma 4s 





Minneapolis & St. L., Pac. Ext. 6s 
Harwood Electric 5s 


Tel. 4800-}-2-3-4-5 Broad 





‘B. & O., Pitts. L. E. & W. Va. 4s 
Missouri Kans. & Tex. of Texas 5s 
Buffalo & Lake Erie Traction 5s 
Norfolk & West., Pocahontas Coal & C. Jt. 4s 
Pittsburgh Junction (B. & O.) 6s 
Sierra & San Francisco Power 5s, ‘‘B’’ 
Baltimore & Harrisburg 5s 
Western Pacific 5s and Stock 
Pere Marquette Issues 
Central New England 4s 
___ Missouri Pacific 5s, 1917 and Notes 


WERNER BROS, & Ss. & GOLDSCHMIDT 


Broad Street, N. Y. 
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Guxvent Bond Inquiries. 





Evansville & So. Ind. Tract. 5s, 1937 
Louisville & No. Ind. Tract. 5s, 1925 
Louisville & So. Ind. Tract. 5s, 1923 

- Glens Falls Gas & Elec. 5s, 1919 
Evansv. & So. Ind. Tract., com. & pf. 
Central Maine Power Co., common 
National Casket Co. stock 


FOR SALE 


Ann Arbor RR., com. & pref. 
Concord Maynard & Hudson stock 
Denver Union Water 5s, 1914 
Pneumatic Scales Co. 7s, 1917 
Rock Island So. Railway 5s, 1947 
Twin State Gas & Elec. 4's, 1926 


HOTCHKIN & CO. 


653 State St., Boston. 
Telephones 460, 461, 462 Main. 





1852 1912 


JAS. B. COLGATE & CO. 


Bankers and Brokers 
Members of N. Y. Stock Exchange 


36 Wall Street, New York 





A Safe 
6% Investment 


Write for clIrcular 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All issues 


A. H. Bickmore & Co., 
BANKERS | 


30 Pine Street, New York 





SHORT-TERM INDUSTRIAL 
AND 


RAILROAD NOTES 


NEW YORE INSURANCE CO. 
STOCKS 


Hosmer, Risse & Webb 


74 BROADWAY, NEW tor 
"Phone Rector 4354-4355 





Standard Gas & Elect. Pref. & Com. 
Consumers Power Company 5s 
North. States Pow. Co. Pref. & Com. 
Ark. Val. Ry. Lt. & Pow. Co. Pref. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 





WANTED 


Middlesex & Somerset Traction Co. 
lst 5s, 1950 





W. E. R. SMITH & CO. 


20 Broad Street New Y ork 


What Constitutes Good 


GAS & ELECTRIC 
Securities ? 


A portion of Babson’s Courses on 
Investments and Bond Salesmanship 
is given to a careful discussion of the 
different methods of analyzing this pres- 
ent day 7 form of investment. 
Booklet outlining this special 
course, sent free on request. 


Educational Department 
Babson Statistical Organization, 
Wellesley Hills, Mass. 


Largest organization of its class in U. 8. 





National Gas, Electric Light & Power Co. 
The American Gas Company 

The American Railways Company 

Easton Consolidated Electric Company 
And their subsidiary securities. 


BIOREN & CO. 


Bankers 
314 Chestnut St., Philadelphia 
Members New York and Philadelphia Stock Exchanges 





Fairmont Coal 5s, 1931 

Consolidated Gas, Elec. Lt. & Pow. 4%s, 1935 
Consolidation Coal first & refunding 5s. 1950 
Petersburg RR. 5s, Class “B.’’ 1926 
Carolina Central 4s, 1949 


Whelan, Duer & Lanahan 


BANKERS 


CALVERT BUILDING, BALTIMORE, MD 
Members New York atd Baltimore Stock Exchanges 





Twin City Joint 5s, 1928 

Georgia Ry. & El. First & Cons. 5s, 1932 
Columbus Street Railway First 5s, 1932 

City & Suburban (Portland, Ore.) 4s, due 1930 
Portland Railway ist & Ref. 5s, 1930 


RIGGS & McLANE 


123 E. Fayette Street 
BALTIMORE, MD. 
Members Baltimore Stock Exchange 





OFFERINGS 


Colorado Springs & Crip. Crk. Dist. ist 5s, 1930 
Syracuse Gas ist 5s, 1946 

West Penn Railways is 5s, 1931 

Western Ohio Ry. ist 5s, 1921 

Kirby Lumber 2d Ssties 6s 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
110 E. German St. BALTIMORE, MD. 





WANT 
Houston Electric ist 5s, 1925 
Portland Railway ist & ref. 5s, 1930 
Om. & Coun. Bl. Ry. & Bdge 5s, 1928 
United Elec. Co. of N. J. 4s, 1949 


Strother, Brogden & Co. 


Calvert and German Streets 
BALTIMORE 


Members of Baltimore Stock Exchange 


Twin City 5s, 1928 

Carolina Central 4s, 1949 

Portland Railway ist & ref. 5s, 1930 
Houston Oil Dividend Ctfs., 1925 


WALTER KOPPELMAN 


Member Baltimore Stock Exchange 
205 E. German St. BALTIMORE, MD. 








Erie 1st Consol. 7s 
New York State Railways Common 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rectog 








international Nickel Securities 

Du Pont Powder yogis 

Union aN of : 942 

ee kegteg oy 5s, 1920 


ET. n Nuity he 
Atlantic Ave’ i Et lan be, 1006 

Park & Tilford ‘se 

Bank and se Co. Stocks 

S. H. P. PELL & CO. 


Members New York Stock Exchange 








Dealers in Unlisted and Inactive Securities 
Tel. 7865-6-7-8-9 Hanover. 37 Wall St. 


‘ 


oN. Y.} 


WANTED 


Amarillo Water Lt. & P. Co. 5s 
Butte Water Co. 5s, 1921 
Galveston, Texas, 5s 
Birmingham Water Co. 5s 
Milw.-Chicago Brewing Stock 
Arizona Territory Bonds 
Leavenworth C. & Ft. L. W. 5s 
N. Mex.=Colo. Min. & Coal 5s 
Springfield Water Co. 5s 

Santa Fe Co., N. M., 5s & 6s 
Sioux City Traction 5s 


H. C. Spiller & Co. Inc. 


INCORPORATED 
Specialists in Inactive Bonds 
27 Staite Street Boston 


Laclede Gas First 5s of 1919 
Laclede Gas Refunding 5s of 1934 
Missouri-Edison ist 5s of 1927 


United Railways of St. Louis General 
4s, 1934 


Union Electric Light & Power ist 5s 
of 1932 


Union Electric Light & Power Re- 
funding 5s of 1933 


Dealt in by 


FRANCIS, BRO. & CO. 


D.R.Francis ) {(D.R. Francis Jr. 
J.H.Francis } (Established 1877) {C. H. Hiemenz 
J.D.P. Francis} \J.S. Smith 


214 North 4th Street, ST. LOUIS, MO 


Alton Water-Works 41%s (Ill.) 
Ashtabula Water Co. 5s (Ohio) 
Peoria Water Co. 4s & 5s 

Xenia Water Co. 5s (Ohio) 
Racine Water Co. 5s (Wis.) 

San Antonio Water Co. 6s (Tex.) 
Rochester Water Co. 4s (Minn.) 


F.W. MASON & CO. § sute st. 


* Boston, Mass. 
~ Detroit Gr. Ra .& West. 45,1946 
Flint & Pere arquette ist 48, 1920 
Chic. & West Mich. ist 5s, 1921 
Chic. & North Mich. ist 5s, 1931 


Pere Marquette Ref. 4s, 1955 


WOLFF & STANLEY 


Tet. 6557 Broad 27 William St.. N. Y. 














Harwood Electric Compan 

Diamond State Telephone 

Chicago So. Bend & No. Ind. 

Pittsburgh & Westmoreland Coal s 1925 
Cramp & Sons Ship & Eng. Bldg. Co---- 5s 1929 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 


Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 
Mangum Electric 5s 


George B. Atlee & Co. 


BANKERS 
119 S. Fourth St. Philadelphia 


We specialize in all 
TRACTION SECURITIES. 


Inquiries solicited. 


HEARD & DARE 


LAFAYETTE BLDG., PHILADELPHIA 
OSCAR R. DARE WILLIS 0. HEARD 


STANDARD OIL 


Subsidiaries 


Gilbert Eliott & Co. 


Specialists 

















37 Wall St.,N.Y. Tel. Hanover 6110 
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Financial 





First Mortgage 6% Bonds 


at par. 


PROPERTY OPERATED BY 
H. L. DOHERTY & CO. 
Company operates all electric light, power, 
gas and street railway facilities in rapidly 
growing city. 
Strong Sinking Fund Provision. 
Actual cost of property twice bonded debt. 


W. E. HUTTON & CO. 


seme New York Stock Exchange 
New York Cotton Exchange 


New York, 60 Broadway 
Cincinnati, Ist National Bank Bldg. 


Private wires to principal cities in the United 
States. 





T. W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YOu. 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





H. D. Walbridge & Co. 


BANKERS 
14 Wall Street, New York 


We purchase and operate 


Public Utility Properties 


and 


Finance attractive underwritings 





Adrian H. Muller & Son, 
AUCTIONEERS, 


Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





1860 1912 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 





JOHN P. MUNN, M. D., President 





Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.&Tr.Ce. 
WM. H. PORTER, Banker. 


ED. TOWNSEND, Pres. Imp. & Traders Nat.Bk. 





Good men, whether experienced in life insurance 


er not, may make direct contracts with this Com- 
ny, for a limited territory if desired, and secure 
for themselves, in addition to frst year's commis 


r 


gion, a renewal interest insuring an inoome for the 
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Financial, 








L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street New York 





MUNICIPAL 4% 
RAILROAD te BONDS 
CORPORATION 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


eee 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Boston 





LADD & TILTON BANK 


PORTLAND, OREGON 
Established 1859 
Capital Fully Paid $1,000 ,000 
Surplus and Undivided Profits $800, 000 


OFFICERS. 
W. M. Ladd, President. 
E. Cookingham, V.-Pres. 
W.H. Dunkley, Cashier. 


J. W. Ladd, Asst. Cashier. 
Walter M. Cook, Asst.Cash 





Interest paid on Time Deposits and Savings Accounts. 





Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 





Dayton Lighting Co. 5s, 1937 
Detroit Toledo & Ironton 4s, 
Canton (O.) Electric 5s, 1937 
Lansing Fuel & Gas 5s, 1921 


H.L. NASON & CO. 
55 Congress St., BOSTON, MASs. 





BANK & TRUST CO. STOCKS 
Bought and Sold 





GEO. RUST ROGERS 





future. Address the yomeeny ny os _ Home Offiee, 
Ne. 377 Broadway, Newj 





Tel. 1782 Rector 60 BROADWAY 


}81 Nassau Street 


R.S. Howard, Asst. Cash. 


1955 |, ~~ 


We own and _offer 
City of 
CAPE MAY, N. J., 


IMPROVEMENT 5s 


Price and particulars on application. 


R. M. GRANT & CO. 


BANKERS 





NEW YORK CHICAGO 


111 W. Monroe St.. 





Nevada-California Power 
Company 6s 





Net earnings, after operation, 1911, 
More than 3% times 
Bond Interest 


WE WILL BUY OR SELL 


Boettcher, Porter & Company 


Denver Colorado 











York Haven Water & Power 5s 
United Lead Debenture 5s 

Twin State Gas & Elec. 4%s 
Atlanta Birmingham & Atlantic 5s 
Com puting-Tabulating-Recording 6s 
Butte Electric & Power ist 5s 
Consumers Power 5s 

Great South Bay Water 5s 

Walker Company 6s 

Hudson River Electric Power 5s 
Burlington (Vt.) Gas Light 5s 
Havana Tobacco 5s 

Arizona Power Ist 6s 











Connecticut River Power ist 5s 
Central Maine Power 5s 
Chicago-Milwaukee Electric 5s 


J. K. RICE, JR. & CO. 


"Phone 6270 (Bond Dept.) 33 Well FF. 







Hanover. 


















For Sale. 
CALGARY, CANADA, 


Lands for Sale 


For a client obliged to liquidate I am instructed 
to offer 285 acres in best residential district 
around Calgary. If sub-divided into town lots 
should easily bring five times present price by 
acreage. Population of Calgary increasing pro- 
portionately more rapidly than any other city in 
North America. ‘i; Population: 1906 less than 
12,000; population 1912 over 50,000; estimated 
population 1914, 100,000. Exceptional oppor- 
tunity in this city of wonderful Comslopanens. 
For particulars apply to 

CHAS. S. MACKENZIE, ' 
- Attorney and Counselor at Law, °' 
32 Nassau Street, City. «, + 3 
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Dividends. 


“SOUTHERN PACIFIC COMPANY 


ne DIVIDEND NO. 23 


A QUARTERLY DIVIDEND of One Dollar 
and Fifty Cents ($1 50) per share on the Capital 
Stock of this Company has been declared, payable 
at the Treasurer's Office, No. 165 Broadway, New 
York, N. Y., on July 1, 1912, to stockholders of 
record at 12 o’clock noon, on Saturday, June 1, 
41912. The stock transfer books will not be closed 
for the payment of this dividend. 

. All stockholders who have not already 
filed dividend orders with the under- 
‘signed should do so at once; otherwise 
no such dividend will be paid except 
‘personally to the stockholder of record 
or to his duly authorized agent, and in 
either case nf when satisfactorily 
identified. B orders can be had on 

K. VAN DEVENTER, Treasurer. 


application. 
New York, May 9, 1912 





A 


THE ATCHISON TOPEKA & SANTA FE 
= RAILWAY COMPANY. 

‘ New York, June 4, 1912. 

The Board of Directors has declared a semi- 
annual dividend (being dividend No. 28) on the 
PREFERRED STOCK of this Company of TWO 
DOLLARS AND. FIFTY CENTS ($2.50) per 
share, payable August 1, 1912, out of surplus net 
income, to holders of said PREFERRED STOCK 
as registered on the books of the Company at the 
close of business on June 28, 1912. The books will 
not be closed. Dividend checks will be mailed 
to holders of PREFERRED STOCK who file 
suitable orders therefor at this office. 

C. K. COOPER, Assistant Treasurer. 
& Nassau Street, New York City. 





_~ 


ST. LOUIS SOUTHWESTERN RAILWAY CO. 
PREFERRED STOCK DIVIDEND NO. 7. 
New York, June 12, 1912. 
A dividend of $2.50 per share on the Preferred 
capital stock of this Company (making 4%% for 
the fiscal year) has been declared, payable on 
July 15th, 1912, at the office of the Company, 
No. 165 Broadway, New York, to stockholders of 
record at the close of business on June 29th, 1912. 
The transfer books will not close. 
By order of the Board of Directors. 
ARTHUR J. TRUSSELL, Secretary. 


52nd CONSECUTIVE DIVIDEND 
MECHANICS’ TRUST COMPANY 
OF NEW JERSEY. 
Bayonne, N.J., June 6th, 1912. 
At a meeting of the Board of Directors held this 
day, the regular quarterly dividend of Five Per 
Cent (5%) on the paid-in Capital Stock of the 
Company was declared, payable on the first day 
of July, next, to Stockholders of record at the 
close of business June 28th, instant. 
Transfer books will be closed at 3 P. M., June 
28th, and reopened at 9 A. M. July 2nd, 1912. 
WILLIAM R. WILDE, Treasurer. 


GIRARD TRUST COMPANY. 

At a meeting of the Board of Managers, held 
this day, a quarterly dividend of NINE (9%) 
PER CENT was cote pevape July ist 
1912, to stockholders of record on the books of 
the company at the close of business June 15th 
1912. Checks for dividends will be mailed. 

C. J. RHOADS, Treasurer. 
Philadelphia, Pa., June 6th, 1912. 

















OFFICE OF 
VIRGINIA-CAROLINA CHEMICAL CO. 
RICHMOND, VA., June 11, 1912. 
DIVIDEND NO. 67. 

The Board of Directors have this day declared 
a dividend of TWO (2%) PER CENT, the same 
being consecutive quarterly dividend No. 67, on 
the preferred stock of this Company, payable 
July 15, 1912, when checks will be mailed to all 
referred stockholders of record at the close of 
usiness on Saturday, Jume 15, 1912, and for the 
par oses of this dividend and of the annual stock- 
olders’ meeting, the transfer books of this GCom- 
pony (both preferred and common) will be closed 
rom 12 M., Saturday, June 15, 1912, until 10 
A.M. Thursday, July 18, 1912. 
S. W. TRAVERS, Treasurer. 


NEW YORK CENTRAL & HUDSON RIVER 
RAILROAD COMPANY. 
Treasurer’s Office, New York, June 7, 1912. 

A dividend of Five Per Cent on the Capital 
stock of the NEW YORK & HARLEM RAIL- 
ROAD COMPANY will be paid by the New York 
Central & Hudson River Railroad Company, 
lessee (under the provisions of the contract be- 
tween the two companies) at this office on the 
ist day of July next to stockholders of record at 
the close of business on the 15th inst. 

EDWARD L. ROSSITER, Treasurer. 








DETROIT & MACKINAC RAILWAY CO. 
40 Wall Street, N. Y. City, May 20, 1912. 
A dividend of TWO AND ONE-HALF PER 
CENT (2%%) on the Preferred Stock and a divi- 
dend of TWO AND ONE-HALF PER CENT 
(244%) on the Common Stock of this Company, 
have this day been declared, payable July 1st, 
1912, to stockholders of record at the close of 
business on June 15th, 1912. The stock transfer 
books of the Company will close June 15th, 1912 
and re-open July 3d, 1912. 
C. B. COLEBROOK, Treasurer. 





CHICAGO INDIANAPOLIS & 
LOUISVILLE RAILWAY Co. 
No. 52 Broadway, N. Y., June 14, 1912. 
A dividend of One and Five-eighths (1 %%) 
Per Cent on the Common Stock and a semi- 
annual dividend of Two (2%) Per Cent on the 
Preferred Stock, has been declared out of the 
accumulated surplus of the Company, payable 
on and after June 28, 1912, at the office of Messrs. 
J. P.Morgan & Co., No. 23 Wall Street, New York, 
to Stockholders of record at the close of business 


June 14, 19172. 
J. A. HILTON, Secretary. 





Dividends. 


American Woolen Company 
Fifty-Third Quarterly Dividend 


Notice is hereby given that the regular quar- 
terly dividend of One and Three-Quarters Per 
Cent (1 3% %) on the Preferred Capitai Stock of the 
American Woolen Company of record June 21, 
1912, will be paid on the 15th day of July, 1912. 

.Transfer books for Preferred Stock will be 
closed at the close of business June 21, 1912, and 
will be reopened July 8, 1912. 

. Checks will be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY JR., Treasurer. 

- Boston, Mass., June 11, 1912. 


The Western Union Telegraph Company 


New York, June 12, 1912. 
DIVIDEND NO. 173. 


A quarterly dividend of THREE-FOURTHS 
OF ONE PER CENT has been declared upon the 
Capital Stock of this Company, payable at the 
office of the Treasurer on and after the 15th day 
of July, 1912, to shareholders of record at the close 
of business on the 20th ay = eo Madea 

ansfer books will remain open. 
cecaaanne A. R. BREWER, Treasurer. 











Sloss Sheffield Steel & Iron Company. 
Birmingham, Alabama. 

-The Board of Directors of this Company has 
declared a quarterly dividend of One and Three- 
Quarters Per Cent (134%) on the Preferred Stock 
out of the earnings, payable July 1, 1912, at the 
office of Central Trust Company of New York, 
without the closing of books, to stockholders of 
record at 3 P. M. June 18th, 1912, at the office 
of said Central Trust Company of New York, 


t. 
ee a E. L. MORRIS, 
Secretary and Treasurer. 
New York, June 14, 1912. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 52. 


A quarterly dividend of two per cent on the 
capital stock of this Company has been declared, 
payable July 15th, 1912, at the office of the Treas- 
urer, 131 State St., Boston, Mass., to stockholders 
of record at the close of business June 25th, 1912. 

CHARLES A. HUBBARD, Treasurer. 


NIPE BAY COMPANY 


PREFERRED STOCK. 


A dividend of one per cent on the preferred 
stock of this Company has been declared, paya- 
ble July 15th, 1912, at the office of the Treasurer, 
131 State St., Boston, Mass., to holders of stock 
of record at the close of business June 25th, 1912. 

CHARLES A. HUBBARD, Treasurer. 


LE POWE & LIGHT COMPANY. 
AN EERRED STOCK DIVIDEND NO. 1. 
The Board of Directors of this Company has 
declared the regular quarterly dividend of one and 
three-quarters (134%) per cent on the Preferred 
Stock of the Company, payable July 1, 1912, to 
stockholders of record at the closeof business 
June 22, 1912, on whine Say — books 
reopen on July 1, 2. 
—— E. P. SUMMERSON, Treasurer. 


OFFICE OF 
THE UNITED GAS IMPROVEMENT COMPANY. 
N. W. Corner Broad and Arch Streets, 
Philadelphia, Jume 12, 1912. 

The Directors have this day declared a quarterly 
dividend of two per cent ($1.00 per share), paya- 
ble July 15, 1912, to stockholders of record at the 
close of per rr hag a0. 1912. 

mailed. 

ee oe : LEWIS LILLIE, Treasurer. 


THE AEOLIAN, WEBER PIANO AND 
PIANOLA COMPANY. 

At a Meeting of the Board of Directors held 
this day the regular quarterly dividend of ON E 
AND THREE-QUARTERS per cent (1%%) 
was declared upon the Preferred Stock of the 
Company, payable the 29th inst. to stockholders 

f record June 24th, 1912. 
” oe WILLIAM E. WHEELOCK, Treasurer. 
June 12th, 1912. 

CAROLINA POWER & LIGHT CO. 
PREFERRED STOCK DIVIDEND NO. 13. 
The Board of Directors of this Company has 

declared the regular quarterly dividend of one 
and three-quarters (1%%) per cent on the Pre- 
ferred Stock of the Company, payable July 1, 
1912, to stockholders of record at the close of busi- 
ness June 22, 1912, on which day the transfer 
books will close and reopen on July 1, 1912. 

E. P. SUMMERSON, Treasurer. 


HOMESTAKE MINING COMPANY 
June 12, 1912. 
DIVIDEND NO. 451 
Dividend No. 451 of Fifty (50) Cents per share 
has been declared, payable by the Transfer 
Agent in New York on the 25th inst. Transfer 
Books close on the 20th inst. 
COLUMBIA-KNIC KERBOCKER TRUST CO., 
Transfer Agent. 


AMERICAN MANUFACTURING CO. 
No. 65 Wall Str 


eet. 
New York City, June Ist, 1912. 
6ist CONSECUTIVE QUARTERLY DIVIDEND 
dividend of ONE AND ONE-HALF PER 
CENT (14%) has been declared on the stock 
of this company, payable July 1, 1912, to stock- 
holders of record June 15, 1912. 
ENRY R. MURRAY, Secretary. 
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STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 





STONE & WEBSTER: 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 


_— 


STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 


( m 








BOSTON 
147 MILK STREET 
NEW YORK CHICAGO 
S NASSAU STREET FIRST NAT. BANK BLDG, 





H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





Insurance Exchange Building, 
CHICAGO 


New York Portland, Ore. 








Bividends. 








Office of 
H.M. BYLLESBY & COMPANY 
Engineers pat Managers 


cago 

The Board of Directors of the ARKANSAS 
VALLEY RAILWAY LIGHT & POWER COM- 
PANY has declared a quarterly dividend of One 
and Three-Quarters Per Cent (14%) upon the 
Preferred stock of the company, payable by check 
June 15th, 1912, to stockholders of record as of 
the close of business May 3ist, 1912. 

ROBERT J. GRAF, Treasurer. 





Office of 
H.M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 
The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY, Muskogee, 
Oklahoma, has declared a quarterly dividend of 
One and Three-Quarters Per Cent (1%%) upon 
the Preferred stock of the company, payable by 
check June 15th, 1912, to stockholders of record 
as of the close of business May 31st, 1912. 
ROBERT J. GRAF, Asst. Secretary. 


AMERICAN SMELTERS SECURITIES Co. 
165 Broadway, New York, June 5th, 1912. 
QUARTERLY DIVIDEND NO. 29, 
PREFERRED STOCK, SERIES B. 

The Directors of the American Smelters Secur- 
ities Company have this day declared a dividend 
of 144% on the Preferred Stock, Series B, of the 
Company, payable July ist, 1912, to stockhold- 
ers of record at 3 o'clock P. M., June 19th, 1912. 
The books of the Company for the transfer of 
Preferred Stock, Series B, will be closed at 3 
o'clock P. M., June 19th, 1912, to reopen at 10 
A. M., June 29th, 1912. 

W. E. MERRISS, Secretary. 








OFFICE OF THE 
LANSTON MONOTYPE MACHINE Co. 
Philadelphia, Pa. 

The Board of Directors has this day declared a 
quarterly dividend of 1} per cent on the Capital 
Stock of this Company, payable on the 29th day 
of June, 1912, to stockholders of record at the 
close of business, June 22, 1912 


J. SELLERS BANCROFT, 
Treasurer. 
Philadelphia, June 4, 1912. * 


— —-—- 





UNITED UTILITIES Co. 

A Quarterly Dividend (No. 6) of one and three- 
quarters per cent (1%4%) on the preferred stock 
of the United Utilities Company will be paid on 
July ist, 1912, to stockholders of record at the 
close of business on June 22nd, 1912. 

The preferred stock transfer books of the Com, 
pany will close at the close of businessJune 22nd- 
1912, and will reopen on July 2nd, 1912. 

J. P. CARBY, Secretary. 

New York, June 13th, 1912. 
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The Brazilian Trust & 
Loan Corporation Ltd. 


Authorized Capital £1,000,000 in 200,000 
shares of £5 each 


Issued Capital 50,000 shares of 


DIRECTORS. 
WM. DOURO HOARE, Esq., Chairman. 
EDWARD ANTHONY BENN, Esq. 
MAX I. BONN, Esq 
Sir WM. EVANS GORDON. 
CECIL F. PARR, 

The Corporation is es to undertake the 
following class of financial and other business in 
Brazil, viz.: To act as agents for companies and 
private parties, trustees for debenture issues and 
general agency business connected with Brazil. 

For further information apply to the offices 
of the Corporation. 

Pinner’s Hall, 8-9 Austin Friars, 
LONDON, E. C. 
JNO. HOLLOCOMBE, 


Secretary. 








HRotices. 





UNITED STATES RUBBER COMPANY. 


New Brunswick, New Jersey, May 3list, 1912. 

Notice is hereby given that a Special Meeting 
of the Stockholders of the United States Rubber 
Company has been duly called and will be held at 
the principal office of the Company in the City of 
New Brunswick, N.J., on Monday, June 17, 1912, 
at 11 a. m., for the purpose of taking action sep- 
arately upon two independent resolutions adopted 
by the Board of Directors of the United States 
Rubber Company at the meeting thereof held 
May 31, 1912, viz.: 

(1) The resolution declaring advisable the in- 
crease of the Capita! Stock to $120,000,000, to 
consist of $70,000,000 of First Preferred Stock, 
$10,000,000 of Second Preferred Stock and $40,- 
000,000 of Common or General Stock, and the 
amendment of the Amended Certificate of Organi- 
zation accordingly. 

(2) The resolution declaring advisable the re- 
tirement from time to time of any and all of the 
Second Preferred Stock by the purchase of such 
stock from such of the holders thereof, severally 
and respectively, as shall consent to sell the same 
to the company for such purpose, by the issue to 
them of First Preferred Stock at the rate of three 
shares of First Preferred Stock for four shares of 
Second Preferred Stock, and the amendment of the 
Amended Certificate of Organization accordingly. 

The Transfer Books will close at 3 p. m. on 
Thursday, June 6, 1912, and will reopen at 10 
a.m. on Tuesday, June 18. 1912. 

By order of the Board of Directors. 

SAMUEL NORRIS, Secretary. 





NOTICE IS HEREBY GIVEN that the Col- 
lateral Trust Gold Notes of The Cumberland 
Corporation, dated June 15, 1906, and maturing 
June 15, 1912, will be paid on presentation at the 
office of THE NEW YORK TRUST COMPANY, 
No. 26 Broad Street, New York City, on and 
after JUNE 14, 1912. 

THE CUMBERLAND CORPORATION. 





MILWAUKEE & LAKE WINNEBAGO RR. CO. 
First Mortgage 6% Gold Bonds, due ist July, 
1912, will be paid on presentation, with full! 
interest to maturity, at the Agency, Bank of 
Montreal, No. 64 Wall Street, New York. 

Cc. W. GARDNER, 


Comptroller. 
Minneapolis, Minn. 
June 14, 1912. 








GHante d. 


PROMINENT INTERNATIONAL BANKING 
House re uires the services of a first-class bonds 
man with thorough Wall Street experience. 
Would be willing to pay a salary of $5. 000 to 
right man, eer state references and experience 

Commercial and Financial 
Chronicle, P. O. _ * 958, N. City. 
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8+ RAFF AAALAC O® OF 


AMERICAN GAS & ELECTRIC COMPANY. 
OMMON STOCK DIVIDE 
Y., June ‘4 1912. 


New York, N. Y 

A regular quarterly dividend of One and Three- 
quarters Per Cent (1% %) on the issued and out- 
standing Common Capital Stock of American 
Gas & Electric Company has been declared for 
the quarter ending June 30, 1912, payable July 1, 
1912, to stockholders of record on the books of 
the Company at the close of business June 30, 
1912, on which day the transfer books will close 
and re-open July 2, 1912. 

FRANK B. BALL, Treasurer. 








AMERICAN GAS & ELECTRIC SEND ANY 
PREFERRED STOCK DIVID 
: New York, N. Y., June i“ "bie. 
The regular quarterly dividend of One ‘and One- 
Half Per Cent (1%%) on the issued and out- 
standing Preferred Capital Stock of American 
Gas & Electric Company has been declared for 
the quarter ending July 31, 1912, Dy ge August 
1, 1912, to stockholders of recor on the books 
of the Company at the close of business July 17, 
1912, on which day the + yam b .oks will close 
and re-open August 2, 19 
PrRAN K4B JBALL, Treasurer. 








$1,600,000 


Tarrant County, Texas 
Road and Bridge 5s 


Dated April 10, 1912. Due April 10, 1952. Optional April 10, 1922.  Prin- 
cipal and annual interest payable at the Chemical National Bank, New York City. 
Denomination, $1,000. | 


FINANCIAL STATEMENT. 


Real valuation, estimated _----------------- $130,000 ,000 

Assessed valuation (1911)___-__----------- 91,800,590 

OC Oe Cini htt ndaneniion 1,846,000 
Population (1910 Census), 108,572 


0 
2% 


(Bonded debt only about of assessed valuation.) 


TARRANT COUNTY is one of the most important counties in the State of 
Texas. It is situated in the northern part of the State in what is known as the 
black-land belt and has an area of 900 square miles. It is rich in well-developed 
agricultural resources and its industries are many and diversified. It is traversed 
by twelve railway lines and the value of its taxable property has increased over 
315% during the past ten years. ) 


FT. WORTH, the county seat, is the fourth largest city in the State, and has 
grown in population from 26,688 in 1900 to 73,312 in 1910, an increase of 174.7% 
n ten years. No other city in the Southwest has shown such remarkable growth 
during the same period. ; 


The legality of these bonds has been approved by the Attorney-General of the 
State of Texas and each bond bears a certificate of the State Comptroller to that 
effect. We also furnish the approving opinion of Mr. Chas. B. Wood. 


These bonds me®€t all requirements as security for postal savings deposits. 


HAVING SOLD A LARGE PORTION OF THIS ISSUE, WE OFFER THE 
BALANCE, SUBJECT TO SALE, AT 104.81 AND INTEREST, TO YIELD 
4.40% TO OPTIONAL PERIOD AND 5% THEREAFTER. 





Bolger, Mosser & Willaman 


Bankers 


29 South La Salle Street CHICAGO 











Mellon National Bank 


PITTSBURGH, PA. 
8-26 


Assurance of safety, perfect service and 3% 
interest on reserve accounts are offered to corres 
pondents of this bank. Your account is invited. 





RESOURCES OVER 50 MILLIONS 

















a 








-R-E Six‘s, 10-year deben- 


4% A tures, based on New York 
| realty. $100, $500, $1,000, 


| BONDS) etc., Interest semi-annually. | 
American Real Estate Company 
Founded 1888 
Assets $24.134.240, Caz‘tal & Surplus $2,076,587 
$27 Fifth Avenue New York 


Schmidt & Gallatin 


Bankers and Brokers 
_ 111 BROADWAY, NEW YORK 
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The B. F. Goodrich Company 


Incorporated under the laws of the State of New York 


Seven Per Cent Cumulative Preferred Stock 


Preferred as to dividends and as to assets in liquidation. 





The whole or any part redeemable at the option of the Company on three months’ notice at 125% and accrued dividends. 
Dividends Payable Quarterly January, April, July and October 
Par Value of Shares $100 


Bankers Trust Co., New York, N. Y. 


Columbia Trust Co., New York, N. Y. 
Transfer Agent 


Registrar 





CAPITALIZATION 
Seven Per Cent Cumulative Preferred Stock, dividends payable quarterly beginning July Ist, 1912: 
Authorized and Issued - - - ~ - - $30,000,000 
Common Stock : 
Authorized and Issued - - 


- - . $60,000,000 


The B. F. Goodrich Company was organized under the laws of the State of New York on May 2nd, 1912, and has 
acquired all of the property and assets (excepting only certain amounts in cash reserved) of an Ohio corporation of the 


same name, and all of the property and assets (excepting only certain amounts in cash reserved) of The Diamond Rubber 
Company, an Ohio corporation. 


The undersigned are in receipt of a letter from Mr. B. G. Work, President of The B. F. Goodrich Company (of New 


York) describing the business and referring to certain charter provisions intended to safeguard the security of the preferred 
stock. Copies of this letter may be had at the offices of the undersigned. 


The following balance sheet and statement of earnings have been furnished us by Messrs. Deloitte, Plender, Griffiths 
& Co., Chartered Accountants. 


THE B. F. GOODRICH COMPANY OF NEW YORK AND SUBSIDIARY COMPANIES 


Consolidated Balance Sheet showing the position of the Company as at April ist, 1912, after the issue of its capital and 
the taking over of the assets and liabilities of The B. F. Goodrich Company of Ohio and 
The Diamond Rubber Company of Ohio. 


— 


























Real Estate, Buildings, Plant, Capital Stock—. 
Machinery, Goodwill, Patents, 600,000 Shares of Common 
&c., Less unmatured Pur- Stock of $100.00 each___ _$60,000,000.00 
chase Money Mortgage of 300,000 Shares of 7° Cumu- 
NE a $72 ,325,188.42 lative Preferred Stock of 
Investments in Other Com- $100.00 each___________~_ 30,000 ,000.00 
i i ican es 1,650 ,236.89 (Redeemable in case of 
Stock in Treasury__________- 266 ,990.38 dissolution, liquidation, 
Current Assets— merger or consolidation 
Inventory of Materials and at $125.00 per share) __-__- $90 ,000 ,000 .00 
Supplies, Goods in Process Geta adiincs wns awe 2,200 ,000.00 
and Finished Product, Current Liabilities— 
partly estimated _-_--__--_- $17,776 ,579.76 Bills Payable__________- $4,310,665.23 
Trade Accounts Receivable . . Accounts Payable______- 1,173,811.75 
less Reserves for Bad Debts, Sundry Accruals___.___- 153,542.98 
Discounts, &c________-_- 5 035,571.22 The B. F. Goodrich Com- 
Other Accounts Receivable. 1,791,581.29 pany of Ohio_________- 937 ,684.98 
Bills Receivable _-_-_-______-_- 463 ,037.05 The Diamond Rubber Com- 
Cash in Banks and on hand. 1,390,738.25 pany of Ohio____-____-- 850,000.00 
26 ,457 ,507 .57 7,425 ,704.94 
Prepaid Insurance, Interest, Miscellaneous 3 Reserves -- ---- 1,251,899.52 
&c., chargeable to future 
_ operations Devssdeaahhuhwe 177,681.20 
$100 ,877 ,604.46 $100 877 ,604.46 








WE CERTIFY that the above Balance Sheet correctly sets forth the Assets and Liabilities of THE B. F. GOODRICH 


COMPANY OF NEW YORK, and Subsidiary Companies, as the same will appear on the completion of the organization 
of the Company. 


FURTHER, we report that we have made an investigation ofjthe Books and Accounts of THE B. F. GOODRICH 
COMPANY for the period from January Ist, 1908, to December 31st, 1911, and of THE DIAMOND RUBBER COMPANY 
for the period from October Ist, 1907, to September 30th, 1911, and CERTIFY that the combined PROFITS EARNED, 
after charging all expenses of manufacture and management and selling expenses, but before providing for depreciation 
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Financial, 
THE F. B. GOODRICH COMPANY—(Continued) 


of property and plant, and that the combined GROSS SALES were, respectively, as follows, including ineach instance the 


operations of the Goodrich Company for the calendar year and of the Diamond Company for the fiscal year ended Septem- 
ber 30th. | 








Profits Gross Sales. 
1908 $4,615,098 .42 $22 580,107.63 
1909 8 063,146.60 32,087 ,854.03 
1910 6 384,059.56 45 800 ,534.93 
1911 7,805 312.48 48 628,112.01 
the Profits being equal to an average per annum of $6,716,904.26. 
49 Wall Street, New York City, (Signed) DELOITTE, PLENDER, GRIFFITHS & CO,; - 
May 25th, 1912. Accountants & Auditors. 


CHARTER and BY-LAWS. 
The Charter and By-Laws of the Company, copies of which may be seen at the offices of the undersigned, provide 
among other things substantially the following: 
(1) No mortgage can be placed upon the Company’s property, nor can the amount of the Preferred Stock be increased 


without the consent of three-fourths in interest of each class of the outstanding stock of the Company, both Pre- 
ferred and Common. 


(2) On or before July 1, 1914, and each and every year thereafter (until all of the Preferred Stock shall have been 
redeemed), the Company shall annually acquire by redemption or purchase at not to exceed $125.00 per share, 
plus accrued dividends, at least 3% of the largest amount in par value of said Preferred Stock that shall have 


been at any time issued and outstanding. All Preferred Stock so acquired shall be retired in the manner pro- 
vided by law. 


The due and lawful issue of the Preferred Stock has been certified by MESSRS. GUGGENHEIMER, UNTERMYER 
& MARSHALL and MESSRS. STEINHARDT & GOLDMAN on behalf of the undersigned. 


Application will be made in due course to list the above preferred stock on the New York and Chicago Stock Exchanges. 


As all the stock acquired by the undersigned has been applied for in advance by 
the public, this advertisement appears as a matter of record only. 


LEHMAN BROTHERS GOLDMAN, SACHS & Co. 
NEW YORK CITY NEW YORK CITY 
| KLEINWORT, SONS & CO. 
LONDON, ENGLAND 





















































Pere Marquette Railroad Co. CAPITAL, $1,000,000 SURPLUS, $4,000,000 
Four Per Cent Fifty-Year Gold Bonds, Issued THE 
Under Mortgage Dated January 2, 1901 PHILADELPHIA TRUST 
ae yet eee SAFE DEPOSIT AND INSURANCE 
eceivers of the property of the Pere 
Marquette Railroad Company having CO MP ANY 
been appointed, and it appearing to be , 
desirable that the interests of holders of Main Office, 415-17 Chestnut St. Branch Office, 1415 Chestnut 8t. 
me weve anes oo by . EXECUTES TRUSTS OF EVERY DESCRIPTION. 
Suen pasceing Mme Rees ee wr atid tng Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
and invite deposits of the bonds with Interest allowed on Individual and Reserve Accounts 
the Farmers’ Loan & Trust Company, Samuel Y. Heebner, John Story Jenks, Edmond D. Scholey, Samuel E. Carter 
No. 22 William Stre et, New York, sub- President. Vice-Pres. pro-tem. Secretary Treasurer. 
ject to a Bondholders’ Agreement on 
file with the Depositary. 
June 3, 1912. miiiaicn 
EDWIN 8S. MARSTON, 
WILLIAM W. CRAPO, 
Te W. COX, ; ’ : 
vi WELD: P M 1 of Ind I 
C. MINOT WELD, oors Wianual of industrials 
AUGUSTUS V. HEELY, 1912 Edition NOW BEING DELIVERED 
Secretary, 22 William St. J 
STRONG & CADWALADER, Price $7.50 
C l. , ‘ 
nionnen Contains 3,562 pages of text devoted to the Public Utilities and the 
—- - Industrials, or about 800 pages more than any other manual devotes to 
these subjects. 
ALL The Book was not rushed to press using old statements for 1910 instead 
of for 1911 or later, forfeiting value for premature issue. Poor’s Manual 
CALIFORNI A is the only one that contains the latest statements of Amalgamated, 
Anaconda, Associated Oil, Brooklyn Union Gas, General Asphalt, Inter- 
SECURITIES National Harvester, Philadelphia Company, United States Rubber, West- 
inghouse, and over THREE HUNDRED other important companies. 
DEALT IN FILE YOUR ORDER FOR EARLY DELIVERY 
? 
HERZOG & GLAZIER || POQOR’S RAILROAD MANUAL CO. 
Members N. Y. Stock Exchange ) TAM 
24 BROAD ST., NEW YORK 70 WILL ST. Tel. 4588 John NEW YORE | 
Tel. 4170-1-2 Rector 
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| INVESTMENT BONDS 


We Own and Offer 























Amount. M UN I Cl PALS Interest. Due. market to 
$450,000 City of Buffalo, N. Y., Reg. 4148 (VeM.Ce) o.oo. cccencene F. & A. 1932-62 4.05% 
100,000 City of Passaic, N. J., School 41%s (Y.J.C.f)........ Pa oe J. & J. 1942 4.10% 
| 130,000 Rome, N. Y., Registered Ref. Water 414s (Y.C.f) 00... J. & J. 1931 4.10% 
100,000 City of Wilmington, Del., Sinking Fund 4%s (Y.f)....000000... A. & O. 1935 4.13% 
) 92,500 Herkimer, N. Y., Union Free Sch. Dist. 4.30s (Y.7)....... lates 3 Je. & J. 1913-46 4.15% 
200,000 New York City 414s (Y.C.1T) -...-2u22-222.2--2-2--eeeeeeeceeeeeeeeeeee eee va M. & S. 1962 4.20% 
1 160,000 State of Louisiana Port Commission 5st... J. & J. 1925-58 4.40% 
| 200,000 Clarke County, Ga., Court-House and Jail 5sf_. 2... J. & J. 1923-42 4.50% 
150,000 Cameron County, Tex., Court-House and Jail 5sf...0002 0... A. & 0. 1951 4.60% 
100,000. Lincoln County, Mont., Road and Bridge 5sf-.........00000 0... J. & J. 1932 4.60% 
| RAILROADS 
$100,000 Milw. Sparta & Northw. Ry. Ist 4s (Guar. C. & N. W. Ry.) (C.) M. & S. 1947 4.35% 
35,000 Chicago & Indiana Coal Ry. (C. &.E. I. System) Ist 5s (C.*)... J. & J. 1936 4.37% 
70,000 Louisville & Nashville RR. (A. K. & C. Div.) 4s*..00 M. & N. 1955 4.37% |! 
200,000 Atchison Topeka & Santa Fe Adjustment Mtge. 4s (stamped)*.. M. & N. 1995 4.40% 
200,000 Atlantic Coast Line RR. Unified 48.2.0... 00000000. J. & D. 1959 4.469, 
100,000 Detroit River Tunnel; Terminal & Tunnel Ist 414s*............... ised M.& N. 1961 4.50% 
100,000 Chicago St. Paul Minneapolis & Omaha Ry. Deb. 5s_................. M. & §S. 1930 4.63% 
70,000 San Antonio & Aransas Pass Ry. Ist 4s* (Guar. South. Pacific) J. & J. 1943 4.82%, | 
100,000 Seaboard Air Line—Atlanta & Birmingham Ist 4s*___.............. M. & S. 1933 4.70% 
| 45,000 Kansas City Southern Ry. Ref. & Imp. 5s*.___..... 2... J. & J. 1950 5.07% 
| CORPORATIONS 
1 $100,000 Chicago Telephone Ist5s_...0.0000 0000 .. nea FE Ss J. & D. 1923 4.77% 
250,000 Tri-City Ry. & Light Coll. Trust Ist 5s*. A. & QO. 1923 5.08%, 
| 200,000 Virginia Ry. & Power Ist & Ref. 5s*. ee J. & J. 1984 5.20°% 
j 100,000 Metropolitan West Side Elev. Ry. (Chicago) Extension Mtge.4s.. J. & J. 1938 5.20% 
2 450,000 Monongahela Valley Traction Ist 5s. occ ee eee eeeeeceeeeee J. & D. 1942 9.25% 
200,000 New York Railways Real Estate & Ref. 48*__......0..000200..00022-...---- J. & J. 1942 5.25% 
100,000 California Gas & Electric Unifying & Ref. 5s*............020..........- M. & N. 1937 §.25% 
100,000 Illinois Northern Utilities Co. Ist & Ref. 5s.............000- ei... A. & QO. 1957 5.30% 
250,000 Pacific Gas & Electric Gen. & Ref. 5s... eee J. & J. 1942 5.50%, 





Legal for Savings Banks and Trust Funds. 
Y.—New York. J.—New Jersey. C.—Connecticut. M.—Massachusetts. 
tAcceptable, in our opinion, as security for postal savings banks deposits. * Listed on New York Stock Exchange. 


ASK NEAREST OFFICE FOR COMPLETE JUNE CIRCULAR. 


Orders accepted, subject to prior sale or advance in price, for all or any part 
of above, including single $1,000 bonds. 


| N. W. HALSEY & CO. 


49 Wall Street, New York 


PHILADELPHIA CHICAGO SAN FRANCISCO 
1421 Chestnut St., Cor. Adams & La Salle Sts. 424 California St., 
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total bank clearings of all — 
ending June 15 have been $3,333, 


CLEARING-HOUSE RETURNS. 
The following table,fmade up bytelegraph, &c., indicates that the 


ouses of the 


week and $3,191,380,217 the corresponding week last year. 


United States for week 
595,981, against $3,567,200,898 last 





























Clearings—Returns by Lelegraph. ' Per 

Week ending June 15. 1912. 1911. Cent. 
an while aides aus deat déune $1,584,490,638 | $1,524,429,659 +4.3 
i aaa ai dei ald al Tall a 145,446,325 144,499 ,747 +0.7 
PE ti, chan bbb babt ste onl 123 ,427 ,845 122,939,178 +0.4 
Baltimore......-.- natalie ticeutaaiecdddaclaedh 29 ,264 ,587 27 362,599 +7.0 
I it. ta dinaditadhéiodeabiule 242 557,776 232,545,079 +4.3 
SS dacs Sasa tae tin ka tl Uk oh alee i 66,444,351 64 475,650 +3.1 
ee GRU. cdacdedausoe dion beued 13,723,475 13,515,413 +1.5 
are G0iee, | GAB. «anc ccsncneoe $2,210,354 ,997 2,129,767 ,325 +3.8 
Other cities, 5 days_----- Sh pda Ror eco ne.- 543 ,268 ,741 490,044,264 | +10.8 
Total all cities, 5 days...........- $2,753 623,738 | $2,619,811,589 +5.1 
CR FRO Pere vp 579,972,243 571,568 ,628 +1.5 
_ Total all cities for week----..-.---- $3 333,595,981 ' $3,191,380,217 +-4.5 





The full details for the week covered by the above will be gi en next 


Saturday. 


We cannot furnish them to-day, clearings being made up by the 


clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday nicht. 
We present below detailed figures for the week ending with Saturday, 


noon, June 8 for four years. 





Clearings ait— 


Week ending June 8. 



































Inc. or 
1912. 1911. Dec. 1910. 1909. 
3 by % 3 $ 

New York ....-.. 2,130,401 ,492/1,949,220,624] +9.3/2,074,449 ,420/ 2,323 856,393 
Philadelphia ....]| 161,931.724) 163,565,116] —1.0} 157,002,163} 132,486,881 
Pittsburgh... - 56 ,606 ,058 49 084,893; +15.1 51,668,147 45,366 ,840 
Baltimore __.-.-- 37,160,828 34,154 ,52 +8.8 28 471,497 27,271,508 
6 ce owned 12,281,336 9,891,138} +24.2 9 335,428 8,500,755 
Washington -.-.. 9,906,885 8,684,038} +14.1 8,156,149 6,774,835 
SEIN 4, ten toenail 6,292 ,663 5,811,281} +8.3 6,528,168 5,691,049 
Rochester .....- 8,401,962 5,700,241) +47.4 4,108,169 3,992,013 
Scranton ts Be oats ball ‘ x 2,622,305) + 10.6 2,751,458 2,344,630 
Syracuse ....... 2,420,000 2,429,208} —0.4 2,309 ,644 1,968,849 
Wheeling ..-..-- 2,076,729 1,531,179] +35.6 1,807 ,426 1,723 ,060 
TE cenane it 1,849,117 1,535,169} +20.5 1,628 ,986 1,451,526 
Reading ..-..-.-.. 1,659 ,471 1,483,151} +11.9 1,636,638 1,411,151 
Wilkes-Barre __. 1,524 ,467 1,568,690] —2.8 1,456 ,469 1,376,548 
Wilmington_.--_- 1,634,036 1,902,391} —14.} 1,575,223 1,365,261 
Lancaster ...... 1,713,111 1,155,146] +48.3 we A ii 
, 92,810 21,533, +7.7 994,047 924,334 
i apna a lige 993 ,590 834,702) +19.0 900,205 649,131 
Greensburg .- ~~ 870,049 613,320] +41.9 560,170 605,167 
GHEE wowdecee 682,278 549,700) + 24:2 510,994 554,788 
Binghamton _._- 630,100 558,200} +12.9 499,300 458 ,600 
pF 513,199 427 252) + 20.6 454,356 389,165 

Total Middle - _|2,443 ,441 ,905/2 244,243,805) +8.9/2,357,928,332|2,569,162,484 
Bostom ........ 177 547,391] 157,443,599} +128) 149,902,468} 158,885,136 
Providence ...-.- 8,856 ,600 7,495,000; +18.2 7,062,700 7 452,400 
Hartford _.....-. 5,352,538 5,016,601; +6.7 3,935,123 3,536,611 
New Haven_.-.-.- 3 ,003 ,564 2,754,327); +9.0 2 ,937 ,557 2,896,883 
Springfield. _--. 2 ,802 ,094 3,847 590} —27.2 2,146,715 2,312,000 
Portiand ....... 2,203 ,017 1,893,910} + 16.4 1,924,073 1,697,899 
Worcester _..-.-.- 2 764,554 2,149,680} + 28.6 2,278,110 1,677,503 
Dee MENTOR cccces 1,137,019 1,238,801] —8.2 1,116,648 1,068,113 
New Bedford- - -- 60,013 985,177, —2.5 986,378 976,469 
Holyoke......-.- 650,000 633,021] +2.7 596,991 523 ,546 
RES 577,771 540,756] +6.9 555,979 502,785 
no cmon 549 ,580 493,671) +11.3 guides «| Sbxwveab 

Total New Eng.' 206,404,141} 184,492,133' +11.9' 173,442,742' 178,529,355 





Note.—For Canadian clearings see “Commercial and Miscellaneous News ”’ 





Clearings at— 


Week ending June 8, 















































Inc. or 
1912. 4% 1911. Dec. 1910. 1909. 
$ ees % $ S 

CO 299,995,841] 264,879,649) +13.3| 262,516,833] 273,276,322 
Cincinnati . .---- 26,920,850} 22,948,950) +17.3) 22,746,900] 26,074,600 
Cleveland ..--.-- 22 322,084 19,314,957) +15.6 17,829,111 15,205,698 
ee 20,426,472) 19,308,047; +5.8| 16,935,338 14,218,079 
Milwaukee_ --.-.-- 15,079,089 12,614,749} +19.5 11,801,583 11,094,272 
Indlanavolis --.-.-. 9,140,50 7,911,393! +15.5 9,214,601 8 225,984 
Columbus ..---- 6,135,300 5,627,500} +9.0 5,658 ,800 ,099 ,200 
PE . wdcccoud 4,287 ,469 4,340,086; —1.2 4,307,885 3,504 ,823 
I i cen cl a 3,394,851 2,855,363) +-18.9 2,955,565 2,533,110 
Grand Rapids. - - 2,913,201 2,576,444) +13.L 2,607,911 2,503 ,423 
DEE: coon wes 2 ,367 ,657 2,374,871; —0.3 2,443,214 2,253 ,938 
Evansville ...-- 2,351,842 2,253,822} +4.3 2,021,748 1,795 487 
Kalamazoo ...-- 988 614 727,550} +35.9 15,890 40,205 
Springfield, Ill -- 1,309 ,744 1,059,659} +23.6 1,289,226 1,013,768 
Fort Wayne ---- 1,302 ,958 1,047 066} + 24.4 35,540 20, 
Youngstown ---- 1,936,345 1,218,132] +-59.4 1,049,724 08 ,63 
Lexington -.-.--. 962 ,397 892,838) +7.8 680,472 776,130 
Rockford -..--.. 692 ,691 719,887; —3.8 786 396 644,291 
EE tenes’ au 1,817,000 1,312,000} +38.5 881,000 35, 
ee ree 1,250,540 973,684| +28.5 1,000,000 566,199 
scans eccea 786 943 691,817) +13.6 700,000 §22 351 
Bloomington. - - - 799 ,424 674,189} +18.5 578 ,427 496 ,420 
South Bend. - --- 651,649 661,245) —14.5 585,394 496,208 
Springfield, O--- 568,581 571,647; —0.5 515,469 481,336 
DOORE ota cced 650,270 473,709) +37.4 426,198 446 ,650 
Jackson ....---- 470,000 410,000} +14.6 455,811 330 ,000- 
Mansfield. --.-.-- 365,801 413,788) —11.6 423 357 389 ,358- 
Danville.......- 479,980 452,909} +6.0 426 ,260 325,382 
BE dass ssews 452 472 354,615) +276 295 642 276,543 
Jacksonville, Ill_ 334,070 162,064} + 106.2 247 533 240,336. 
Lansing ........ 494,128 oy RS eee. fee eS oe 
Ann Arbor_----- 237 ,184 194,826) +22.1 198,371 208,079 
BE |) Vwkvede 43 ,946 67,200; —34.5 23 ,000 41,245 
Owensboro _-.-.-- 414,129 370,031} +11.9 ae 

Tot. Mid.West:| 436,344,024) 380,793,438} +14.6| 373,688,198] 376,243,732 
San Francisco_..}| 49,185,826] 44,323,706] +11.0} 42,823,452} 36,746,689 
Los Angeles. - - -- 23,206,487} 17,290,875) +34.2| 15,495,571 13,576,458 
Seattle .......- 11,885,355 10,718,266} +-10.9 11,071,994 11,807,310 
Spokane__._.--- 4,619,555 4,291,265} +7.6 5,019,295 3,790,296 
Portland ------- 10,390,460 9,661,258} +7.5 9,395,674 7,550,451 
Salt Lake City - - - 10,213,306 5,715,891] +78.7 6,911,573 5,570,561 
Tee nd 4,772,955 4,129,150) +15.6 5,447 ,690 5,986,731 
Oakland. --.---- 3,914,601 3,290,775} +19.0 2,991,674 1,967 ,576 
Sacramento_---_- 1,723 ,528 1,461,493° +18.0 1,389,445 1,219,278 
San Diego __-_-.-- 2 ,937 394 1,417,500, + 107.3 1,350,000 1,117,000 
Pasadena. ---- -- 1,126 ,487 814,205} +38.3 C0000) sc hmmese 
i ees we 850.000 700,000} +21.4 704,510 546,930 
Stockton _...--- 825,040 783,444) +5.4 643 ,462 516,151 
San Jose___..--- 763 ,225 485,850) +57.2 457,983 440,770 
North Yakima. .- 569,411 480,650) +18.3 555,063 431,562 
SED ute weal 342 328 260,000} +31.7 245,000 232,000 

Total Pacific..| 127,325,958] 105,824,328 20.3) 105,302,566} 91,499,485 
Kansas City ---- 50,781,888] 47,206,867} +7.6| 45,265,354] 44,260,634 
Minneapolis. - - - - 19,190,583} 19,076,835; +0.6| 18,677,639) 16,399,696 
Omaha_.-------- 17,200,000} 14,743,141} +16.7 15,420,422 15,289 ,204 
i ES 6 caw 10,553 ,264 9,884,068| +6.8 9,708,752 8 557 ,692 
a 10,810,718 9,020,555) +19.8 9 614,392 8,678,076 
St. Joseoh------ 9,095 ,476 7,459,605) +-21.9 6,653 ,910 5,548 882 
Des Moines - - - - - 4,913,035 3,658,812) +34.3 3,985,070 3,504,858 
Sioux City--.---- 3,104,371 2,580,457} +20.3 3,129,495 3,276,043 
. ~\_aaieee 3,732,248 3,294,115) +13.3 2,819,424 2,599 ,634 
Duluth .......-- 3,309 ,605 2,963,179} +11.7 3,039,658 2,714,197 
BARGER odonecene 2 ,029 473 1,563 ,357| +29.8 1,744,856 1,488 ,630 
TEED ac¢cacé ae 1,688 ,013 1,800,099} —6.2 1,296 ,243 1,285,694 
Davenport. ----- 1,856,441 1,340,667| +38.5 1,443,191 1,105,322 
Cedar Rapids - - - 1,494,275 1,748,147] —16.2 1,186,612 887 ,994 
Colorado Springs 767 ,403 640,284] +19.8 785,940 692,265 
DD sdouwewad 364,972 899 304} —59.5 997 ,738 688 ,262 
Pr: ~sassadh 659 ,030 647,522} +17.8 534 ,329 559,978 
Fremont ..-.---- 486 ,463 378,870] +28.5 380,043 398 ,070 
Waterloo ...-.-- 1.479 378 1,201,581} +23.1 Fr ae 
Hee =. cu~-h 1,074,058 26,374| +16.0 733,103 1,077,739 
Aberdeen - - - - - - - 52,404 416,404) —15.4, at |. eseasies 
Hastings -.------ 208 ,363 183,577, +13.5 See 
EE oc ancawe | 318,685 131,207} + 142.9 222 826 174,467 

Tot. oth.West.| 145,470,146) 131,865,027} +10.3| 129.692,108)} 119,187,337 
6. As deen 82,674,047 71,117,503} +16.3 71,561,488 63 474,510 
New Orleans- --.- 14,495,753 19 343 642} —25.1 17 ,958 ,635 15,134,887 
Louisville _....- 13,863,174) 12,323,538] +12.5} 11,962,486) 12,243,237 
eee =. co os 16,863,507} 12,265,708) +37.5| 12,681,996) 11,374,559 
aie ee: ik 11,733,131 12,283,926 —4.5| 10,126,671 7,817 ,097 
Richmond .--.-. 8 369 448 7,900,000; +5.9 7,153 ,599 6,923 450 
Fort Worth.--_-- 6 416 747 5,567,407} +15 2 6,108,733 5,002,408 
Galveston .....- 8,120,500 7,085,500} +14.6|* 6,007,500 4,931,500 
Memphis ....-.-- 6,536 ,362 6,771,752| —3.5 5,419,982 4,341,799 
Nashville _____- 5,443 ,878 5 ,529,477| —15.6 4,112,060 3,443 957 
Savannah _____- 3,839 ,092 4,577 ,222| —16.1 3,824,591 3,133,716 
Norfolk _....... 3,787 ,293 3,226,984] +17.4 2,822,932 2,524,670 
Jacksonville -- -- 3,100,000 3,195,648} —3.0 2,606 ,473 2,004,989 
Birmingham ~~... 2,680,189 2 367 ,004| +13.2 2,588 ,881 1,758,351 
Oklahoma -.---_- 1,325,000 1,912,164] —30.7 2,250,000 1,800,000 
Augusta... ___.. 1,764,720 1,681,280} +49.4 1,810,458 1,331,090 
Chattanooga _.- 2,407 ,144 2,152,234; +11.8 1,797,712 1,771,086 
Knoxville _.___. 1,735,283 1,932,763| —10.2 1,607 ,600 1,331,588 
Little Rock .- ~~~. 1,774,793 1,912,776, —7.2 1,884 ,977 1,541,622 
Charleston. -__-_-_- 2,082,521 1,848,694) +12.6 1,316,021 1,301,532 
PE chacceasé 1,318,486 1,579,170} —16.3 1,410,115 266 ,742 
| 2 600 ,000 5,588,625| —53.5 1,537 ,538 627,311 
BEE scecccsoes 2,500,000 2,667,394 —63 6,000 750,936 
Wilmington ,N.C. 630,874 39,306, —1.3 527 ,873 367 436 
JOQCKSOR .......- 371,484 509 468] —27.1 510,000 362,000 
Vicksburg ---.--- 244 ,661 337 444] —27.5 290,750 226 ,009 
PEP Asdecesuce 767 ,096 TER Mf cecnegh. | | eb aeuee 
Muskogee --...-- 769,521 763,959] +0.7|  _..--.-} .-~---: 

Total Southern! 208.214.7294] 197.799.132) +52] 180.709.071| 155,986,482 

Total all. ____. 3.567 200, 98|3.245.017 X63| +9.9|3,420.75%.017|3 490,600, 16. 

Somes | Gaapaeaaeeeeeaees | oncoeotia. | eT - 
Outside N.Y ..11,436,799,406/1,295,797,2439! +109 1.246 .308,59711,160,745,700 
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THE FINANCIAL SITUATION. 


Good may possibly come out of the Congressional 
“Money Trust’’ investigation, hearings in connection 
with which have taken place the present week, but 
there is something really grotesque about the sugges- 
tions that have been made that the New York Clearing 
House, instead of having practiced rescue and relief 
work at the time of the 1907 panic, was engaged in a 
sort of wrecking process whose purpose it was to bring 
about the downfall of a number of unfortunate banks 
which could not put up a fight against the superior 
resources of the united Clearing-House banks, and 
hence became easy prey for the wreckers. Much of the 
testimony this week has had to do with the closing of 
the Oriental Bank on Jan. 31 1908—three months fol- 
lowing the panic of October 1907. -As a number of 
other banks were obliged to suspend about the same 
time, namely the National Bank of North America, 
the New Amsterdam National Bank and the Mechan- 
ics’ & Traders’ Bank, an effort has been made to have it 
appear that, except for thesummary action of the Clear- 
ing House at that time, these institutions might have 
maintained their existence. A letter was offered in 
evidence written by Hugh Kelly, who was in- 
duced to assume the presidency of the Oriental Bank 
after it had got into trouble the previous autumn, in 
which it was directly charged that the suspension in 
its case had been forced by Clearing-House action. 

It is possible that the closing of the Oriental Bank 
in January 1908 may have been precipitated by the 
action of the Clearing House in requesting retirement 
of the loan certificates by a certain definite date in 
the near future, but there is room for doubt even on 
that point. As to the remaining banks which went 
down, it is not possible to grant as much as that. 
But even if their downfall had been precipitated by 
that event, it by no means follows that such action 
upon the part of the Clearing House would have to be 
held blameworthy or that in default of it these insti- 
tutions would not have gone to the wall, anyway. 
It is rather singular that in the current discussions 
of the matter the fact is entirely lost sight of that 
these banks were obliged to request assistance the 
previous October and November and got it from the 
Clearing House, and that such action on the part of 
the latter was entirely voluntary. It is certainly 
curious that in seeking to account for the collapse of 
these institutions discussion has hinged entirely around 
the Clearing-House action in January 1908, and that 
no one has seen fit to refer to the true cause of the 
breakdown in all these cases, namely the fact that 
when the financial storm burst in October 1907 all 
these banks were in a frightfully crippled state. 
Whatever may be thought, therefore, of the wisdom 
or the unwisdom of Clearing-House action in January 
1908, responsibility for their disaster rests upon the 
banks themselves. When, as a result of faulty man- 
agement and unsound methods, they got to a pass in 
the panic of 1907 when their own resources were in- 
sufficient to keep them afloat any longer, the Clearing 
House placed its own resources at their command in 
the effort to tide them over. The effort failed. The 
Clearing House, with the aid of its loan certificates, 
had carried them along for several months, and now 
in effect gave notice that the time had arrived when 
they must be prepared to show that they could dis- 
pense with the Clearing-Housecrutch. They had been 
carried into fairer financialskies. If now their assets had 
been of the right kind and they still possessed the confi- 


| 





SS 


dence of the community, they would have had no dif- 
ficulty in getting thecash to pay off their loan certifi- 
cates, especially as money was congesting in enormous 
amounts at the monetary centre. The truth is, their 
assets were not of the right kind, else they would have 
found it easy to realize upon the same, and in addition 
they had completely lost the confidence of the com- 
munity. 

This brings us back to the starting-point of the bank 
troubles of 1907. In their essence these troubles were 
due to unsound methods of banking, some of them to 
worse—to questionable and even positively dishonest 
management. In this we are not referring to the 
Oriental Bank, but no one can have forgotten the 
fact that as an outgrowth of these numerous bank 
embarrassments criminal prosecutions were undertaken 
by the Government and that some of the accused 
officials were, after trial, found guilty and sentenced 
to prison. Speculation in copper securities had weak- 
ened one group of banks, speculation in ice and steam- 
ship securities had weakened others, while kiting 
operations under which the shares of one bank served 
as collateral for loans from another bank controlled by 
the same clique tended still further to sap the strength 
of some of the institutions. Stress is laid in the letter 
of Hugh Kelly on the fact that the former 
President of the bank was forced to retire on 
rumors relating to him which subsequently proved 
groundless. That is one of those incidents that 
nearly always attend a period of panic and dis- 
turbed confidence. The mere fact that the rumor 
prevailed made it imperative that the Clearing-House 
managers should take cognizance of it. In the interest 
of the bank itself it was desirable that some one else 
should, for the time being at least, be placed at the 
helm, until confidence had been restored, and it should 
be demonstrated that the rumors were baseless. 
There was all the more reason for insisting on such a 
course in this instance, inasmuch as in the case of 
several officials in control of other institutions evi- 
dence of wrong-doing had been clearly and incontro- 
vertibly established. 

There was still another circumstance that made 
necessary the exercise of the utmost caution in this 
respect. In helping any threatened institution the 
Clearing House had to guard against the continuous 
depletion of the deposits of such institutions. It 
could extend a certain amount of aid, but it could not 
undertake to care for the whole of their deposits. 
This made it important that after help had been given, 
the institution should retain the confidence of the 
community to such an extent that a considerable part 
of its deposits would remain with it. [If that 
could not be accomplished, then aid was really use- 
less. Inorder that such confidence should be fostered, 
it was essential that any name, either among the direc- 
tors or officers, the retention of which, justly or un- 
justly, was calculated to weaken the return of confi- 
dence, should be eliminated. It will be remembered 
that in pursuance of this policy the Clearing House 
very early in the development of panic conditions in 
October 1907 insisted on the retirement of a number 
of persons whose names appeared over and over again 
in the directories of a chain of related banks. It 
seems no exaggeration to say that had not this been 
done and confidence thereby restored in the sound- 
ness of banking methods, the panic could not have 
been checked, but would have spread still further, with 
consequences which only the imagination can con- 
ceive. 
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The action of the Clearing House in January 1908 in 
calling for the retirement of the loan certificates must 
be considered in the light of these facts, and also in the 
light of certain obvious circumstances and conditions. 
With the return of monetary ease, the Clearing House 
loan certificates at other points throughout the United 
States were being rapidly retired, and New York was 
being pointed to as the one weak spot in the situation. 
The fact that a number of banks in this city were still 
carrying these loan certificates was notice to the whole 
world that all was not yet well here. It was also a 
sort of menace to the country’s commerce and indus- 
tries, for there could be no revival of business activity 
so long as the collapse of these institutions, which, 
after being helped along for several months, still found 
it impossible to meet their cash engagements, was an 
impending possibility. 

There was yet another important consideration that 
doubtless influenced the Clearing-House managers. 
For a period of over three months the publication of 
the detailed weekly statement of the Clearing-House 
banks, showing the condition of each separate institu- 
tion, had been suspended. The public now demanded 
that the issue of this detailed weekly statement should 
be resumed. Accordingly, Saturday Feb. 8 was fixed 
for the appearance of these weekly statements again. 
Up to this time the names of the institutions still using 
loan certificates had been a well-kept secret. But 
with the publication of the detailed statement the iden- 
tity of these banks would be revealed, and this made 
a run on all these institutions certain. Runs actually 
did occur when it was announced that the Clearing 
House had called for the retirement of the certificates, 
and one after another of the toppling banks had to con- 
fess that they would be unable to take up their hold- 
ings of these certificates. These runs continued even 
after the Clearing House apprised these banks that 
further time would be given for the retirement of the 
certificates. 

The truth is, and the fact should not be forgotten, it 
was not merely the continued use of the certificates 
already issued to them that these banks wanted, but 
the issue of new certificates for large additional 
amounts, as the depositors drew out their funds. 
Mr. Hugh Kelly, in the letter already referred to, 
stated that on Oct. 24 1907 the deposits of the Oriental 
Bank were $10,500,000 net, but that on Jan. 31, when 
the bank closed its doors, these deposits had been 
drawn down to $3,982,000 net. The experience of the 
other embarrassed banks was the same, and some of 
them were institutions of much more imposing size 
than the Oriental. Imagine the situation if the 
Clearing House had now undertaken to come anew to 
the aid of these tottering banks. What may we sup- 
pose would have happened if the Clearing House had 
been called upon, by reason of the fright of the 
depositors, to take care of the entire volume of deposits 
of all these various institutions? The task would, 
obviously, have been an impossible one, but consider 
the effect upon the industrial and financial community 
throughout the United States, and in fact throughout 
the world, of the issue of a huge additional mass of loan 
certificates in February 1908, four months after the 
panic! It is occasion for regret that at this week’s 
meeting of the investigating committee no attempt 
was made to bring out these facts. 





An interesting two-days’ conference of mayors and 
other municipal officers in this State was held in 
Utica this week, its keynote being “more home rule 














for cities’ -Mr. Robert 8. Binkerd, Secretary of the 
City Club, said that of the first 142 of the laws of 
1912 which he had examined, he found 51 of them deal 
with local government ‘“‘in a specific and irritating 
manner.” The legislative session cost the State half 
a million, but, outside of one important city measure, 
the yield to municipal government is permission to 
Hoosick Falls to pave some streets, permission to 
Port Chester to borrow money for repair of a fire 
house, permission to Saratoga Springs to license dogs, 
and so on. He also made the interesting declaration 
that not since the time of Governor Tilden had there 
been so great a demand by cities for a scheme of local 
government, capable of expansion, and built on that 
freedom in local matters which has always been the 
basis of American citizenship. 

Greater New York supplies quite forty per cent : 
the Legislature numerically; why cannot Brooklyn 
decide its own questions of paving and public build- 
ings and Saratoga attend to its own dogs? The only 
conceivable answer is that the overpowering wicked- 
ness of the city must be held up by the virtue of 
the rest of the State. The answer is not satisfactory. 
[t cannot be imagined that Herkimer and Essex 
counties can understand municipal conditions and 
needs as well as New York and Erie counties under- 
stand them, and if comparisons of political virtue are 
to be made it is not certain that competent observers 
would allow preponderance to the rural districts. It 
is certain, however, that fear and distrust have 
moved the better part of the citizens of this city 
to consent to, if not to seek, the supposed relief 
of governing its affairs by the whole State, as if it 
were merely a part of the whole and in no sense an 
entity in itself. From the day when an alderman was 
in all respects really somebody, the eourse has been 
a gradual transfer of power, through the old device 
of the “non-partisan board” and otherwise, in the 
desperate hope that the complexity of governing may 
minimize the badness of those engaged in it. In 
dividing and scattering power, while trying to keep up 
checks and counter-checks, we have frittered away 
responsibility. 

No problem is more serious and difficult than the 
government of cities. But the phrase ‘“‘local self- 
government”’ overlooks the elementary fact that any 
self-government is local necessarily. Manila cannot 
be self-governed in Washington, and little more can 
New York be self-governed in Albany. After a long 
trial otherwise, the difficult problem of intoxicat- 
ing liquors seems clearly tending to local option, 
which means that each small community may decide 
its own policy and take the consequences of its decision. 
Similiarly, educational questions tend to a like dis- 
position. Bad though we are in this city, we must 
presently undertake to save ourselves as best we can in 
electing a Mayor and certainly we shall not gain in 
mental'and moral strength by walking in leading-strings. 

After trial in some cities of the South and the 
Northwest, commission government has taken anew 
turn in New Jersey, complicated by initiative, referen- 
dum and recall. The results will be awaited with 
interest. Meanwhile, the Executive Committee of the 
recent conference prescribe full local powers for 
cities and villages, including framing of charters; 
a small number of offices, of importance enought to 
attract able men; enough concentration of power and 
responsibility to make for efficiency; a scheme of 
elections which should exclude party names and 
emblems. There are no short cuts to good municipal 
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government, but evasions and shifts do not make for 
success. The subject is a sort of nettle, to be grasped 
firmly. : 

The Railway Business Association, through its 
President, brings the subject of land transportation 
before the platform-makers as a suitable and neglected 
topic. A memorandum sent out to shippers for signa- 
tures recites that while regulation has been in recent 
party platforms and probably will not be absent 
this year, the inadequacy of trans ortation facilities 
has been neglected. This inadequacy is said to arise 
‘in the absence of any connection between rate 
regulation, railway revenues and the demands made 
on the railways for service and outlays.” In various 
ways, Government undertakes to foster many interests, 
including water transportation, but railways are 
passed by. 

In 1906, and again in 1907, the Inter-State Com- 
merce Commission deplored the inadequacy of carrying 
facilities, recognized the economic waste of putting 
capital into production of commodities which cannot 
readily be carried, and confessed the insuperable 
difficulty in framing an effective legislative scheme 
of relief. This difficulty, says the Association, is 
the unalterable fact that every needed additional car 
or’ other physical instrumentality must be provided 
by the roads with money they either earn or borrow. 
The Commission might investigate, decide, and order, 
to any extent; it will be futile, unless the roads can 
get the money. Mr. Prouty, now the Chairman, 
put it tersely in 1909, when he said at Yale that 
‘while we can provide by legislation the sort of cars 
a railroad shall use and the rates it shall impose, we 
cannot by legislation force one dollar of private capital 
into railroad investment against its will.” 

This ought to be accepted as self-evident, and the 
Association’s petition states the financial dilemma 
compactly. Borrowing credit has become impaired, 
because the level of a great body of rates is low while 
wages have been forced upward, fixed charges have been 
increased by improvements which are non-productive 
of revenue, and liability exposure through compensa- 
tion for injuries is broadened. There is not now 
the unincumbered property which once existed, 
available as security for loans. New money must 
now be raised on junior liens or new stock; purchasers 
of the former will require a higher rate, in view of the 
lessened security, and purchasers of the latter will 
feel doubt as to keeping up the dividend rate. Doubt 
as to that must haunt the managers themselves; “no 
other condition of mind is possible to them, since 
they have no way of knowing what rates they will be 
permitted to charge, and hence what income they will 
have, and no way of forecasting what drafts will be 
made on their resources by Congressional and State 
enactments ”’ 

It 1s a condition, not a theory The condition is 
arithmetical, therefore inexorable. As the ‘‘Chronicle”’ 
has' dlready put it, regulation cannot reduce the 
obligations, though it can reduce the means for meet- 
ing them; and when Government assumes to limit the 
revenue by prescribing the rates, it will be forced, 
however unwillingly or tardily, to see that the revenue 
proves sufficient. 

Therefore the Railway Business Association appeals 
to the platform makers for a plank which may affirm, 
in general and familiar terms, the need of regulation 
to prevent discriminations and overcharges, safeguard 
life, and so on, but shall declare for a policy towards 
railroads which will do this: 








“Give careful heed to the promotion of their pros- 
perity and growth; 

“Ascertain, in considering enactments compelling 
expenditures, that they possess the resources to meet 
such outlays without injury to efficient service; 

“Provide that in all adjustments of rates, ample 
revenue shall be insured them to meet existing obliga- 


tions and to attract capital for necessary improve- 
ments and extensions.” 


The usual campaign claptrap for catching votes is 
more attractive to platform framers, but there is no 
more taking plank than “prosperity” and means for 
reaching that. The people watch the struggle in the 
convention cities, but the things really at stake are 
larger and last longer than the exciting wrestle for 
the offices Production and industry have too long 
been made pawns in the game. Which convention 
will be shrewd enough to take serious heed of the 
inseparable connection between transportation by 
rail and general prosperity in the country? 





The grain crop situation in the United States on 
June 1, as indicated by the report of the Department 
of Agriculture made public on Monday, gives no cause 
for special concern in any direction. and in many of 
its features is quite encouraging. It is true, of course, 
that, reflecting the unfavorable conditions that pre- 
vailed in important sections in May, the status of win- 
ter wheat for June 1 this year is lower than on the same 
date of any year since 1895, but with the outlook for 
the spring variety above the average, the prospect 
now is for a total wheat yield in excess of 1911 and 
about equal to 1910. Oats and hay promise much 
better than a year ago, and the condition of pastures 
is the highest in quite a few years. Altogether, then, 
the current crop situation is satisfactory, especially 
as needed rains within the last few days have brought 
relief to certain portions of the winter-wheat territory 
which were in need of moisture. The Department’s 
June 1 report does not cover corn, the first official ad- 
vices on that crop being as of July 1, but private in- 
vestigation indicates a favorable and encouraging con- 
dition of that cereal. Planting has seemingly been 
pretty well completed over an enlarged area, and 
stands secured are quite uniformly good, although, of 
course, some replantings are hardly up yet. 

Winter wheat suffered a deterioration of 5.4 points 
during May, the result of dry weather over large sec- 
tions, the condition June 1 being given as only 74.3, 
against 79.7 a month earlier. On June 1 1911, 1910 
and 1909 the condition was 80.4, 80 and 80.7, respec- 
tively, in 1908 was 86 and in 1906 (the bumper-crop 
year) 82.7. The ten-year average is 80.9. Compared 
with last year, the most conspicuous decline in condi- 
tion is reported from Illinois, Indiana, Ohio, Michigan 
and Missouri, t e status of the crop this year in each 
instance being exceptionally low. In Kansas. the 
banner wheat-raising State, the situation, on the other 
hand, is much better than a year ago, and to an even 
ereater extent is this true of Oklahoma and Texas. 
As we pointed out a month ago, Government investiga- 
tion disclosed a much larger abandonment of area than 
usual, on account of winter-killing, &c., so that there 
remains under cultivation the present season a total 
of only 25,744,000 acres, or 1134% less than the terri- 
tory harvested last year. On the basis of the ratio of 
the average condition on June 1 to the final yield in 
the five-year period 1906-1910, the Department esti- 
mates a product per acre of 14.1 bushels, which, on the 
area given above, would mean a crop of winter wheat 
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of 363 million bushels, against 430 millions last year | 


and 434 millions in 1910. 

Spring wheat, as intimated above, has made a 
very satisfactory start, the condition June 1 being the 
highest since 1903, and consequently above the aver- 
age; but the area has been decreased. The average 
condition June 1 this year, stated at 95.8, contrasts 
with 94.6 on the same date a year ago, 92.8 in 1910 and 
a ten-year average of 93.8. Area, according to the 
Department, has been decreased to the extent of 5.8%, 
making the aggregate now 19,201,000 acres. ‘The 
Government on its basis of figuring estimates the yield 
per acre at 13.8 bushels, and this’ foreshadows a crop 
of 265,000,000 bushels, against 191 millions last year 
~~ and the record preduct (in 1909) of 290,823,000 bush- 
els. Combining the two estimates (winter and spring) , 
we have a prospective total wheat crop of 628 million 
bushels, against 621 millions in 1911. 

A nominal increase in oats area this year is indicated 
by the Department, this spring’s planting embracing 
37,844,000 acres, or 81,000 acres more than were seeded 
in 1911. The average condition June 1 is placed at 
91.1, comparing with 85.7 a year ago, 91 in 1910 and 
a 10-year average of 88.4 With the current satisfac- 
tory condition of the crop, it is not unnatural the De- 
partment’s estimate of yield per acre should be high— 
29.3 bushels, against 24.4 bushels a year ago—nor 
that, area being full, the aggregate crop pointed to 
should be close to the reeord—1,109 million bushels 
being taken as the promise for 1912, as against 1,186 
million bushels in 1910. 

The condition of hay on June 1 at 89.8 was much 
better than at the corresponding time in 1911, and 
above the average of recent years, and the same is 
true of pastures. Last year, it will be remembered, 
the crop was very short (the smallest, in fact, since 
1895), and the condition of pastures at this date was 
quite a little below the average. Barley condition is 
given as a little better than last year, acreage only 
nominally lower; and the Department on its basis of 
computing arrives at an average indicated yield per 
acre of 25.2 bushels, or a total product of 192,000,000 
bushels, a new high record for this crop. 





It is once more reported by cable that an early set- 
tlement of negotiations for the Six-Nation loan of 
$300,000 000 to China is at hand. China, nevertheless, 
is still objecting to the appointment by the bankers of a 
foreign adviser to control the distribution of the loan. 
As this was stated to be the main obstacle a week ago, 
it is rather difficult to see wherein actual progress 
has taken place. Representatives of the banking 
groups of the six Powers will, it is announced, meet in 
Paris to-day, and it is expected they will be willing 
to make provision for a small loan to meet em rgencies, 
but will insist on withholding the main loan until guar- 
anties have been given that the proceeds will be prop- 
erly expended. The Japanese Government has inti- 
mated its willingness to withdraw its demand that 
recognition of Japan’s special interests in Manchuria 
shall be included in the bankers’ agreement, provided 
that the bankers will place it on record that this is a 
matter for the Powers and not the financiers to deal 
with. Russian acquiescence in Japan’s position is ex- 
pected in the early future. The Chinese Premier, 


Tang Shao-yi, has formally notified the financial 
group representing the Powers that he will require 
90,000,000 taels ($63,000,000) during June, and that 
if he does not obtain this, he will consider himself free 
The Chinese Assembly has re- 


to borrow elsewhere. 


jected a scheme that it has been considering for some 
time for the issue of irredeemable notes. It has, how- 
ever, approved the issue of national bonds at 954%, 
payable within a decade. The tatal issue authorized 
is $100,000,000. Chinese merchants are said to be 
strongly advocating the raising of a patriotic subscrip- 
tion instead of a foreign loan. Ex-President Dr. Sun- 
Yat-sen has had several conferences with important 
interests on this subject. 





The decline in British consols to 76 3-16—a new low 
record since they have been on a 244% basis—is in- 
terperted in some quarters as a reflection of a more 
nervous European political feeling. It is conceded 
that the necessities of English bankers who have under- 
written securities that have failed to attract public 
support is one reason, these bankers having been com- 
pelled to sell investment securities to raise funds. But 
it is not improbable that there has been a still broader 
cause. The London “Daily Mail” claims reason to 
believe that as a result of the recent conference at 
Malta, in which Premier Asquith, First Lord of the 
Admi alty Churchill and Gen. Kitchener took part, 
some arrangement will be made with France to share 
with Great Britain the responsibility for the defence of 
British interests in the Mediterranean. The occupa- 
tion of the Aegean Islands by Italy is the source of 
considerable apprehension to France. Should Italy 
refuse to return the islands to Turkey, or should some 
other Powers object to Turkey regaining possession, 
the entire Hellenic question would probably be re- 
opened. The Italian Government has refrained from 
making any official statement regarding the duration 
or nature of the occupation of the Islands. Its pro- 
clamations merely declare that Turkish rule has ceased 
and that the inhabitants are under Italian protection. 
It is assumed that Italy will hold the islands until a 
war indemnity has been paid, but as Turkey still owes 
Russia a great portion of the war indemnity of 1878, 
there will evidently be considerable delay in paying 
Italy until Russia’s prior rights are satisfied. This 
means, it would almost seem, that Italy will be dis- 
posed to hold the islands for an indefinite period with- 
out definite attempt at annexation. Thus it is evi- 
dent that a position of delicacy in European polities 
is gradually developing, and rumors are current in 
London of a new division, that shall include Britain, 
France and Italy, on the one hand, and Russia, Ger- 
many and Austria on the other hand. In a severe 
engagement between combined Turkish and Arab 
forces and the Italian troops at Lebda, near Tripoli 
City, on the night of June 11, the Turkish forces were 
defeated and retreated, leaving 421 dead on the bat- 
tlefield. The Italians lost 31 killed and had 51 wounded, 
A dispatch received by the Italian Ambassador at 
Washington announced that the Italian forces suc- 
ceeded in turning the enemy’s flank and gaining a posi- 
tion in his rear. The Turkish and Arab forces were 
completely routed and fled in confusion. Dispatches 
from Turkish sources give an entirely different version 
of the result. They declare that the Italians were 
routed and left several cannon and quantities of rifles 
and ammunition, as well as stores,in the hands of the 
victorious Turks. The Turkish casualties were only 
said to be 50 killed and 150 wounded. 





Karl Loreburn, British Lord High Chancellor since 
December 1905, resigned on Monday last, and Vis- 
count Haldane, Secretary of State for War, and who 





has been so active in seeking more friendly relatio.s 
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with Germany, was appointed immediately to succeed | 
‘the Earl. Lord Loreburn has been out of sympathy 
with the recent radical legislation and has been openly 
hostile to the attitude of Reginald McKenna, Secretary 
of State for Home Affairs, in refusing adequate pro- 
tection to the non-unionists who were willing to take 
the place of the dockmen out on strike. A national 
strike of British transport workers was formally de- 
clared on Monday night as a result of the refusal of 
London shipowners to accept the Government’s pro- 
posals for ending the Port of London strike. More 
than 200,000 workers, including dockers, lightermen, 
firemen and carters throughout the country are affili- 
ated with the Transport Workers’ Federation. In 
fact, it was estimated that 300,000 transport workers 
would be idle if the union men as a whole recognized 
the general strike order. But the orders were not 
generally obeyed. On Tuesday the executive com- 
mittee of the Dockers’ Union, which embraces Liver- 
pool and Hull and all of Scotland and Ireland, de- 
cided not to join the strike, and the latest advices 
indicate that the number of men outside of London 
who have responded to the call for a national strike 
does not exceed 25,000. Efforts are reported to be 
under way on the part of the strike leaders to seek 
pretexts for peace. The strike continues to seriously 
interfere with the movement of shipping. 

In France, also, labor troubles are causing an in- 
convenience in shipping circles. As a result of the 
disaffection of firemen and seamen on the French Line 
steamer La France, a general strike has been declared 
at Havre and the port is practically tied up. The 
voyage of the steamer has been given up, passage 
money having been returned in order that patrons 
may seek accommodation on other steamers. These 
shipping strikes may be regarded as part of the gen- 
eral discontent;they are predicated primarily on the 
demand for higher wages, which is in turn based 
directly or indirectly on the higher cost of living. 
France is having its own troubles in this respect as a 
result to some extent of its poor crops. The Chamber 
of Deputies on Thursday,in an attempt to ameliorate 
the distress caused by high prices, passed a bill ad- 
mitting wheat free of duty on condition that an equiva- 
lent weight of flour is exported from France by the 
importer within three months, or an equivalent weight 
of biscuits within four months. The high price of 
wheat and the scarcity of the grain have been causing 
considerable apprehension in France, and it is believed 
that the action of the Chamber will temporarily re- 
lieve the situation. 





President Gomez of Cuba in a statement to Rear- 
Admiral Osterhaus, who is now in Havana with the 
United States cruiser Washington and the battleship 
Rhode Island, promised the suppression of the re- 
bellion within ten days from last Wednesday. Our 
State Department will give him full opportunity to 
fulfill his promise. The warships now in Cuban waters 
will remain there and American marines will continue 
to protect foreign-owned properties. But there will 
be no addition to the force until the situation becomes 
ageravated. The first division of the Atlantic fleet 
has been ordered from Hampton Roads to Massa- 
chusetts waters for regular summer practice drill. 
This is interpreted as meaning that the Administration 
regards the Cuban crisis as having passed, at least 
temporarily. The actual engagements between the 
Gomez troops and the revolutionists have apparently 





not been decisive. Washington advices intimate 





that President Taft and Secretary Knox are much con- 
cerned over the attitude of the Gomez Government 
toward the Cuban rebels. They are not convinced 
that the most effective methods are being taken to 
stamp out the revolt. Secretary Knox on Thursday 
evening gave a banquet to Senor Orestes Ferrara, the 
Speaker of the Cuban House of Representatives, who 
is at present in Washington, and it is hoped by the 
Administration that some of the discussion at the 
banquet may be communicated to the Cuban foreign 
office and convince Cuban officials that the United 
States desires not only to see Cuba free herself from 
disorder,but that Cuba must promptly fulfill her prom- 
ises by showing her ability to help herself. The Ameri- 
can Consul at Santiago reports that General Montea- 
guado has issued an order that insurgents in arms who 
will appear before and submit to the lawful authorities 
before 12 o’clock noon on June 22 will be exempted 
from punishment and liberated immediately, with the 
exception of the originators and leaders of the re- 
bellion and those guilty of a second offence. The 
originators and leaders will be exempted from the 
penalty to which they are liable and will suffer a lesser 
penalty, while those guilty of a second offence will 
be held under surveillance. Authorities at Washing- 
ton are unable to see why the rebels should be given 
until June 22 to burn cane fields and commit outrages 
and other overt acts. June 12 had originally been 
fixed as the limit in which rebels could lay down their 
arms and receive clemency. An extension was made 
until June 22, according to the Cuban Government, 
because some of the rebels had not learned of the offer 
of clemency. But Havana cables suggest that the 
real object of the extension was for the purpose of 
buying off General Estemez, the rebel commander-in- 
chief, and General Ivomet, his chief assistant. 





Advices received by the State Department on Thurs- 
day reported that the Mexican rebels under General 
Orozco had met with a serious defeat at the hands of 
the Federals and were retreating upon Jiminez. The 
report has not been confirmed. The rebels, on the 
other hand, claim they have the Federal army of 
General Huerta .bottled up between Chihuahua and 
Torreon and starving, subsisting on horse meat and 
discussing surrender. The Chihuahua Legislature has 
passed a special Act authorizing the issuance of a 
million dollars’ worth of bonds to finance the revolution 
In the event of the success of the revolution General 
Orozco promises that these bonds shall become na- 
tional obligations. The Mexican Federal Govern- 
ment declares that Chihuahua cannot legally issue 
bonds. Senator Nelson on Saturday introduced a 
long resolution directing the Foreign Relations Com- 
mittee to make a thorough inquiry into the statements 
that the uprisings both in Cuba and Mexico originated 
and were financed in the United States. Senator 
Nelson declared that American Sugar interests fur- 
nished the funds for the Cuban insurrection in the 
interest of annexation which would remove the duty 
onraw sugar. Mining interests, he declared, were seek- 
ing the annexation of Northern Mexico. 





Private foreign discounts during the week, notwith- 
standing the formal reduction by the Imperial Bank 
of Germany in its official rate from 5% to 44%, 
have indicated a generally firm money situation in 
London as well as at the Continental centres. Lon- 


don has, in fact, developed quite an active demand 
for funds, and yesterday’s cable reports quoted 2%% 
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for both sixty and ninety-day bankers’ acceptances, 
spot and to arrive. This is an advance of 4%% for 
the week. There appears to have been quite a rush 
in the applications for new capital at the British 
centre, and a point has been reached, according to 
responsible cable advices from the British centre, at 
which it is necessary to provide a period of rest in 
order that the market may digest the large volume 
of securities that has been offered by underwriters 
and not yet distributed. The underwriters of the 
New Zealand loan of £4,500,000 in 34% bonds which 
were formally offered for subscription last week were, 
for instance, themselves compelled to take 87% of the 
entire issue. This was one of the worst of recent 
experiences of this character by London bankers. 
The Danish loan of £4,000,000 was only subscribed 
to the extent of 45%, the underwriters being called 
upon to take the remainder, while the City of Moscow 
offering of £3,800,000 was subscribed only to the 
extent of 47%. The latter incident has, perhaps, a 
wider significance than those we have previously men- 
tioned, as the offering was made simultaneously on 
the English, German, Dutch and Swiss markets, and 
was a 414% issue at 9634%. Another indication of 
the strain that is current in the London market is the 
weakness in consols, which closed yesterday at 763%, 
after touching 76 3-16 on Wednesday, the lowest 
figure that, as 24% per cents, the premier English 
security has ever sold at. This compares with 76% 
a week ago. The weakness is explained in part by 
sales that have been found necessary by underwriters 
in order to secure funds to finance the underwritings 
which investors have shown so much backwardness in 
taking off their hands. It is not unlikely that the 
London market for new capital will promptly heed the 
caution that has just been administered, especially 
as there are well-defined reports that both Italy and 
Russia will soon become applicants for new loans. 
The Turkish government is placing Treasury Bills in 
London on a 7% basis. 

An active demand for gold by Germany to reinforce 
German bank reserves is also a factor in London’s 
monetary firmness. There were fears that the London 
settlement would disclose some weakness in Stock 
Exchange circles at that centre, but, fortunately, 
there were no developments of an untoward character 
in this direction. Contangoes on American securities 
at the settlement were quoted at 444%, which is the 
same figure current at the preceding settlement. Not- 
withstanding the German and other demands, the 
Bank of England, in its report published on Thursday, 
indicated a further increase in its gold coin and bullion 
holdings of £403,923, following an increase last week 
of £1,324,663. India was not a bidder at the Cape 
gold auction at London on Monday. The Bank of 
England purchased virtually the entire offering of 
£750,000 at the Mint price of 77s. 9d. 

The closing private discount rate in Paris, as cabled 
yesterday, was 27¢% for all maturities, which repre- 
sents no alteration for theweek. French bankers are 
reported to be quite cynical as to the ability of the 
German Bank to continue in effect its reduced discount 
rate, and were reported by cable yesterday to have 
again stopped lending to the German market, believing 
that higher rates will prevail later. At Berlin closing 
private discount rates are 4% for spot bills, all maturi- 
ties, and 444% to arrive. These quotations represent 
a reduction of 14% in the spot and of 14% in the for- 
ward bill quotation, in sympathy with the reduction in 


quoted at 3144 @334% (comparing with the single rate 
of 314% a week ago) and Amsterdam remains un- 
changed at 374%. The official Bank rates at the 
centres named are: London, 3%; Paris, 3%; Berlin, 
414%; Brussels, 4%, and Amsterdam, 4%. | 

The weekly statement of the Bank of England, as 
we have already stated, shows an increase of £403,923 
in the gold coin and bullion holdings, making the total 
£41,089,377, comparing with £39,486,451 at this date 
a year ago and £42,388,921 in 1910. The reserve in- 
creased £702,000, bringing the total up to £30,753 ,000, 
comparing with £29,197,621 in 1911 and £33,136,881 
in 1910. The proportion of reserve to liabilities this 
week is 49.57%; last week it was 48.44%; last year 
52.62%, and in 1910, 51.90%. Notes in circulation 
show a contraction of £298,000; public deposits an in- 
crease of £520,000; other deposits a reduction of 
£528,000; loans (other securities) were paid off to the 
amount of £705,000. Our special correspondent fur- 
nishes the following details of the gold movement into 
and out of the Bank for the Bank week: Imports, 
£536,000 (of which £23,000 from Australia, £5,000 
from France and £508,000 bought in the open market); 
exports, £576,000 (of which £50,000 to Java and 
£526,000 German coin sold), and receipts of £444,000 
net from the interior of Great Britain. 





The Bank of France, in its weekly statement, re- 
ported an increase of 7,025,000 francs in gold. Its 
total holdings of the precious metal are 3,249,075 ,000 
francs, which compares with 3,208,375,000 francs a 
year ago and 3,700,650,000 francs at this date in 
1909, which was the Bank’s high-water mark for the 
corresponding week. The silver holdings decreased 
2,400,000 francs, notes in circulation were reduced 
80,250,000 francs, bills discounted declined 10,700,000 
francs, general deposits were 23,175,000 francs higher 
and treasury deposits 5,450,000 francs higher. The 
total outstanding circulation is 5,171,241,000 frances, 
against 5,079,107,110 frances a year ago; and discounts 
are also much higher, amounting to 1,114,539,000 
francs, comparing with 1,012,458,402 frances in 1911 
and 810,144,174 franes in 1910. 





The Imperial Bank of Germany on Tuesday ans 
nounced a reduction to 44% from 5% in the official 
rate of discount. This is the first reduction in the 
German rate since it was advanced from 4% on Sept. 19 
1911. Some doubts are entertained at New York, as 
well as at London and Paris, whether the reduction 
will remain in force over the half-yearly payments, and 
there seems a disposition in banking circles at all the 
centres named to regard the action of the Reichs- 
bank’s directors as an experiment having in 
view a possible sentimental influence on the German 
situation. In other words, if the lowering of the of- 
ficial rate creates a more comfortable appearance in 
local banking circles in Berlin, it is not at all improba- 
ble that foreign lenders may moderate their views as 
regards interest rates. A 5% official Bank rate in 
Berlin not unnaturally influences foreign lenders as 
to the rate of interest they should charge for accom- 
modation to the German market. The directors of 
the German Bank are particularly frag 
their action is experimental. 
announcement of the redu 
banks not to grant exceg 
is heeded, they intimg 
until the autumn; k 
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man demands for funds have already in some degree 
been repeated in the New York market, though these 
are largely for renewals of loans that are about matur- 
ing. Our bankers are showing no disposition to mod- 
ify their original figures in the renewals. The reduc- 
tion in the German Bank rate is said to have resulted 
from. a disposition shown by French bankers to make 
temporary loans for the June payments in Berlin. 
But Paris expects a tightening of the German market, 
and is consequently stopping its temporary loans. 
On the other hand, there is some evidence that Berlin 
is determined to strengthen its gold position. On 
Wednesd ay the Bank of England sold £501,000 in the 
precious metal for shipment to Germany, and private 
cables state that additional purchases in the London 
market will probably soon be announced. The 
weekly statement of the Imperial Bank was published 
on Monday. It indicated an increase of 24,177,000 
marks in the gold item and of 14,805,000 marks in gold 
and silver combined. The stock of the two metals 1s 
1,376,937 ,000 marks, which makes a favorable com- 
parison with 1,165,220,000 marks at the corresponding 
date last year and 1,132,200,000 marks in 1910. A 
further indication of the strengthening process during 
the week is a reduction of 62,288,000 marks in circu- 
lation, of 25,504,000 marks in loans and 69,140,000 
marks in discounts. Loans and discounts combined 
now total 1,065,796,000 marks, compared with 969,- 
180,000 marks a year ago and 931,940,000 marks in 
1910. The total circulation outstanding is 1,594,399,- 
000 marks, which compares with 1,504,480,000 marks 
in 1911 and 1,477,700,000 marks in 1910. Deposits 
in the Reichsbank decreased 19,478,000 marks during 
the week. In a recent issue received by latest mail, 
the Frankfurter “Zeitung” declares that it “is scarcely 
a secret that American money going to Berlin has come 
for some time and in considerable proportion from the 
regular resources of the great French banks, which 
they are unable to use elsewhere, and, by a compli- 
cated operation, lend first to London, which puts the 
money at the disposition of New York, which hands 
it over to Berlin.” 

Bankers at New York with whom we have discussed 
this matter do not believe that this form of indirect 
lending has been carried on to any important extent, 
if at all. We append the translation of a letter re- 
ceived by one of the largest foreign houses here from 
one of the best informed and most conservative au- 
thorities in Berlin. It will be seen that it takes a rather 
calmer survey of the German situation than has re- 
cently been indicated by cable: “It is now thoroughly 
appreciated here that the great industrial prosperity 
in this country can continue only under normal mone- 
tary conditions. Normal conditions in this connection 
mean that the speculative accounts of firms and in- 
dividuals must be adjusted satisfactorily to the finan- 
cial state of affairs of each party concerned. In other 
words, over-speculation must be curbed, the cash hold- 
ings of the Reichsbank must be considerably increased 
and the amount of circulation subject to the Stewerp- 
flicht (Government tax) must come down a good bit. 
With the above factors accomplished, and with fairly 
rood crops assured, the German money market ought 

“we ujlibrium again. It is certainly re- 
t heavy liquidation at Berlin 
coh with hardly a break in 
ential buyers considered 
img to enter the arena 
ng quotations.” 
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The local money market remains in an easy position. 
Supplies are sufficient for all demands, but lenders 
are not attempting to encourage borrowers to take 
accommodation that is not needed. Thus, while the 
Stock Exchange market has frequently ruled so dull 
during the week that it has been at times almost a 
nominal affair, rates for demand loans have each 
day touched 3% and the renewal rate throughout the 
week has been maintained at 234%. The demands 
of mercantile and industrial borrowers are of a routine 
character, which is quite natural in view of the acute 
stage reached in the political campaign. Trade 
reports from the South are not as favorable as those 
from the West. There have been some inquiries 
from German sources for additional loans. They 
have not assumed direct importance, however, and 
are understood to be largely significant of a desire to 
renew loans that are about maturing. Germany is 
making active preparation for the regular quarter-end 
strain that is expected at the close of the month and it 
would not be surprising, according to views of bankers 
in this city identified with German financing, if the 
old rule that “troubles that are expected are usually 
averted” should hold good in this particular in- 
stance. There is no question, however, but that 
American bankers will be close students of German 
banking developments during the next few weeks and 
the prospects certainly favor the development of a 
situation in which America will be the most comfort- 
able money market of the world at the time of making 
the half-yearly payments this year. It must be 
conceded that there are not likely to be important 
demands on bank surpluses during the next few 
months when the political campaign will not un- 
naturally have a retarding influence on our national 
activities. In fact, the demands of the agricultural 
sections are perhaps the earliest from which we may 
expect any definite strain, and until these demands 
develop it does not seem improbable, unlessan active 
foreign demand springs up, that we shall experience 
a continuance of current easy conditions. In other 
words, movements in our own money market will be 
very largely in sympathy with foreign monetary 
conditions during the next few months. 

Call money during the week has been confined 
within the range of 2@3%. The ruling rate has 
remained unchanged from 234%, which was current 
at the close of last week. On Monday and Tuesday 
the extreme figures each day were 234 and 3%, 
Wednesday’s range was 2@3%. Thursday’s was 
24,@3% and Friday’s 24%@3%. Time money 
closed at slight concessions for the week. Both 
sixty and ninety day loans are available at 3%, four 
months at 3@34%, five months at 314%, six months 
at 314@334% and later maturities 334@4%. Mer- 
cantile paper is in light supply and buyers are quoting 
334@4% for sixty and ninety days’ endorsed bills 
receivable and also for four to six months’ single- 
name bills of choice character; others are quoted at 


4 to 44%. 





Sterling exchange throughout the week has ruled 
quiet, but, as was the case last week, stubbornly 
steady. The seasonal requirements of tourists are 
probably the chief support, though, as we noted last 
week, the year is far from being an active one for the 
passenger steamship lines. One reason, and probably 
the most important, is the unfortunate disaster that 
overtook the steamship “Titanic”, but contributing 
influences have been the fatt of its being Presidential 
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year and also the lack of pronounced prosperity in 
The shipping labor troubles have 
also exerted a retarding influence on the year’s tour- 
There has been smaller evidence this week 
of manipulation in sterling exchange. 
reported fair 


business circles. 


ist travel. 


been 
count via London. 


Now that this has been 


Checks on London in 


There have 

remittances on German ac- 
The Continental exchanges have 
moved in favor of London, chiefly as a result of | 
the fortnightly settlement. 
successfully accomplished, there is not unlikely to be 
a reaction in this respect. 
Paris were quoted by cable yesterday at 25 francs 
24 centimes, which compares with 25 francs 2314 } 
centimes a week ago; while the London check rate if 
Berlin closed at 20 marks 45 pfennigs, against 
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June 13 1912. June 15 1911. 
Banks of 
Gold. Silver. | Total. Gold. Silver. | Total. 
£ £ £ £ £ 

England. _| 41,089,377] -.------ 41,089,377| 39,486,451, __..__.- 39,486,451 
France . _.|129.963,380| 32,591,360|162,554,740|128,335,160| 34,153 ,440)162,488,600 
Germany..| 45,844,900) 17,600, 63 444,900) 42,292,300) 15,963,750) 58,256,050 
Russia __ _/150,288, 7 .934,000]158,222,000|145,062,000| 7,727,0001152.789,000 
Aus-Hun.| 52.203, 12,544,000] 64,747,000] 55,840,000} 12,971,000} 68,811,000 
Spain ...-| 17,034,000] 30,161,000} 47,195,000] 16,552,000) 31,070,000] 47,622,000 
Italy ....| 42,320,000} 3,650 45,970,000) 39,840,000} 3,534,000) 43,374,000 
Netherl’ds| 12,112, 989,900] 13,101,900} 11,521,000} 2,104,300) 13,625,300 
Nat.Belg..| 7,276,667; 3,638,333) 10,915,000) 6,761,333) 3,380,667) 10,142,000 
Sweden __.| 5,134,000j| -...-.-.-- 5,134,000) 4,664,000; -..._-.. 4,664,000 
Switzerl’d.| 6,399,000) ......-- 6,399,000 6,388,300) __.___.- 6,388,300 
‘Norway --| 2,122,000, -------- 2,122,000; 2,080,000}... ...- 2,080,000 
\ 

T\tal week|511,786 324/109 ,108 ,593/620 894 ,917)/498 ,822 ,244/110,904,157/609 726,401 
Pr\v. week'509 ,840,171/109 309 ,813/619 ,149 984/498 ,087 ,033) 111,289 317/609 ,376 350 
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THE PUJO COMMITTEE’S INQUIRY. 
In comnion, we suppose, with all other fair-minded 
observers of the general situation, we cordially ap- 
proved the statement of the Chairman of the House 


20 marks 437% pfennigs last week. The Berlin check Banking and Currency Committee early last week, 


rate in Paris closed at 123.42, which suggests that the 
movement is still in favor of Berlin, notwithstanding 
that cable advices report that French banks have 
stopped making further temporary loans to the 


yerman centre. 


Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 48715@4 8720 and cable transfers at 4 8745@ 
4 8750; sixty days was unchanged at 4 8450@4 8460. 
Speculative activities by brokers caused sterling to 
move irregularly on Monday; the opening was firm, 
with an advance of several points, but later the 
market receded and closed unchanged for demand 
and sixty day bills at 4 8715@4 8720 and 4 8450@ 
4 8460, respectively, while cable transfers declined to 
4 8735@4 8740. On Tuesday rates were firm on 
inquiries in connection with the coming fortnightly 
settlement, and demand advanced to 4 8720@4 8725 
and cable transfers to 4 8745@4 8750; sixty days, 
however, declined to 4 8445@4 8455. 
was firm on: Wednesday with very little business 
transacted throughout the day; before the close the 
market eased off about 5 points, demand being quoted 
at 48715@4 8720 and cable transfers at 4 8740@ 
advanced to 4 8455@4 8465. 
Sterling continued firm on Thursday and advanced 
5 points on covering of shorts; the final range was 
4 8720@4 8725 for demand and 4 8745@é4 8750 for 
cable transfers; sixty days ruled unchanged. On 
Friday the market continued quiet and closed at a de- 
cline of 5 points for demand, while cable transfers and 
sixty days were without net change. 
tations were 4 8450@4 8460 for sixty days, 4 8720 
@4 8725 for demand and 4 8745@4 8750 for cable 
Commercial on banks closed at 4 8344@ 
4 84%% and documents for payment 4 8334 @4 8434. 
Cotton for payment ranged from 4 84 to 4844; 


48745; sixty days 


transfers. 


erain for payment from 4 8434 to 4 85. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





The opening 


Closing quo- 








, Received by Shipped by Net Interior 

Week ending June 14 1912. N.Y. Banks.iN. Y. Banks. Movement. 
rt us boc ed ain we dad ie oh $11,970,000 $3 ,926,000\Gain $8,044,000 
RS ole alc’ hs wa este aie a 2,397 ,000 1,164,000/Gain 1,233,000 


Total gold and legal tenders 








$14,367 ,000 





$5,090,000 





Gain $9,277,000 





With the Sub-Treasury operations the result is. 
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Week ending June 14 1912. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above.| $14,367,000] $5,090,000|Gain $9,277,000 
Sub-Treasury operations..........- 21,100,000 26,850,000;Loss 5,750,000 

Total gold and legal tenders___ .-_- $35,467,000} $31,940,000;Gain $3,527,000 

















The following table indicates the amount of bullion 
in the principal European banks. 


to the effect that the Committee considered it inad- 
visable to conduct its so-called Money Trust inquiry 
during “the heat and excitement of a political cam- 
paign”. Mr. Pujo added: “Its has been recognized 
as imperative that the public confidence in the judicial 
attitude of the Committee shall be beyond suspicion’’; 
concluding that, “for that additional reason the 
Committee has not considered pursuing the main 
branch of the investigation until after the election.” 
This decision was not only fair on general principles, 
but it was eminently wise in the interests of an effect- 
ive inquiry. Every one knows exactly how much 
and how little of serious and permanent regard is 
paid by the general public to an investigation of a 
sensational sort, pursued amid the clamor of partisan 
politics, at a time when the wildest insinuations and 
accusations are being exchanged upon the stump. 
Mr. Pujo’s interview referred primarily to the blank 
forms of inquiry sent out by the Committee to all the 
national banks, asking a number of questions which 
involved confidential information regarding the posi- 
tion of their depositors. The banks were advised 
by counsel that, since the National Bank Act pro- 
vides that no institution of the sort “‘shall be subject 
to any visitorial powers other than such as are author- 
ized by this title’ (the section creating the National 
Bank Examiners) “or are vested in the courts of 
justice’, the banks had no right to give up this informa- 
tion to any other agent of the Government. The 
legal propriety of this position seems to have appealed 
to the Committee; in addition, as we have seen, the Com- 
mittee has recognized the grave impropriety of press- 
ing the investigation during a Presidential contest. 

We find it somewhat difficult, however, to square 
this position with the attitude of the committee and its 
counsel in what it calls the ‘collateral inquiry” which 
has been pursued since the Chairman’s interview was 
given out. These inquiries have been directed toward 
the operations of the New York Clearing-House Asso- 
ciation, and in part toward dealings on the Stock 
Exchange. In the hearings which have already been 
held, the manner of the committee’s counsel has plainly 
suggested, not the “judicial attitude’ asserted by 
Mr. Pujo, but the attitude of the prosecutor and the 
hostile investigator. In ways familiar to all experi- 
enced cross-examiners of the legal profession, the 
counsel has adroitly assumed certain facts which were 
really the main questions in dispute. His inquiry has 
at most times been so framed as to give an apparent 
color of wrongfulness to the facts admitted by the 
bank witnesses. 

In overhauling the episode of the Oriental Bank 





failure at the end of January 1908, witnesses were 
called, who, by the nature of the case and by their 
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previous association with that bank, were naturally 
prejudiced regarding the attitude of the Clearing- 
House Committee—which, thy claimed, forced insol- 
vency upon them. The result of this was to give to 
a perfectly normal and routine action of the Committee 
an aspect into which the uninformed public might 
easily read the evidence of a secret conspiracy. The 
Committee and its counsel subsequently had the grace 
to suggest that the Clearing-House side of the matter 
would be heard, but they did not do this until the 
other side of the case had been stated on authority in 
some of the newspapers, and they did so with an in- 
sinuation that the witnesses, whom the Committee 
had not subpoenaed, were unwilling to come forward. 
Mr. Frank A. Vanderlip, President of the Clearing- 
House Committee, this week responded as follows to 
the Chairman of the House Committee: 


In my opinion, the reason that responsible gentle- 
men connected with the Clearing House do not volun- 
teer to appear before your Committee is due to an 
impression that thus far the disposition of the Com- 
mittee, as reflected in the attitude of its counsel, has 
been not so much to ascertain the actual facts as to 
limit the evidence so as to support, if possible, a pre- 
conceived assumption. Gentlemen hesitate to place 
themselves in such a position as examinations of this 
character entail, much as they might like to be of 
service to a committee of the House of Representatives 
making a legitimate inquiry into conditions, a knowl- 
edge of which would be desirable in legislative con- 
siderations. 


‘Mr. Vanderlip’s statement of the case, so far as 
regards the manner in which the cross-examination 
of witnesses was conducted, we believe to be true. 
If the procedure to date represents the ‘“‘maintenance 
of a judicial attitude,’ we shall have to revise our ideas 
as to what the word judicial means. 

The testimony of last week Friday in relation to the 
Oriental Bank came from the former President of 
that institution and from two or three of the directors. 
In general, it was to the effect that on Oct. 20 or 22 
1907 the Clearing-House Committee ordered the Orien- 
tal Bank to discontinue clearing for certain Brooklyn 
institutions—an action clearly within the powers of 
the Clearing-House Committee, and justified by what 
was known then and what was disclosed afterward 
regarding the condition of these Brooklyn institutions. 
The Clearing House did, however, make a liberal 
a'‘lowance in loan certificates to the Oriental Bank, 
that assistance amounting to $2,800,000. 

After the lapse of three months, when the panic had 
subsided and the emergency expedient of the Clearing- 
House loan certificates was being brought to an end 
through retirement of such paper, the Oriental Bank, in 
common with other institutions, was called upon to 
take up the certificates which they held. The order, 
we understand, was coupled with an offer of assistance 
on another basis which, for whatever reason, was not 
accepted by the bank. In the end, the Oriental Bank 
closed its doors. All of this testimony, submitted by 
men identified with the bank at the time, was naturally 
colored with resentment at the attitude of the Clearing- 
House Committee, and a letter by the late Hugh Kelly, 
who became President of the bank during the panic, 
was submitted in evidence as showing the strong feel- 
ings which existed at the time. This letter was, how- 
ever, never mailed to the Committee, and no explana- 
tion seems to have been given in the testimony as to 
why, if the case was so clear, it was not sent. 

The views published in some of the New York papers 


during the day or two after this evidence was sub-: 





mitted put a very different color on the episode. In 
fact, we are confident that people who are familiar 
with the situation during and after October 1907 
must have read the testimony before the Pujo com- 
mittee with a strong sense of indignation. More than 
four years have elapsed since the panic of 1907, and 
no doubt people have begun to forget a good many 
things which were strongly impressed on their minds 
at that time. It should not be difficult to recall, 
however, that when the financial storm broke sud- 
denly on the New York banking institutions, it was 
recognized at once that, quite outside of the trust 
companies, which were then bearing the brunt of the 
most extraordinary run of depositors in all the history 
of banking, there was a serious danger-point in the 
shape of numerous small banks, many of which had 
been ill managed, many of which had found it diffi- 
cult to comply with the requirements of the Banking 
Department, and some of which were known to have been 
manipulated in the interests of speculating financiers. 


This danger-point had long been recognized, but the 
Clearing-House Committee had to acknowledge the 
limitations on its powers, which made peremptory 
remedial action difficult. When the panic came, it 
was obvious that these small banks, in their over- 
strained condition, could not stana alone. The Clear- 
ing-House Association resorted to the familiar ex- 
pedient of loan certificates, whereby the larger banks 
virtually placed their own resources at the disposal 
of the threatened institutions. In the end, and be- 
fore the panic of 1907 was over, the banks of New 
York had $88,420,000 of such loan certificates out- 
standing, whereas the maximum in any previous panic 
had been the $38,280,000 of 1893. 

So long as these certificates were outstanding, it 
was impossible that the financial situation should 
right itself. Continuing business on the basis of loan 
certificates, instead of cash reserves, involved the 
partial restriction on cash payments to depositors, 
and, therefore, also involved a premium on currency 
in the market. There was no doubt at the end of 1907 
as to what was standing in the way of full retirement 
of these emergency certificates. It was these identical 
small banks, which, after getting themselves into a 
position where they had had to apply to the other 
sound banks for help and relief, were simply resting 
on that assistance and perpetuating an impossible 
situation. The issue of loan certificates, it should be 
remembered, was no mandatory duty imposed upon 
the banks. It would have been quite within their 
rights and privileges to have refused assistance to a 
bank or group of banks whose past policy had not 
justified such aid from other institutions. Be this 
as it may, that alternative was not adopted, and the 
weak institutions were granted all the financial 
assistance which had ever previously been extended in 
a time of panic. 

Such was the situation which was pictured with so 
singular a misrepresentation before the Banking Com- 
mittee last week. We do not doubt that, when all 
the testimony has been heard in this matter, the public 
will be in a position to understand both sides. But 
none the less it appears to us that some protest should 
be made against the conducting of the cross-examina- 
tion before the committee in such a way as carefully 
to instill into the public mind the impression that 
banking institutions in New York must somehow at 
that time have been guilty of great wrong. 

In connection with the present hearing, there has 
been talk of some sort of reform involving legal con- 
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trol and supervision of the Clearing-House Committee. 
Until we are informed what shape that proposed super- 
vision should take, it is quite impossible to express 
judgment on the merits of the question. We are not 
among those who have argued that the condition of 
affairs as a result of which, in every time of panic, the 
Clearing-House Committee is forced to assume such 
powers as have been thrust upon it, is one which ought 
indefinitely to continue. It is easy, in times of pro- 
found composure in the money market, to criticize 
what was done, and what had to be done at once, in a 
case of grave and critical emergency. It is a very 
different thing to say what ought to be done to pre- 
serve the banking and business situation at a time 
when the whole structure of credit is in imminent 
peril of collapse. We have not been left without sug- 
gestions of a proper remedy for such absence of lawful 
authority and of financial power to deal with crises such 
as that of 1907; and when the excitement of the 
Presidential campaign shall have subsided, the ques- 
tion of reorganizing our banking system, with a view 
to this very purpose, will come up seriously for con- 
sideration. How far such sober constructive efforts 
will be helped by haphazard and random attacks on 
existing expedients and institutions—themselves the 
product of long experience and a recognized safe- 
guard in time of stress—we may leave to the judgment 
of the business community. 








EMPLOYEES MAY NOT CONSPIRE TO INJURE 
THE BUSINESS OF EMPLOYER. 

The decision two weeks ago by JusticeStapleton in 
the Supreme Court, Kings County, in the case of Albro 
J. Newton Co. vs. Erickson et al, making permanent 
the preliminary injunction issued by Justice Blackmar 
in January of last year, is important because it relates 
to a labor controversy of wide bearing and interest, 
and also because of the broad and unqualified way in 
which it sustains the original opinion in the same 
action and which so emphatically condemned strike 
and boycott conspiracies. This is the case in which 
Justice Blackmar laid down the doctrine that the right 
of an employer to carry on business is as absolute as 
the right of the workmen to control their own time 
and labor. Furthermore, this right to carry on busi- 
ness, Justice Blackmar declared, was a property right. 
He pointed out that the relation of a dealer to his cus- 
tomers and to the trade generally is what is known 
as “‘good will’ and is property which the law is bound 
to protect. 

In this instance the labor unions had sought through 
the employment of the strike and the boycott to 
destroy the business of the plaintiff, and in granting 
the preliminary restraining order, which has now been 
made permanent by another Judge, Justice Blackmar 
asserted, with much force, that to bring an “‘obstin- 
ate’? manufacturer to terms an attack on his good- 
will would be fully as effective as to tear down his fac- 
tory or to smash his machinery. Accordingly, he held 
that a combination to attack the plaintiff’s good-will 
was illegal and said that the illegality of the act is not 
changed even though the means used are themselves 
innocent. 

To these views Justice Stapleton gives unqualified 
assent, for he expresses his opinion in these words, as 
published in the ‘New York Law Journal’ for May 29: 


“The facts established upon the trial of this action 
were the same as those accepted by the Special Term in 
granting the order herein continuing a temporary in- 
junction. To those facts the law has been applied by 





—_—= 
authority governing this Court (Newton vs. Erickson, 
70 Misc., 291; 126 N. Y. Supp., 949; affirmed, 129 
N. Y. Supp., 1111). To re-state the facts is unneces- 
sary, as they were in that opinion succinctly and accur- 
ately expressed. To re-write the law, in contempla- 
tion of its exhaustive and learned exposition by Mr. 
Justice Blackmar, would be pedantic. The plaintiff 
may have judgment for a permanent injunction, ex- 
pressed in terms precisely as those used in the order.” 

We reviewed the facts of the case quite at length in 
our issue of Jan. 21 1911, and made extended excerpts 
from the opinion of Justice Blackmar. The Albro J. 
Newton Co., the plaintiff in the case, a large concern, 
manufacturing doors, sash and wood trim and other 
lumber products, has been maintaining an “open” shop 
and employing men without reference to their member- 
ship in labor unions. The defendants were agents and 
officers of certain local labor organizations affiliated 
with the United Brotherhood of Carpenters and Joiners 
of America, a union composed of about 185,000 work- 
ers in wood. These labor organizations undertook to 
force the plaintiff to “‘unionize” its mills. With this 
end in view, representatives of the union called on the 
plaintiff company and requested it to discharge all 
employees who would not join the union. This hap- 
pened in September 1910. John Wolfinger, a general 
organizer from the union headquarters in Indianapolis, 
also called upon the President of the Newton Co. and 
sought to compel it not to buy lower-priced materials 
from other non-union shops. The Newton Co. refused 


| point blank, and accordingly the union attempted 


coercion. 

The product of the plaintiffi’s factory is sold mainly 
to builders in New York. The carpenters employed 
by said builders are largely union men. The plan of 
action devised by the union was to so injure the plain- 
tiff’s trade by working upon the fears and necessities 
of its customers that it would be obliged to submit to 
the union’s demands. For this purpose it circulated 
among the owners, contractors and builders of New 
York a notice to the effect that the union would refuse 
to handle material unless made under “strict union 
conditions.’”’ The circular contained a list of the firms 
working under agreement with the union, omitting the 
plaintiff's name. The union then proceeded to call 
strikes against the builders and contractors who used 
the plaintiff’s material, which were enforced by a sys- 
tem of fines on its members. 

It was the contention of the labor unions that they 
were using lawful means—that is, the right to decline 
to work except under satisfactory conditions, which 
included the right to announce their intention so to 
do to accomplish a lawful object, namely the improve- 
ment of the condition of labor. Justice Blackmar 
admitted that workmen have the unlimited and un- 
qualified right to refuse to work. A strike is a com- 
bination to quit work, he declared, and a strike can 
never in and of itself be illegal. It does not need to 
be justified. The absolute right to refuse to work, 
which necessarily exists in a free constitutional govern- 
ment constructed on individualistic principles, is 
guaranteed by our Constitution and cannot be abridged 
by legislative, executive or judicial power. Whatever 
the workmen may lawfully do, they may announce 
their intention of doing, and such announcement, 
even if called a threat, is not illegal. But in the pres- 
ent instance the circular and the strikes were simply 
ameanstoanend. The union had no quarrel with the 
builders, for, said the opinion, the claim that the 
plaintiff’s material was unsafe to handle was an after- 
thought and not founded on fact. The workmen quit 
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their jobs on the buildings because they were required 
to do so by the governing power of the union. The 
union adopted this means to accomplish an end. 

The plaintiff’s cause of action, according to Justice 
Blackmar, was the combination to injure his business. 
It was an attempt on the part of the union to compel 
builders and contractors to boycott the plaintiff. This, 
he declared, had uniformly been pronounced illegal by 
the courts. In other words, a concerted attack upon 
the trade of a merchant or manufacturer by inducing 
or coercing his customers to cease dealing with him 
was held illegal. Any other decision, said Justice 
Blackmar, would be equivalent to excluding this class 
of property from the protection of the law. In effect 
the ruling would be: ‘You must not use violence 
towards persons or tangible property, but you may 
cripple your adversary by destroying his good-will and 
business connections.”’ The fact that indirectly the 
union is aided in the struggle for a better rate of wages 
and shorter hours of service, does not justify the injury 
to the plaintiff. The injury to the plaintiff is an essen- 
tial element in the defendants’ scheme, and whether 
the benefit to defendants’ members be considered as 
the end of the combination and the injury to the plain- 
tiff one of the means used, or whether the injury to the 
plaintiff be considered the end and the strikes the 
means, the result is the same. The concerted action 
is an illegal conspiracy. 

It is to these views and to this opinion that Justice 
Stapleton refers when he speaks of an “exhaustive 
and learned exposition” of the law. But he goes 
further than this and declares the plaintiff may have 
judgment for a permanent injunction, “‘expressed in 
terms precisely as those used in the order.’ Thus the 
order, too, is re-affirmed. As was pointed out by us 
at the time, this order was unusually comprehensive. 
Justice Stapleton’s ruling makes it important to re- 
print it here. The defendants were enjoined from in- 
terfering with the plaintiff’s business in either of the 
following ways: 


First. By sending to any customer or prospective 
customer of plaintiff any letter, circular or communi- 
cation, printed, written or oral, which in terms or by 
inference suggests that labor troubles will follow the 
use of materials purchased from plaintiff or from any 
person, firm or corporation declared “unfair,” or 
whose material does not bear the union label, meaning 
plaintiff thereby; or 

Second. By ordering, directing, requiring, or by 
compelling by any by-law, rule or regulation, or any 
act thereunder, any person whatever to refrain from 
or cease working for any person, firm or corporation 
because they use material purchased of or furnished 
by plaintiff, or by any person, firm or corporation de- 
clared “‘unfair,’’ or whose material does not bear the 
union label, meaning plaintiff thereby.” 


We should imagine it would be difficult for labor 
unions to get around the terms of this order. At all 
events, the outcome in this instance should make the 
union leaders chary about indulging in illegal acts 
such as the courts have condemned. 








RAILROAD GROSS EARNINGS FOR MAY. 

Our early statement of the gross earnings of United 
States railroads for the month of May (comprising 
merely the roads whose practice it is to furnish pre- 
liminary estimates of their gross revenues soon after 
the close of the month) makes, on the whole, a very 
satisfactory exhibit, thereby reflecting a more active 
state of trade throughout the country. The results 
appear all the more gratifying when it is remembered 





that the Western grain movement in the aggregate 
fell considerably below that of the corresponding 
month in the previous year, that the cotton move- 
ment in the South was not up to that of May last 
year, that the overflow of the Mississippi reached 
serious proportions early in the month inundating 
large areas and interfering with railroad operations in 
the territory affected; that the anthracite coal miners 
did not return to work (after the suspension since 
April 1) until May 22 and that in the bituminous coal 
regions the resumption of work in different parts of 
the country occurred only gradually. In some States, 
like Illinois, the mines were at work nearly all the 
month, but operators were not anxious to 
prosecute mining operations with vigor, inasmuch as 
there was a lack of desirable orders, and mining would 
hence have been in considerable measure unprofit- 
able. 

Our tabulation just as it stands covers 89,686 miles 
of road and records an increase of $4,377,512, or 
6.80%. As in preceding months, this includes the 
results of three large Canadian systems, namely the 
Candian Pacific, the Canadian Northern and the 
Grand Trunk Railway of Canada, which together 
contributed $2,759,819 to the amount of gain. Elim- 
inating these, the increase on the roads in the United 
States is reduced to $1,617,693, or only 3.24%. 
But even this is not a poor showing, considering the 
many unfavorable influences and conditions prevailing, 
as enumerated above. The effect of these adverse 
influences is reflected in the losses sustained by 
some of the separate roads in our table. Thus, the 
Illinois Central falls $276,120 behind and the Yazoo 
& Mississippi Valley $183,102 behind, presumably, 
in good part, by reason of the floods in the Mississippi 
Valley. The decrease of $124,437 on the Wabash 
may be due in a measure to the same circumstance, 
the overflow having diminished tthe _ traffic 
contributed by connecting lines. The shrinkage of 
$143,978 in the earnings of the Chicago & Alton may 
have followed from smaller coal operations in Illinois, 
while the decrease of $50,817 in the earnings of the 
Chicago Great Western followed, we should judge, 
from a smaller grain movement. The decrease of 
$103,237 on the Colorado & Southern and of $36,000 
on the Denver & Rio Grande, succeeding losses the 
previous near, evidently indicates continued depression 
in the mineral regions of Colorado. 

Speaking of the roads collectively it should be 
remembered that comparison is not with diminished 
totals a year ago. Our preliminary statement at that 
time, notwithstanding the existence of industrial 
depression over the greater part of the United States, 
then showed $658,651 increase, or 1.01%. It is 
true, however, that this included the three Canadian 
systems already referred to, the same as the present 
year, and that with these eliminated there would have 
been a decrease. The falling off even then, though, 
would not have been large—no more than $668,284. 
Our final statement for May last year, comparing 
the entire railroad mileage of the country, recorded 
quite a considerable falling off, but that would not 
furnish a fair basis for comparison in this instance, 
inasmuch as the roads embraced in the larger tabu- 
lation are wholly different from those which contribute 
returns to the present early statement In 1910, 
of course, our early statement for the month of May, 
comprising substantially the same roads as are now 
represented, was highly gratifying, recording - an 
improvement of no less than $8,772,771, or 16.98%. 





JUNE 15 1912.) THE CHRONICLE 1599 


TT 
ees 





























On cm 








Moreover, this followed a gain of $6,320,871, or 14.79%, In the case of the cotton movement in the South 
in May 1909 over 1908. In 1908, we need hardly | the shipments overland in May 1912 were 99,856 bales, 
say, when the depression in business which followed | against 56,388 bales in May 1911, but the receipts 
the panic of 1907 was at its height, our early tabula-| at the Southern ports amounted to only 192,737 
tion recorded a heavy loss, the falling off being no | bales, against 229,851 bales in May 1911 and 227,538 
less than $15,319,106, or 25.10%. Prior to 1908] bales May 1910. 


there was an almost uninterrupted series of gains] xxrcerprs oF COTTON AT SOUTHERN PORTS IN MAY AND FROM 










































































extending back to 1896. In the following we furnish JAN. 1 TO MAE SP L905, 101! AND 1910. 
a summary of the May aggregates as registered by our May. Since January 1. 
5 ° Ports. 
early compilations for each year back to 1897 1912. ; 1911. | 1910. | 1912. ) 1911. | 1910. 
Galveston .....----- bales_| 53,910] 51,851| 51,970]1,210,411| 655,319] 666,283 
Mileage. Gross Earnings. Increase (+) Port Arthur, &¢...... __.-| 8,500] 5,879] 4,330] '323'646] 256/854] 106/815 
or om jaan... .. 3c. 43,755| 87,581] 78,813] 752.025] 561.930] 516.361 
Year ,Yr.pre-| In- Year Year Decrease (—). , BEING Falla gs BREE ee 5,766} 11,819] 4,219] 141,257 57 ,686 68 337 
Given. | ceding.|cr’se.| Given. Preceding. Pensacola, &¢---.-------- 2,525) 7,047; 1,371] 176,129) 81,953) 56,913 
: ——, , ..........0 46 ,608| 34,769| 36,599] 783.949! 286/808] 204.576 
May. |\Roads| Miles.| Miles.| % $ $ s % | Brunewitk.__........-.-- 6,663} 1,250] 2,222) 161,695 52.984] 33.420 
1897 ._..| 125 | 93,637| 92,963] 0.72] 37,604,347] 36,190,355| +1,413,992| 3.91 | Charleston. .............- 2,873} 5,719] 3,180] 112.315} 34/168] 20,112 
1898 __.-| 128 | 96,860] 95,748] 1.16] 44,342,892] 38,694,312) +5,648,580|14.59 | Georgetown........-..--- eae Bape: 589 726 592 
1899 | 111 | 91,958] 90,390] 1.73] 44,569,301] 41,861,285| +2,708,016| 6.46 | Wilmington......--.----- 3,375| 7,067] 7,247] 184,535! 72,7921 38,278 
1900 __._| 114 | 97.537| 95,638] 1.98] 52,845,746] 47,911,099] +4.934.647|10.29 | Norfolk ................- 17,086] 14,869] 36,009] 271.419 131/895] 128990 
1901 -__-| 99 | 99,916] 96.630] 3.39] 57,403,999| 52,167,814] +5.236.185|10.03 | Newport News. &c_._..__- 1,652}  _._.| 1,578] 26,521 1.140} 6.921 
1902 ____| 84 | 91.858] 90.262] 1.76| 54.942.317| 50,323.090| +4'619.227| 9.17 
1903 _...| 81 |101.759| 99,723] 2.04| 70,028,295] 62,565,693] +7,462.602/11.92 | Total ..........------- 1192,737|229,851/227,538/4,144,491|2,194,25511,847,598 
1904 ____| 66 | 85.108] 82.820] 2.76] 52.134.881| 54,001,062] —1.866.181| 3.44 
1905 __..| 53 | 74.767| 73.230] 2.09| 48.367.104| 44'543.718| +3'823'386| 8.58 
1906 __._| 71 | 96.593] 94.398] 2.33] 79.065.712| 69,742,596) +9.323.116|13.37 
1907 ----] 67 | 93.646] 92,180] 1.59) 83,611.407/ 72,722,063) +10,889,344114.07 | As far as the separate roads are concerned we have 
1908 ....| 53 | 79.369| 77.9181 14K} 45,716,111) 61,035.217|—15.819.106/25.10 lready referred t f th d 
909 ___- '583| 76,243] 1. 188, 867, +6,320,871|14.79 Oo some O e conspicu r ; 
ane] | Sao Baer Fe abate aunt eel + cz ze | The increases, b b the aaove pened 
Seem '422| 85.734| 1.97) 63.174. 515, +'658.651| 1.01 
1912 = js -39 686 89,097| 1.81| 63,767,003) 64.389.491| +4,377.512| 6.50 The increases, sig hala se é more prominent. 
an. 1 to} May \31. 
iso7 -.".| 134 | 38,308] 92.634] 0.72|179.481,982| 180,504 801] —1.462,900] 081 Leaving out the Canadian roads, the Great Northern 
caulk i 96, ,59 .16/212,802, 83 519,317) + 29,283 ,147/15.95 , 1 
1899 ----] 110 91,020 00,759) 1:28) 192.031 594]183,058;690) +9.572:985| 5.23 stands at the top of the list among United States 
----| 113 | 9 5.3 9 503, '084.715|+33.419.076|10.84 . ~ Oro 
1901 PRE: 99 99916 99,632 0.28 279 458,040 225,282,597 +24,175,443| 9.47 roads. It has a gain of $625,052. It is only fair to 
2____| 84 | 91/858] 90/262] 1.76/264.531.088/244 134 _988|+20.396.100| 8.35 ‘ . . ae 
1903 Seen 81 101,759 99,723 2.04 340,451,843 300,727,974 +39,723 869 13.21 state, however, that this follows a somewhat large? 
‘ oees 5 | ° ° . ’ ’ 9, , ‘ pte, | : g as Ss S ~ > 
1905 Sound 51 74 510 72.973 2.09 231 .262,020 217,158,045 + 14,103,975 6.49 loss in the same month of last year. The Minneapolis 
rege 96 94 |: 32/379 .538 3241327 .370,546| + 52.167.778|15.93 . . 
1907 _...| 67 | 93/646] 92°180| 1.59/380'802'330|347 530.821|+33.271.509| 9.80 | St. Paul & Sault Ste Marie has an increase of $236,038, 
1908 ____| 51 | 72.795] 71.553] 1.73/213.070,586|252.964.560|—39.893.974115.77 Rigtags ; ; “evri]] 
1908 _...| 50 | 77.583] 76.243] 1.76|241.351.924/216.821 652) + 24.530.272111.33 | Which is far in excess of its 1911 loss. The Louisville 
1910 ____| 48 | 86.120] 83.827] 2.73/299.497.000/256.482.994| +43.014.006|16.77 . ; é ; 
1911 _---| 44 | 87,422] 85,734] 1.97|304.409,018|303,065,788| +1,343,230| 0.44| & Nashville has $306,888 gain, which is somewhat 
1912 ___.| 48 | 89.686] 89.097] 1.81|329'392.723|307.752.609| + 21.637 .114| 7.03 th th ; ’ On th th 
arger an e previous year S iOss. n e ovuner 


Note.—We do not include the Mexican roads in any of the years. hand, the gain of $275,417 reported by the Southern 

With reference to the present year’s contraction in} Railway is in addition to a gain in 1911. With few 
the Western grain movement, this was due mainly | exceptions the roads in the South generally show 
to the exceptional extent of the movement in the | improved totals of earnings. The increase of $193,106 
previous year. In May 1911 there was a corner in|on the Chesapeake & Ohio and of $161,523 on the 
May wheat at Chicago and this led to the rushing of | Buffalo Rochester & Pittsburgh is evidence that in 
extra amounts of wheat to that point, while the} the mines tributary to the lines of these two roads, 
sympathetic rise in the quotations for corn and oats| which are both large carriers of bituminous coal, 
mn to increase the deliveries of those cereals too. mining operations were fully maintained. In the 
By reason of this contrast it is found that the deliveries ; 
of wheat at the Western primary markets for the four table we now insert, we show all changes for the 
weeks ending May 25 this year were only 8,892,505 | Separate roads for amounts in excess of $30,000, 
bushels, against 11,310,074 bushels in the correspond- | whether increases or decreases. 












































ing four weeks of last year, the receipts of corn only PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 
12,104,895, against 13,870,155 bushels, the receipts isin ;' Increases. Increases. 
< , . nadian Pacific... ___- ,022, ea 34,728 
of oats 11,201,429 bushels against 13,304,389 bushels | Ganam'an tae. -----~- ae i alan 
‘ - : . lay » arf Canadian Northern_-_-_-_-_-_ 376,500 Representing 19 road 
and the receipts of barley only 1,378,192 bushels, ea 361,319 in our sounpliation. 06, 364,686 
against 2,788,580 bushels Adding rye, the deliveries | Louisville & Nashville... 306,888 
. ‘ fod Southern Railway------- 275,417 Decreases. 
of the five cereals combined reached only 33,873,073 Minn St Paul &SSM---. 236,038 / Illinois Central_-__-__-__ $276,120 
; » ~ esapeake gota . azoo & Mississippi Valley ‘ 
bushels Jor the four weeks of 1912, against 41,531,506 Buffalo Roch & Pitts.--- 161,523 |Chicago & Alton_—__-_-- 143,978 
bushels in the corresponding four weeks of last year, | Misqutl rate .-5,5--  124:000| Wabash 103,237 
but comparing with 32,252,503 bushels in 1910. | goign gauinwet------ 148-000] eke Stree eect, B08 
The details of the Western erain movement in our | Central of Georgia---__-- 74,200| Denver & Rio Grande_.._ 36,000 
, . Internat Great North--_-- 71,000 | Mobile & Ohio____-_----- 30,034 
usual form are set out in the following: Seaboard Air Line-----___ 38,912) Ae cla 
adama Grea outnern_— 53, epresenting roaqdcs in 
WESTERN GRAIN RECEIPTS. New Orl & Northeastern - 46,851 our compilation ----- $1,007,400 
Four weeks end- Flour. W heat. Corn. Oats. Barley. Rye. ‘ 
Qa: EEE aE ES ee ho To complete our analysis we furnish the following 
. Je -. 416,066 1,913,800 5,565,100 6,932,100 576,600 94,500 | oj ; . = eunteneee ing roads 
1911 === 2 108494 3°122'000 7°399'200 7'880'900 1.196'600S2’300 | SIX-year comparisons of the earnings of leading roads 
Milwaukee— : es 
a... 166,720 435,850 752,280 923,800 410,800 -~—«75,100 | @ITanged in groups 
191  eReogee 257,100 624,790 370,640 1,006,630 707,200 92,820 EARWINGS OF SOUTHERN GROUP 
St. Louis— a _ , o Bx , rere 
1912_.__.___.. 226,435 709,253 2,008,185 1,257,065 3,200 459 . : 
Bit rim _.... 184,565 810,906 2,175,425 1,408,750 18,228 11,108 May. 1912. 1911. 1910. 1909. 1908. | 1907. 
o— ee 
DE ait dana | Cdednias 661,000 192,000 117,000 —-_-.--- 2,000 s S S $ $ $ 
BOE Rnccccesas cosese 82,000 306 ,500 249 ,000 ene ceeeee Ala Grt South_| 411,774] 357,936] 379.508 294,402} 253,306 362,693 
Detrott— pecan . nhs AlaNO &TP 
1912_...----- 16,546 127,350 169,434 235,500 weeeee eneeee New Or&NE| 339,122] 292,271] 288,859) 253,164) 205,662 272,091 
19t.-.------ 19,527 96,789 361,162 200470 #£-.--.-  -.---- Ala & Vicks.| 104°691| 132'895| 136374] 115.635] 113.436 130,567 
al 2 can in’ ‘ineee Seen iin 1,400 | a Vick Shr &P 42,402} 102,077] 113,170} 110,593 190,330 22, i BB 
9I2_-------- 29 27,91 133, 210,935 3, tl Birm & Atl] 246,983] 217,168]  204,035| 163,608 08 ,656 977 
pill Relea te 2,030 47,720 360,741 314,754 Seem  sdceau Cent of Georgia » 273.200 $99,000] $27,490) 780,800 718. 042 , 55.785 
- a J OP pr i ems ‘hes & Ohio_c_| 2,768,613] 2,575,507] 2,549,711] 2,393,639] 1,817, 2 ,390,9: 
1912...-.--- - 179,200 106,000 = 989,571 = 542,500 84,915 = 25,200 | CnNO&TP_| 908,383 789374 815,993 668.317 500.484 | 821.124 
eB 169,200 70,198 1,306,484 802,693 122,400 13,100 | Louis & Nash.d| 4,578,905] 4,272,017] 4,528,322] 3,647,894| 3,259,673 4,050,858" 
Duluth— anaes? Seek al atid eam ae Mobile & Ohio. 960,262} 990,296] 927,728] 756,803 ; 700,521 ; 47 736 
912_-.-- -=-- 9, ------ 54,666 26,85 ‘973 | Seab Air Line_| 1,884,335] 1,825,423] 1,691,413] 1,495,980} 1,196,365 1,421,96 
1911.-..----- 51,205 801,231 = 159,123 382,352 13,252 880 | Southern Ry_.| 5,108.627| 4'833°210] 4'659,993| 4,033,899 3,501,751 4,825,977 
Minneapolis— ye ee ee Yazoo & MissV| 626,464) 809,566) 832,432) 705,387) @683,615 703 953 
ewrercaereee ---+== ’ , Ve OUD, ~ sf ‘ te cece cet CCC CCC 
Kansas City— -  weceee 4,566,640 443,480 594,140 798,060 87,900 Re 18,953 761118 ,096 ,740]17 ,955,028/15,420,130/13,240,473 17,147,719 
ital, re an SB3.500 1B08 400 418.900  § cncece.  cuccec 
i911 ohh RS Oe 1,087,200 1,094,400 eee” Se eke : owwess 9 . beginning with this year, some large items of income not previously 
ncluded in monthly earnings. 
Total of all— b Includes Louisville & Atlantic and the Frankfort & Cincinnati in 1912, 1911, 
SN i ivensde 1,062,302 8,892,505 12,104,895 11,201,429 1,378,192 296,059 | 1910 and 1909. 


SR 1,092,121 11,310,074 13,870,155 13,304,389 2,788,580 258,30° c Includes Chesapeake & Ohio of Indiana, beginning July 1 1910. 
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BARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 





























May. 1912. 1911. | 1910. 1909. 1908. 1907. 
3 $ 3 $ $ $ 
Canadian Pac_|11,133,000] 9,111,000] 8,378,114] 6,240,640) 5,392,570) 6,937,135 
Chic Grt West*| 1,004,398] 1,055, 1215 1,052,760 99,994; 542 407 2,264 
Dul So Sh& Atl] 276,509} 279,655) 298,112] 246,847 186,558} 304,854 
Great Northern] 5,662 ,233/05 037,181 b5 .708,014 b4 ,273 ,5531b3 642,161) 5,639,540 
Minn & St L.\ 39,880} 605,152; £388,322] 306,571 916; 326,101 
Iowa Cent. / \253,324| 227,301 201,589} 255,910 
MStP&SSM.ai 1,906,982! 1,670,944| 1,814,360) 1,531,007} 1,257,575) 1,968 485 
Teta .....- 20,623,002 17,759,147}17 ,893 ,006/ 13 625,913) 11,481,776) 16,154,289 








* Includes Mason City & Fort Dodge and the Wisconsin Minnesota & Pacific in 
1912, 1911, 1910, 1909 and 1908. 

a Tneludes Chicago Division in 1912, 1911, 1910, 1909 and 1908; for previous year 
we have combined Minneapolis St. Paul & S. Ss. M. and Wisconsin Central. 

+ Actual figures of earnings are now used for comparison. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 











May. 1912. 1911. 1910. 1909. 1908. 1907. 
$ $ x s $ $ 

Buff Reeh & P. 925,166 763 643 810,572 644 357 464 ,166 863 ,858 

Chic Ind & Lou 532,593 545,515 525,816 458,784 389,169 521,415 
Trunk. } 

Grd Trk W.}} 4,303,374) 3,942,055] 3,731,820} 3,239,753] 3,096,224) 3,908,674 
DGH & M|! 
Canada Atl.) 

Illinois Cent_c_| 4,868 ,862105 ,144,982)04 658,337) a4 ,665,394/|a4,050,015) 4,862,104 

Tol Peo & Wes 94,276 105,344 90 ,679 91,174 76,387 115,397 

Tot 8t L & W. 312,513 316,052 321,033 284 ,062 257,739 369 ,056 

iauwe 2,260,406) 2,384,843] 2,289,951] 2,103,073) 1,851,536] 2,281,071 

TEE wiewine 13 ,297 ,190/ 13 ,202 ,434112 ,428 ,208) 11 ,486 ,597/10,185,236)12,921,575 























a No longer includes receipts from outside operations. 
6 No longer includes receipts for hire of equipment, rentals and other items. 
c Includes earnings of the Indianapolis Southern, beginning with July 1910. 


EARNINGS OF SOUTHWESTERN GROUP. 




















May. 1912. | 1911. 1910. 1909. 1908. 1907. 
~ & $ $ $ $ 

Colo & South.*} 1,001,643! 1,104,880] 1,370,486) 1,144,591] 966,969] 1,126,754 
Denv & Rio Gr| 1,867,600) 1,903,600] 1,922,198] 1,726,852) 1,470,890] 1,822,900 
int & Grt Nor.| 725,000) 654,000) 672,308 616,304] 474.736] 680,308 
Mo Kan & T_a| 2,065 592 2,063,127) 1,903,990] 1,790,523) 1,485,356] 2,271,841 
Missouri! Pac__| 4,484,000| 4,350,000] 4,310,238] 3,593,815] 3,032,882] 4,214,943 
St LouisSo W_| 936.000) (|827,000] 811.548] 747.885! 636,906] 861,976 
Texas & Pacific! 1,200,.641| 1,095,336] 1,188,363} 1,062,934| 847,585] 1,358,480 

Total .....- 12,280,476) 11,997,943 12,179,131110,682,904} 8,915,324]12,337,202 











——-_ in. 


* Exciudes Colorado Springs & — Creek District in 1912; in May 1911 the 


earnings of that road were $57,903 
a Includes the Texas Central in 1912, 1911 and 1910. 


GROSS EARNINGS AND MILEAGE IN MAY. 









































iE he ae Gross Earnings. | Mileage. 
Name of Road. 
Cie : Inc. (+) or 
1912. 1911. Dec. (—). | 1912.] 1911. 
$ 3 $ 
Alabama Great South 411,774 357,936 +- 53,838 309 309 
Ala NO & Texas Pac— 
New Orl Northeast_ 339,122 292,271 + 46,851 195 195 
Alabama & Vicks_. 104,691 132,895 —28,204 142 142 
Vicks Shrev & Pac_ 42,402 102,077 —59,675 171 171 
0 ee 182,164 173,734 +8,430 292 292 
Atlanta Birm & Atl__ 246,983 217,168 +29,815 661 661 
Buffalo Roch & Pitts_ 925,166) 763 ,643 +161,523 573 568 
Canadian Northern___} 1,822,100) 1,445,600 +376,500;) 3,981) 3,386 
Canadian Pacific_____ 11,133,000; 9,111,000; +2,022,000/10,981/10,276 
Central of Georgia____ 73,200 899,000 +74, 200; 1,915) 1,915 
Chesapeake & Ohio___| 2,768,613) 2,575,507 +193,106 2,281) 2,232 
Chicago & Alton____. 1,026,134) 1,170,112 —143,978) 1,026) 1,025 
Chicago Great West__| 1,004,398} 1,055,215 —50,817!| 1,496! 1,496 
Chicago Ind & Louisv 532,593 , 545,515 —12,922 616 616 
Cinc New Orl & Tex P 908,383 789 374 +119,009 336 336 
Colorado & Southern_| 1,001,643) 1,104,880 —103,237| 1,814) 1,987 
Denver & Rio Grande} 1,867,600} 1,903,600 —36,000| 2,544) 2,544 
Detroit & Mackinac. 104,903 90,405 +14,498 358 360 
Detroit Tol &*Ironton 117,159 124,527] —7 36 441 441 
Duluth So Sh & Atl_. 276,509 279,655 —3,146 624 610 
Georgia South & Fla__ 192,689 176 514] +16,175 395 395 
Grand Trunk of Can_ 
Grand Trunk West 4,303,374) 3,942,055; +361,319) 4,540) 4,528 
Det Gr Hav & Mil 
Canada Atlantic__ 
Great Northern______ 5,662,233) 5,037,181 +625,052| 7,345] 7,274 
Tilinois Central______ 4,868,862) 5,144,982 —276,120) 4,755) 4,755 
Internat & Gt North- 725,000 654,000 +71,000} 1,159] 1,159 
Louisvy & Nashville__| 4,578,905} 4,272,017 +306,888| 4,722!) 4,591 
Macon & Birm’ham_. ,672 9,83 1,83 105 105 
Mineral Range_______ 63,033 60,758 +2,275 127 127 
Minneap & St ove} 639,880 605,152 +34,728) 1,585] 1,585 
-Iowa Central____ 
Minneap St P & SSM! 1,906,982) 1,670,944 + 236,038] 3,769) 3,763 
Missouri Kan & Tex _a 2,065,592 2,063,127 +2,465] 3,398) 3,394 
Missouri Pacific ______ 4,484,000 4,350,000 +134,000) 7,229) 7,233 
Mobile & Ohio_______ 960,262 990,296 —30,034| 1,114) 1,114 
Nevada-Cal-Oregon _ 44,983 31,170 +13,813 238 184 
Rio Grande Southern - 40,853 43,698 —2 ,845 180 180 
St Louis Southwestern 936,000 827,000 +109,000} 1,545) 1,499 
Seaboard Air Line___. 1 (884.335 1,825,423 +58,912| 3,070) 3,046 
Southern Railway ___- 5,108,627 4,833,210 +275,417| 7,090) 7,039 
Tenn Ala & Georgia_- 76,884 76,873 95 95 
Texas & Pacific. ____-_ 1,200,641] 1,095,336] +105,305] 1,885] 1,885 
Toledo Peoria & West 4,276 105,344 —11,068 247 247 
Toledo St Louis & W- 312,513 316.052 —3,539 451 451 
, Pee 2,260,406| 2,384,843] —124,437| 2,514] 2,514 
Yazoo & Miss Valley- 626,464 809 ,566 —183,102| 1,372) 1,372 
Total (48 roads)___| 68,767,003) 64,389,491) +4,377,512/89,686/88 097 
Net increase (6.80%) - 
Mexican Roads (not |included in jtotal)— 
Interoceanic of Mex _-_ D. 553,867 +317,111}] 1,048) 1,035 
Mexican Railway____ y472,700 y¥503,700 31,000 395 361 
Nat Rys of Mexico_z- 4,570,848 3,631,581 +939,267| 6,132) 6,147 











a Includes the Texas Central in both years. 
z Now includes Mexican International in both years. 
y These figures are for three weeks only in both years. 








BANKING, LEGISLATIVE AND FINANCIALZNEWS. 

—The public sales of bank stocks this week aggregate 
33fshares and were all made at the Stock Exchange. 
shares of trust company stock were sold at auction. 


Ten 





aD 


_— 


Close, Last preivous sale 
199% 199 June 1912— 198% 
265 265 April 1912— 263 


Shares. BANKS—New York. Low. High. 

*23 Commerce, Nat. Bank of.___. 199 

*10 Mechan. & Metals Nat. Bank. 265 
TRUST COMPANY—New York. 


10 Hudson Trust Co______.___. 140% 140% 140% Mch. 1912— 142% 
* Sold at the Stock Exchange. 


—The House of Representatives on the 10th inst., by a 
vote of 145 to 101, rejected the amendment made by the 
Senate to the bill revising the metal schedules, under which 
the Canadian Reciprocity Act is repealed and a world-wide 
tariff duty of $2 a ton on print paper is imposed. The other 
two amendments of the Senate, making a reduction in the 
duty on pig iron and ferro-silicon, were concurred in by the 
House. Representative Norris proposed an amendment 
which would provide for the repeal of the Reciprocity Act 
except that portion of it governing the free admission of print 
paper, but this proposition was lost by a vote of 189 to 56. 
On the 11th inst. the bill was sent back to the Senate, which 
on the following day, by a vote of 33 to 27, refused to recede 
from its amendment repealing the Reciprocity Act. The 
bill was sent to conference with instructions to the Senate 
conferees to insist on the amendment. 


—By a vote of 72 to 47 the House of Representatives on 
the 7th inst. defeated an amendment to the Sundry Civil 
Appropriation Bill which called for an appropriation of 
$225,000 for the maintenance of the Tariff Board during the 
coming fiscal year. The amendment was offered by Repre- 
sentative Malby. A motion of Representative Payne to 
strike from the bill the $25,000 appropriation for President 
Taft’s travelling expenses for this year was defeated on 
Thursday. 


—The bill reducing from five to three years the period of 
residence required on homestead lands before patents are 
issued was signed by President Taft on the 6th inst. It 
allows five months’ absence from a claim each year and 
reduces the acreage to be cultivated on large claims from 
eighty to forty acres. The bill, it is stated, is designed to 
check the emigration of American farmers to Canada by 
liberalizing the homestead laws. 


—The following sub-committee was named on the 11th 
inst. to assist Chairman Clayton of the Judiciary Committee 
of the House of Representatives in the investigation of 
the so-called ‘‘beef trust’’: Representatives Edwin Y. Webb 
of North Carolina; Charles CG. Carlin of Virginia; Henry C. 
Floyd of Arkansas; John W. Davis of West Virginia, Demo- 
crats; and Representatives John A. Sterling of Illinois; 
Paul Howland of Ohio and George W. Norris of Nebraska, 
Republicans. 


—The Lee Bill extending the Erdman Act so as to make it 
applicable to coal mine operators and employees was 
ordered to be favorably reported by the House Committee 
on Inter-State and Foreign Commerce on the 4th inst. 
According to the New York “Tribune’’, the Bill as amended 
virtually repeals and re-enacts the Erdman Law by providing 
that labor disputes affecting both railroads and coal mines 
shall hereafter be subject to arbitration. The bill creates 
a commission of Mediation and Conciliation to consist of 
three members to be appointed by the President by and 
with the advice and consent of the Senate. It provides, the 
“Tribune”’ states, that: 


In case of labor disputes affecting railroads or coal mines, either party to 
the dispute may appeal to the Commission. In the event the Commission 
is unable to bring about an amicable adjustment, the bill provides that the 
controversy may be submitted to an arbitration board of three or five per- 
sons, selected jointly by the parties to the dispute, who shall name one each 
of the arbitrators, those two to name the remaining member or members of 
the arbitration board. If no selection can be made by the initial arbitra- 
tors, the remaining members necessary shall be named by the Commission 
on Mediation and Conciliation, which shall be a permanent commission. 





—In a Message sent to Congress by President Taft on the 
12th inst. an appropriation of $100,000 is asked for the 
relief of the voleano victims near Kodiak, Alaska. The 


Message says: 

Information comes of a reliable character that, through the action of a 
volcano in the neighborhood of Kodiak, Alaska, more than a thousand peo- 
ple are rendered homeless, and unless aid can be given them they are likely 
to suffer severely. I ask, therefore, an immediate emergency appropriation 
to be expended by the Revenue Cutter Service under the direction of the 
Secretary of the Treasury. 

The danger is said to be in the neighborhood of large salmon canneries, 
and should the streams of the country be clogged and poisoned, as is likely 
by the volcanic explosion, loss of life is certain to ensue unless relief is 
granted. Irecommend that an appropriation of $100,000 be made for this 
purpose. 


—The bill governing the operation of the Panama Canal 
and the Government of the Canal zone, which passed the 
House of Representatives on May 23, was favorably reported 
to the Senate in an amended form by the Senate Committee 
on Interoceanic Canals on the 11th inst.”* One of the’essential 
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changes made in}the{bill”affects the provision” which, as it 
came’ from the House, was intended not only to forbid 
railroad-owned ships from using the Canal but would also 
have prohibited all railroads from holding 'stock;in or con- 
trolling, directly or indirectly, a steamship line with which 
the roads compete. The latter restriction has been elimin- 
ated altogether and the bill, as amended by the Senate 
Committee, provides that no ship, owned, chartered, oper- 
ated, or controlled by a railroad, or in which any railroad 
has any interest whatsoever, directly or indirectly, shall be 
permitted to enter or pass through the Canal if engaged in 
coastwise trade between ports of the United States. Any 
ship of American registry, however, owned or controlled is 
permitted to operate through the Canal in trans-oceanic 
trade to and from Oriental or European countries, and 
such vessel on its way to and from those countries would 
be given the right to do a coastwise trade between ports 
of the United States and intermediate foreign ports. This 
privilege, however, would not apply to any ship owned 
or controlled in whole or in part by any railroad company, 
except thoseengaged in trans-oceanic trade. The coastwise 
trade to be allowed such ships would be strictly to or from 
trans-oceanic ports and not toports of Canada, Mexico, 
Central or South America. It is furthermore stipulated 
that no such railroad-owned or controlled ship shall pass 
through the Canal unless at least 50% of its cargo is destined 
to or shipped from Oriental or European ports. The House 
provision exempting from tolls American vessels engaged in 
the coastwise trade is retained, and there has been added 
& provision to the effect that no tolls shall be levied upon 
vessels of American registry engaged in the foreign trade if 
the owners agree that such vessels may be taken and used 
by the United States in time of war or other public emergency, 
in the discretion of the President, upon payment to the 
owners of the fair actual value at the time of the taking. 
The bill also stipulates that no tolls fixed by the President 
or changed by him shall become effective until six months’ 
notice of the same is given. The House bill called for the 
administration of the Canal and Canal Zone by a Governor; 
the provision bearing on its government has been changed 
by the Senate Committee to read as follows: 

Section 4. That when the construction of the Panama Canal shall be 
completed so as to render unnecessary the further services of the Isthmian 
Canal Commission as now constituted, the President is authorized to reduce 
the membership of the Commission to three, . ne chosen from the corps of 
engineers of the army, who shall be President of the Commission, as so re- 
organized; ene experienced in the work of sanitation in the tropics, and one 
acivilian. The President of said Commission shall receive a salary of $10,- 
000 per annum, and the other members shall each receive a salary of $9,000 
per annum. Said Commissioners shall be appointed by the President, by 
and with the advice and consent of the Senate, and shall hold office until 
their successors shall be appointed and qualified. Until otherwise provided 
by law, the President, through such Commission, shall provide for the gov- 
erament of the Canal Zone and the completion and operation of the Canal. 

-——A bill introduced by Representative Foster extending 
the jurisdiction of the Bureau of Mines was passed by the 
House of Representatives on the 5th inst. Under the law 
as it now exists the Bureau has jurisdiction over coal mines 
alone; the pending legislation authorizes it to “conduct 
inquiries and scientific and technologic investigations 
concerning mining, the preparation, treatment and utiliza- 
tion of mineral resources, with a view to improving health 
conditions and increasing safety ,efficiency ,economic develop- 
ment and the prevention of waste in the mining, quarrying, 
metallurgical and other mineral industries.” The bill, 
furthermore, empowers the Bureau to “investigate explosives 
and fuels and unfinished mineral products belonging to the 


United States, or for the use of the United States,with a view 
to their most efficient use.”’ 


—The House of Representatives on Thursday passed the 
resolution authorizing a sub-committee of the Judiciary 
Committee to investigate the official and personal conduct 
of Judge Cornelius H. Hanford, of the U.S. District Court in 
Seattle, who recently handed down a decree canceling the 
citizenship of Leonard Oleson, a Socialist. Chairman 
Clayton has named the following sub-committee to go to 
Seattle to take testimony in the case: Representatives 
James M. Graham of Illinois, Chairman; Edwin W. Higgins 
of Connecticut, and Walter I. McCoy of New Jersey. 


—On the 11th inst. the Judiciary Committee of the House 
of Representatives voted to postpone consideration of the 
Employers’ Liability and Workmen’s Compensation Bill, 
which was passed,by.the Senate on May 6. No further con- 


sideration of the bill, it is stated, is expected at this session. 

—By a vote of 36 to 24 the United States Senate on the 
11th inst. rejected the amendment to the legislative, execu- 
tive and judicial supply bill made by its Committee on Appro- 











ee 


priations, providing for the maintenance of the United States 
Commerce Court. Under the bill as passed by the House of 
Representatives on May 10 it was proposed to abolish the 
Court after July 1, but the Senate Committee made provision 
for its retention. Of the 36 votes in the Senate which 
opposed the amendment made by the Committee and 
wanted the Court abolished, 26 were cast by Democrats and 
10 by Republicans. Among those who approved the Com- 
mittee amendment Senator Thornton was the only Demo- 
crat. A further amendment, offered by Senator Hoke 
Smith and adopted by the Senate on the 12th inst., calls for 
the abolition of the five additional Circuit Court Judgeships 
provided for in the Act creating the Commerce Court, and 
reduces the number of Circuit Court Judges to 29, against 34 
as at present. This is substantially in line with the purpose 
of the House Bill, which stipulated that no further appoint- 
ments be made until the number of Circuit Judges is reduced 
to 29, which was fixed as the maximum; the Senate Committee 
had stricken this provision from the bill. There was no roll- 
call on the Smith amendment, but a test vote followed a point 
of order by Senator Warren that the proposed amendment, 
being in the nature of general legislation changing existing 
law, could not be added to an appropriation bill without 
unanimous consent. This point was sustained by Senator 
Gallinger, who occupied the Chair; Senator Overman of 
North Carolina appealed from the decision of the Chair, and 
his appeal was sustained by a vote of 29 to 22. Yesterday 
an amendment, offered as a substitute for that of Senator 
Smith, empowering the Chief Justice of the United States 
Supreme Court to assign the five members of the Commerce 
Court to the Circuit and District Courts of the United States 
was lost by a vote of 23 to 25; the Smith amendment, which 
had previously been adopted by the Committee as a whole, 
was agreed on yesterday by a vote of 28 to 26. Although 
the bill provides for the salaries of the President, Federal 
Judges, Congressmen, &c., it is the general belief that 
President Taft will veto it to save the Commerce Court. 
This expectation has resulted in the introduction in the 
Senate by Senator Gallinger of a resolution authorizing the 
continuation of all appropriations made forthe present fiscal 
year into the new fiscal year. 


—The resolution of Representative Difenderfer, calling 
for an investigation of the anthracite coal industry was 
favorably reported to the House of Representatives on the 
8th inst. by the House Committee on Inter-State and 
Foreign Commerce. The resolution is broader in scope than 
at first drafted and as presented to the House is as follows: 


Resolved, That the Secretary of Commerce and Labor be, and he is hereby, 
directed to obtain and report to the House of Representatives, through the 
Bureau of Labor, full information concerning the different elements of 
cost and profit included in the present high price of anthracite coal, specify- 
ing as far as practicable how much and in what particulars the coal miners 
were benefited by the recent strike agreement, and how much and for what 


reason and by what means the cost of coal to the general consumer was at 
the same time increased. 


Another resolution introduced in the House (by Repre- 
sentative Miller) directs the Bureau of Corporations to 
inquire into an alleged conspiracy preventing the Govern- 
ment at Two Harbors, Minn., from buying coal at wholesale 


prices, with the view to selling it to the citizens in an effort 
to reduce the cost of living. 


In pursuance of the inquiry which the Merchants’ Asso- 
ciation of New York purposes to make anent the advance 
of 25 cents a ton in the price of coal, President Henry R. 
Towne has addressed a letter to the presidents of the anthra- 


cite roads seeking their cooperation in the movement; In 
part he says: 


The purpose of the investigation is to ascertain, thoroughly and impar- 
tially, all of the essential factors which influence the price of coal in this 
market. The committee approaches this work without bias and without 
preconceived views; its aim will be to secure reliable information from all 
available sources, and to summarize the data so obtained in a report for 
the information of our members and the public, which it is hoped may estab- 
lish a basis for fair and intelligent understanding of the important subject to 
which it relates. When completed, the report of the special committee 
will be submitted to our board of directors for review, and for such action 
thereon as it may deem expedient. 

Permit me to ask if in this investigation we may have the benefit cf 
your advice and co-operation. The cost of transportation is a vital factor 
in the cost of coal. Our traffic manager, Mr. Lincoln, is recognized as one 
of the leading experts in his speciality, and will be glad to confer with of- 
ficials of your company, if invited to do so, in order to obtain for the use of 
the committee such information as you may be willing to afford. Our work 
will be directed to the ascertainment of facts; for the present we have no 
opinions on the subject under investigation. 


Most of the railroad presidents have signified their willing- 
ness to assist the Committee, though some have expressed 
doubts as to the advisability of the inquiry in view of ithe 


fact that the anthracite roads are under investigation{by the 
Government. 
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—The so-called ‘““Money Trust’’ investigation which was. 


opened in this city on the 6th inst. by the Sub-Committee 
of Banking and Currency of the House of Representatives, 
and was continued on Friday of last week, was resumed 
on Tuesday. In addition to inquiring further into the New 
York Clearing House Association, the investigating Com- 
mittee this week also turned its attention to the New York 
Stock Exchange. An important feature of last Friday’s 
hearing was the correction by William Sherer, Manager of 
the Clearing House of a statement to which he had agreed 
the previous day, in which it had been made to appear that 
the revenue to the New York banks from the collection 
of out-of-town checks amounted to $50,000,000 a year. 
Taking $100,000,000 as the basis of daily collections, Mr. 
Sherer, in dealing with the matter on the 7th inst.,stated 
that fully $60,000,000 is on _ discretionary points— 
points on which the banks are permitted to collect checks 
without charge. He pointed out that if the average rate on 
the remaining $40,000,000 was 1-7 of 1% the revenue would 
amount to $57,000 a day, or $17,000,000 a year, instead of 
$50,000,000. The average of 1-7 of 1%, he added, might 
also be materially modified by the fact that a large propor- 
tion of the $40,000,000 is in the zone-paying 1-10 of 1% and 
only a small part in the zone paying 4 of 1%. The affairs 
of the Oriental Bank consumed considerable of the attention 
of the Committee on the 7th, efforts being made to show 
that the Clearing House, through its call for the retire- 
ment of the outstanding Clearing-House certificates taken 
out by the bank during the panic period of 1907-1908 had 
brought about the closing of that institution. Criticisms 
observed in the newspapers by Samuel Untermyer, 
counsel to the Committee, of testimony presented at this 
hearing, brought forth from him on the 9th inst. the following 
letter to Frank A. Vanderlip, Chairman of the Clearing House 
Committee: 


Dear Sir: I observe from last evening’s and this morning’s newspapers 
very full and circumstantial reports distributed through the Associated 
Press and by other agencies of interviews with anonymous members of the 
Clearing-House committee, in which these unnamed gentlemen take issue 
with the sworn testimony of Messrs. Jones, Hewitt and Beekman and with 
certain statements contained in the letter of Hugh Kelly, now deceased, 
as adduced before the Committee on Banking and Currency on Friday last. 

I am instructed by the Chairman of the committee to write you as Chair- 
man of the Committee of the Clearing-House Association to say that if these 
undisclosed gentlemen who take this irresponsible method of trying their 
side of the case in the newspapers as against the sworn testimony of wit- 
nesses, care to disclose their identity, the committee will be pleased to hear 
them at its next session. on Tuesday morning next, at 11 o'clock, in room 
No. 328 of the Custom House Building. 

The committee is, above all things, anxious in the performance of the 
legitimate functions of the inquiry to elicit the truth and will gladly welcome 
the testimony of every one who can contribute to that result. 

The committee desires, above all things, that the inquiry shall be judicial 
and impartial in the last degree and that no injustice shall be done. To that 
end it is prepared at all times to accept all testimony that may be offered 
from every responsilbe direction bearing upon any question under in- 
vestigation. 


-Correspondence which has passed between Mr. Vander- 
lip and the Congressional Committee as a result of the fore- 
going communication is shown below, Mr. Vanderlip, in 
answer to Mr. Untermyer’s letter, having written Chairman 
Pujo: as follows: 


New York, June 10, 1912. 

My Dear Mr. Pujo: There has been addressed to me by one of the counsel 
of your committee an open letter in which I am told that you have instructed 
your counsel to inform me as Chairman of the Clearing-House Committee 
that you will be pleased to hear any member of the Clearing-House Com- 
mittee at your session Tuesday morning. The letter is signed by one of the 
counsel for your committee, but, for obvious reasons, I make reply to you 
as the responsible head of the Government inquiry, particularly because of 
reference to anonymous members, &c., which I can hardly believe would 
form part of a courteous invitation from you or your colleagues to members 
of the Clearing-House Committee. 

In my opinion, the reason that responsible gentlemen connected with 
the Clearing House do not volunteer to appear before your committee is 
due to an impression that thus. far the disposition of the committee, as 
reflected in the attitude of its counsel, has been not so much to ascertain 
the actual facts as to limit the evidence so as to support, if possible, a pre- 
conceived assumption. Gentlemen hesitate to place themselves in such a 
position as examinations of this character entail, much as they might like 
to be of service to a committee of the House of Representatives making a 
legitimate inquiry into conditions a knowledge of which would be desirable 
in legislative considerations. 

Take, for example, the sensational statement which has been given wide 
publicity that the profits of the New York banks on the collection of 
country checks reached $50,000,000 per annum. This statement, of 
course, emanates not from a witness but from your counsel, but the press 
reports of the hearing have undoubtedly left in the minds of many readers 
the inference that it has been officially brought out at a hearing of your 
committee that the profits of the New York banks from this source approx i- 
mate that large figure. As a matter of fact, instead of New York’ banks 
making a profit of $50,000,000 from the collection of country checks, the 
work actually entails upon them a loss from $2,000,000 to $3,000,000 per 
annum. I reach this conclusion from the experience of the National City 
Bank, with which I am familiar. Other bankers tell me that their ex- 
perience is similar to that of the National City Bank. To quote exactly 
from the figures of the National City Bank, the excess amount received 
from the collection of country checks last year was $69,900. That is to 
say, the amount we received from the depositors of the checks, less the 
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amount charged us by country banks for the service of collection, left an 
apparent total of $69,900, but during the whole time we were on an average 
out the use of $7,000,000 of money, as that was the average amount of 
country checks afloat in process of collection, credit for which had been 
given to the depositors. 

Counting that money worth 4%, it would represent a loss of $280,000, 
against which we had the income of $69,900; or, roundly, the business of col- 
lecting country checks cost this bank $210,000. That being the case, I think 
it is fair to say that the business of country collections has cost the banks of 
New York City at least $2,000,000 to $3,000,000 annually. Such profit as 
has been made in the business of country collections has been made by the 
country banks. They have received a large gross total. That total, of 
course, is not by any means all profit to them, but whatever profit there is 
in the business goes to the country bank, and it is a profit which, under 
existing conditions, it seems to me they are clearly entitled to for the service 
which they render in collecting these checks and forwarding the proceeds 
so that it becomes available to the bank which has already credited the 
original depositor. 

It is a fact, I am told, that when the New York Clearing House adopted 
the practice in vogue in many of the clearing houses of the country of fixing 
the rate for collection of country checks, it was calculated that the rate pro- 
vided by its regulations would only partially reimburse the bank for the 
loss in doing the business, and the results have borne out that assumption. 
I know of no bank which makes a net profit on this business; I believe every 
bank in the Clearing House sustains a loss. 

I note in the newspaper accounts of the recent hearing that the statement 
is made in some of the newspapers that your counsel brought out the state- 
ment that the information obtained by the Clearing-House Bank Examiner 
in respect to the books, loans, collateral, &c., of the various banks exam- 
ined places the Clearing-House Committee in possession of the status of 
each, bank, banker and depositor, and that this information might be of 
the utmost value in certain conditions of the stock market. Such state- 
ments as this, leaving the unavoidable inference in the reader's mind that 
a witness testified to such a condition of affairs, illustrates the bad effect 
produced by innuendoes. No such statement was made by any witness. 
If any such statement had been made it would not have been true. The 
Clearing-House Committee has no more knowledge of the affairs of a bank 
after the Clearing-House Examiner has completed an examination than has 
your counsel's office boy, further than that it has the assurance from the 
Bank Examiner that the bank has been found in solvent condition. 

The rules under which the Clearing-House examiner works specially pro- 
vide that such should be the case. The Clearing-House Committee, when 
the plan of Clearing-House bank examinations was unanimously agreed to 
by the members, took great pains to arrange the method of examination so 
that the members of the committee would have no detailed knowledge 
whatever in regard to the affairs of solvent banks, and the regulations under 
which the examiner works provide in the strictest manner that that shall 
be the case. The Clearing-House Committee takes the word of the bank 
examiner and relies on that solely, never having before it the details of the 
examination. And, further, all the facts of the examination and the ex- 
aminer’s report are sealed by the examiner himself and returned to the bank 
that has been examined, so as to guard against any improper use of that 
information had it remained in the files of the examiner. If a bank were 
found by the examiner to be insolvent, he would then properly bring its 
condition to the committee in detail, but so long as the bank is solvent, and 
in the opinion of the examiner properly managed, the committee has abso- 
lutely no knowledge of the details of its affairs. This method of examina- 
tion and report is one that was originally established by the Chicago Clear- 
ing-House Association at the time of the so-called Walsh bank troubles 
there, and met so completely the approval of the Chicago banks that it was 
adopted, practically without change, by the New York Association, in order 
to avoid a repetition of somewhat similar troubles here. 

There was apparently an effort to create the impression that the Clearing- 
House Committee, from ulterior motives, exclu:ies banks from member- 
ship in the Clearing House or expels them from such membership. There 
was nothing brought out from any witness in the examination to warrant 
such an inference, although it was spread broadcast, and certainly nothing 
exists in the facts to warrant such a suspicion. So far as I have any knowl- 
edge of the Clearing House, there never was excluded any bank applying 
for admission if that bank showed a clean bill of health, that is, if it was 
solvent, if it had the minimum capitalization which the rules of the Clearing 
House prescribe, and if its management was reputable. Certainly no bank 
was ever expelled from the Clearing House while it complied with these con- 
ditions. The Clearing House is not a group of banditti. It is, I believe, 
composed of the highest grade bankers in this country, and its history is 
one of helpfulness and conservation at all times, and in times of panic of the 
most essential usefulness to the whole nation. 

Very truly yours, 
F. A. VANDERLIP. 
Hon. A. P. Pujo, Chairman Committee on Banking and Currency House 
of Representatives, Room 328, Custom House, New York, N. Y. 


On the 11th inst. the following reply was made by Repre- 
sentative Pujo: 


Dear Mr. Vanderlip: 

I have just read in this morning’s papers your yesterday’s letter, which 
has not yet reached me. 

It is manifest you have not read the official notes of the testimony of 
Mr. Sherer, the Manager of the New York Clearing-House Association, as 
your statements are not in accord with the record. 

Following the testimony of three reputable witnesses and the statement 
of one now dead, there appeared in all the newspapers, contrary to the 
sworn testimony of witnesses, a version of the affair in the form of an in- 
terview from one said to be prominent in the Association, but who declined 
to disclose his identity or the source of his information, so that it was im- 
possible to locate him or to know the basis for his assertions. 

Thereupon the Chairman instructed counsel] through you, as Chairman of 
the Clearing-House Committee, to invite all persons having kaowledge of 
the facts to come before our committee. In response to this very fair and 
proper invitation, you have seen fit, instead of acting on this suggestion, to 
indulge in what seems to us a most unjust and unwarranted attack on coun- 
sel in the methods of conducting the inquiry, in a renewed effort to present 
your view of the facts through the newspapers instead of to the committee 
and under the solemnity of an oath. 

The committee assumes that the interests affected by the inquiry prefer 
that it should not be held, but it cannot permit the important constructive 
purposes of the investigation to be lost sight of by baseless complaints of 
unfairness or by attempts to turn it into a personal controversy. 

All the committee has sought or is seeking is the facts, and those it pro- 
poses to secure if and as soon as all the questions as to its power that have 
been raised by you and your associates are removed by further legislation. 

Meantime, the committee will in an orderly way hear every one who can 


' throw light upon any of the collateral branches of the inquiry, but it cannot 


undertake to take note of unofficial assertions unsupported by proof. 
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I am directed by the committee to send you this communication, and 
haye the honor to remain, 4 
Yours respectfully, 


A. P. PUJO, Chairman. 
The hearings of the committee were adjourned sine die on 
Thursday, Chairman Pujo at the close of that session mak- 


ing the following announcement: 

The presence of the members is required in Washington for the work of 
the House. These sessions will accordingly be suspended for the present 
and the Committee will now adjourn sine die. . Its future meetings will take 
place in Washington. The main line of the inquiry relating to the concen- 
tration of the control of money, andthe use of our financial and industrial 
corporations to that end, has not yet been touched upon to any extent. 
That must wait the removal of all questions of the power of the committee 
by the passing of the pending bill, and must be followed by months of prepa- 
ration and investigation. The inquiry upon collateral branches relating 
to the Clearing House and Stock Exchange has barely begun. The com- 
mittee hopes and expects in the end, and with the aid of further power, 
to secure the data upon which to base permanent and constructive legisla- 
tion. 


—In response to a request of members of the American 
Bankers’ Association for an expression of opinion as to 
the obligation of the banks to furnish the Committee of 
Congress with the information recently requested respecting 
their business and their relations with other institutions, 
Thomas B. Paton, General Counsel of the Association, has 
entered into a lengthy discussion of the matter; his con- 
clusions are that the offcials of the national banks are under 
no obligation to disclose any of the information sought, and 
that as to State banks and trust companies there is grave 
doubt as to the jurisdiction of the House or the power of 
the Committee to make the inquisition. The following 
extracts from his opinion are taken from the ‘Journal of 
Commerce”: 


The Fourth Amendment of the Constitution provides that ‘‘The right of 
the people to be secure in their persons, houses, papers and effects against 
unreasonable searches and seizures shall not be violated, and no warrants 
shall issue, but upon probable cause, supported by oath or affirmation, and 
particularly describing the place to be searched, and the persons or things 
to be seized.”’ 

The Fifth Amendment provides that: ‘‘No person * * *_ shall be 
compelled in any criminal case to be a witness against himself, nor be de- 
prived of life, liberty or property without due process of law * * * 

As already stated, corporations are within the protection of these amend- 
ments, and while a provision of the House resolution based on Section 103 
of the Revised Statutes is apparently designed to remove one of the bar- 
riers of the Fifth Amendment, by compelling self-incriminating testimony 
coupled with a provision granting immunity, the Fourth Amendment 
would seem to afford protection against any such general inquiry into the 
business affairs of all State banking institutions as is now proposed. Un- 
reasonable search for stolen goods was probably the original evil which 
lsd to protective laws in England, followed by adoption in this country of 
the Fourth Amendment to the Federal Constitution. Take, for example, 
a community in which there are 100 families, and among which there is a 
thief. How unreasonable that an administrative officer, without warrant 
from a court of justice in a proper case, should invade the sanctity of the 
h mes of 99 innocent persons that the thief with the stolen goods may be 
located in the hundredth. The Fourth Amendment protects against this, 
and it would seem equally contrary to the spirit of that Amendment that 
any wholesale non-judicial invasion or search into the private affairs of all 
he banks of the country should be permitted to uncover an alleged group or 
groups of financiers upon the non-proved charge of wielding an improper 
influence over the affairs of certain institutions. The Fifth Amendment, 
protecting against self-incriminating testimony, would, of course, afford 
no protection to banks whose affairs would disclose no crime, but it would 
seem that the Fourth Amendment should be relied on as a barrier to the 
disclosure of the private affairs of the banks and theircustomers. * * * 

As to the national banks, which are institutions created and regulated by 
Congress, that body has expressly enacted that: 

‘‘No association shall be subject to any visitorial powers other than such as 
are authorized by this title, or are vested in courts of justice.”’ 

The visitorial powers authorized ‘‘by this title’’ are those given by the 
Comptroller of the Currency. This legislation by Congress covers the en- 
tire subject of inquiry which the House Committee on Banking and Cur- 
rency is attempting to explore, and in the face of the positive declaration of 
Congress that no association shall be subject to any other visitorial powers, 
t seems clear that this excludes any jurisdiction in one House of Congress 
to investigate into the business of any of the national banks. 

* - - ” - ~ 7 + * 7 ce ~ 


Without pursuing the subject further, my view is that the officers of na- 
tional banks are under no obligation to disclose to the committee of Congress 
any of the matters of information called for, and as to the State banks and 
trust companies, there is grave doubt as to the jurisdiction of the House 
or the power of the committee to make such a general inquisition and to 
compel the disclosure of the private business of such institutions; so much 
so that until the Supreme Court of the United States should decide other- 
wise, which seems very unlikely, the officer of a State bank or trust company, 
whose duty it is to faithfully safeguard the interests of his institution, would 
probably be justified in refusing to disclose such matters of information rela- 
tive to his institution or its clients as relate to their private affairs or would 
be detrimental to their interests. 


—A reduction in the rate of interest by two of the local 
savings banks is announced this week, viz., the German 
Savings Bank and the North Side Savings Bank, both of 
which had heretofore paid 4% and have now adopted the 
3146% rate. 

—The investigation into monetary conditions was re- 
ferred to in the several addresses delivered at the opening 
session on Thursday of the New York State Bankers’ Con- 
vention held at Buffalo. Walter H. Bennett, Vice-President 
and Cashier of the American Exchange National Bank of 
New York, broached the subject in his address as Presiden t 
of the Association, saying: 
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During the past few weeks a request has been made by the Committee 
on Banking and Currency of the House of Representatives, of the National 
and State banks and trust companies of this and other States, to furnish 
certain information about their business. Many of our friends thought 
that compliance would be a departure from the policy and practice of banks 
for many years of holding confidential all transactions with their customers. 
In maintaining that principle, banks may be subjected to hasty criticism 
or misunderstanding, but it is believed that all thoughtful members of the 
community will approve our course. It goes without saying in this audience 
that the representatives of our banks should be deemed the best advisers in 
respect to financial questions, and more particularly so when political 
exigency may afford opportunity to the advocates of false theories to 
misrepresent the conservative course to which bankers should adhere. It 
would appear proper that the bankers of this State here assembled express 
their opinion as to our duty in guarding the interests of those for whom 
we act substantially as trustees, and as to the method in which we may 
best render assistance to those who are conscientiously endeavoring to im- 
prove our monetary system. It is peculiarly appropriate for this Associa- 
tion to consider the principles involved in a matter of this kind. On the 
one hand many of the questions asked by the Committee would involve 
the public disclosure of the confidential relations existing between the 
various banks and their customers, while on the other hand there is the 
high authority reposed in our National Legislature, and the consideration 
of due respect to this important committee. Moreover, it should be the 
aim of banking interests generally to aid in the proper and wise reconstruc- 
tion of our monetary system. 


George M. Reynolds, President of the Continental & 
Commercial National Bank of Chicago, who took for his 
discourse ‘“‘The Question of Our Banking and Currency 
System—A National Problem,’ dwelt upon the “money 


trust’’ inquisition as follows: 

There has arisen much confusion and misconception through the use of 
the words ‘‘money power’’ and “‘money trust,’’ for frequently when the 
words ‘‘money power’’ are used by one person, another in undertaking to 
quote them, will, either through confusion or arbitrarily and premedita- 
tedly, substitute the word ‘‘trust’’ for the word “‘power,’’ making it appear 
as ‘‘money trust.’’ 

I feel certain there are present to-day those who will think it is heresy for 
me to say anything upon the subject of the so-called ‘‘money trust,’’ but 
flagrant and unwarranted use of this phrase by those unable to discriminate 
between the words ‘“‘power’’ and ‘“‘trust,’’ with a view of leading the public 
to believe there exists between the larger banks of the country a combina- 
tion for the control and improper use of the money of the country and the 
credit it protects, causes me to feel I would not be true to the banking fra- 
ternity if I were not to take this opportunity to deny publicly any knowledge 
of the existence of such a trust, and to disclaim any connection, either 
directly or indirectly, with any such organization. 

The word ‘“‘trust’’ in this connection implies combination, collusion, 
manipulation, or the improper banding together by those bankers who are 
carrying the reserves of the banks of the country, for the alleged purpose 
of withholding that to which the public is entitled, viz.: credit. 

The agitation of this question of the so-called ‘‘money trust’’ has gained 
such momentum that it has been dignified by the appointment of a Con- 
gressional Investigating Committee, and if the investigation by that body 
can be had along fair and impartial lines, and not be made the football of 
politics, I, for one, will welcome it and will do what I can to assist in it, 
believing that it will entirely dissipate this illusion of the existence of a 
‘‘trust,’’ and thereby disabuse the minds of many well-meaning, but 
misguided, people who honestly feel that there now exists in the United 
States a ‘“‘money banditti,’’ seeking to pounce upon and destroy the unwary 
and unsophisticated. However; I do not think the proposed investigation 
should be of such a character as to cause the Committee to try to force the 
banks of the country to divulge the confidential relations existing between 
the banks and their customers, for such relations have been regarded as 
sacred from time immemorial; indeed, I believe the Committee can secure 
sufficiently comprehensive information to enable them to make a convincing 
and satisfying investigation of the subject without doing this. 


William E. Knox, Comptroller of the Bowery Savings 
Bank, was another speaker who reverted to the inquiry, 
and in his comments he remarked: 


*“‘No doubt many of you believe with me that we could get along fairly 
well without any investigating, and could make an honest living without 
doing the community any particular harm. But we seem to be in for 
the investigations. There are so many of them that when a man meets 
another and finds that his business has not been investigated in some way 
or other by Congress, he does not know whether to be suspicious of him 
because he’s so out of the ordinary, or to set him down as a very distinguished 
person because he’s such an exception to the general run of business men.’’ 


A resolution on the inquiry was adopted at the Convention 
as follows: 


‘“‘Whereas, The New York State Bankers’ Association has considered the 
recent request made by a committee appointed by the Federal House of 
Representatives for information respecting dealings between banks and 
their customers, involving a disclosure of transactions generally regarded 
as confidential; 

‘Resolved, That this Association deprecates the unfounded assertion that 
any bank in this State is opposed to proper investigation by the duly 
constituted authorities or to the disclosure to them of any and all dealings; 
that this Association has always urged and does approve the most rigid 
scrutiny by proper visitation as well as the strict enforcement of all laws 
pertaining to the conduct of banking business; 

“Resolved, That it is the sense of this Association that both the Federal 
and State banks are conservatively and well conducted, and that the super- 
vision provided by existing law is adequate; that Federal and State officials 
have complete power of inquiry and have at all times information in respect 
to any and every transaction in any bank, and that the principle that 
dealings with customers shall be deemed confidential and information in 
respect thereto shall be withheld until due process of law, or the consent 
of those whose interests may be prejudiced shall first be obtained, is proper 
and wise; 

‘“Resolved, That the interests of those engaged in and representing the 
great industrial and financial affairs of the country are conserved and pro- 
moted by a scrupulous enforcement of the established usage of withholding 
any disclosure to third parties except when compulsory, and that hasty 
criticism or ill-advised attacks upon the long-settled practice of banks 
tends only to disturb business relations and to injure the merchant and the 
manufacturer; 

‘“‘Resolved, That this Association advocates and demands the strictest 
fidelity and the most rigid regard for law on the part of those charged with 





the high trust of conducting banking business, and urges that no changes in 
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the law shall be proposed without opportunity for deliberate and careful 
consideration by the representatives of the banks, who are deeply interested 
in a sound and conservative monetary system, and in prudent and ade- 
quate limitations upon their administration." 


Elliott C. McDougal, President of the Bank of Buffalo, 
who also addressed the convention, referred to the 1907 
panic, and stated that while we are not going to have another 
for some years to come, the seeds of the next panic, which 
he characterized as an “industrial panic,” are being sown 
to-day. F. B. Sears, Vice-President of the National Shaw- 
mut Bank of Boston, spoke on “The New England System 
of Country Clearings’; Sir Edmund Walker, President of 
the Canadian Bank of Commerce of Toronto, furnished an 
address on ‘‘Banking as a Public Service,” and George E. 
Allen, Educational Director of the American Institute of 
Banking, took up the matter of “Educational Development 
and Education.’”’ Cornelius A. Pugsley of Peekskill is the 
new President of the Association, and Charles L. Schenck, 
Vice-President and Secretary of the People’s Trust Co. of 
Brooklyn, has been made Treasurer of the State organiza- 
tion. W. J. Henry has been re-elected Secretary. 


—The Gulf Colorado & Santa Fe RR., we learn from the 
New York “Journal of Commerce,” has decided to discon- 
tinue on June 20 the issuance of through bills of lading via 
Galveston in connection with all steamship lines except those 
doing a coastwise business. The order, it is stated, will 
affect every steamship line engaged in foreign business 
plying between Galveston and European ports. It is also 
reported that the order was called forth by the recent action 
of the steamship companies in which they decided, beginning 
June 22, to withdraw the demurrage agreement formerly in 
force between their companies and the Galveston rail lines 
governing freight on through bills of lading. On behalf of 
the roads it is contended that they are deprived of the use of 
their cars in cases where the cotton is not promptly unloaded 
at ship side, and it is charged that the steamship lines have 
declined to pay demurrage on such shipments. 


—Bunker Hill Day, June 17, will not be recognized this 
year nor hereafter as a holiday by the Boston banks. Al- 
though the day is not a legal holiday, the banks have usually 
closed in former years, but it is stated that they no longer 
desire to assume the legal responsibilities incurred by sus- 
pending business for the day. 


—At the annual election of the Baltimore Stock Exchange 
on the 3d inst., the candidates in favor of the continuance 
of the commission charge of 14 of 1% on bonds traded in at 
New York were victorious. Harry Fahnestock and A. E. 
Waters, who were opposed to any change in the rate, were 
elected members of the Board of Governors, while W. 
Wallace Lanahan and Philip L. Poe, who were in favor of 
reducing the charge to \& of 1%, were defeated. Gordon 


L. Paine, who, it is stated, was not opposed to the change, | 


was also elected to the board. Harry A. Orrick has been 
re-elected President of the Exchange. 


—The following letter advocating legislation by the State 
of New York which would provide for the creation of institu- 
tions combining the facilities of trust companies and commer- 
cial banks under proper restrictions has been sent by Presi- 
dent Elliott C. McDougal of the Bank of Buffalo to the 
State banks and trust companies within the State: 

Buffalo, N. Y., June 8 1912. 

Dear Sir.—Many State banks and trust companies, unfortunately, have 
been acting as if their interests were antagonistic, as, perhaps, superficially 
speaking, they appear to be. What all should see is that State banks 
must share with trust companies a great part of the business which State 
banks have considered as exclusively belonging to themselves, and that 
trust companies must share with State banks a great part of the business 
which trust companies have considered as exclusively belonging to them- 
selves. Trust companies are now purchasing unsecured paper and, in a 
great many ways, doing commercial banking. State banks are soliciting 
interest-bearing deposits and quiet accounts which formerly were considered 
more particularly the perquisites of trust companies. National banks are 
establishing savings departments. These tendencies cannot be checked. 
They will continue to grow. 

The Legislature of the State of New York has it in its power to put the 
State of New York in the front rank in banking facilities by providing for 
a class of institutions combining the facilities of trust companies and 
commercial banks under proper legal restrictions. Such institutions would 
be more efficient and give the public better service than national banks, 
and all our State institutions, with the exception of savings banks pure and 
simple, could belong to the one class. We would have a cohesive body, the 
members of which, their interests being identical, would work together in- 
stead of pulling apart as State banks and trust companies often do. This 
would insure to the State of New York the continuance of a large number 
of powerful institutions as State banks which otherwise may gradually 
withdraw into the national system. Some such action by our State Legisla- 
ture may be necessary as a last resort as, should Congress pass new laws 
giving to national banks distinct advantages over State banks, State 
banks, as they exist under the present laws, would be driven into the 
national system. If it be good policy to legislate to protect State banks 
against such disadvantages, why is it not still better policy for the State 
of New York to be in advance of the times and to have its institutions first 
in the field with the advantages on their side? There is no reason why 








representatives of national banks in the State Legislature should oppose 
this, as, if the new institutions are more effective than national banks, 
national banks could become State institutions and share all benefits. 
Neither must we lose sight of the public, who are entitled to more con- 
sideration than the stockholders of the banks. The public of the State 
of New York are entitled from the Legislature of the State of New York 
to the very best banking facilities that human ingenuity can devise. 
Yours very truly, 
E. C. McDOUGAL, President. 

—Henri de Saint-Seine has been appointed American 
representative of the Banque Franco-Americaine of Paris, 
France, which now has a branch office at 45 Wall St., this 
city. M. Saint-Seine was previously connected with the 
Comptoir National D’Escompte de Paris for twelve years 
and later in 1904 he organized the foreign exchange depart- 
ment of the American National Bank of San Francisco. 
The bank, through its American representative, engages in 
placing American loans and marketing American securities 
in Paris, but does not transact a general banking business 
at the New York office. The Banque Franco-Americaine 
was organized in 1906 and has a capital of $4,000,000. 


—Percy Chubb and Thomas M. Thacher have been elected 
directors of the Farmers’ Loan & Trust Co. of this city, 


succeeding Robert C. Boyd and William Rowland, both 
deceased. 


—At a recent meeting Charles G. Colyer was elected 
Vice-President of the Sherman National Bank of this city 
and G. C. Marshall, formerly Assistant Cashier, was chosen 
to succeed Mr. Colyer as Cashier. C. W. Hodson has been 
appointed Assistant Cashier. 


—Charles A. Horne has been appointed Special Deputy 
Superintendent of Banks by State Superintendent of Banks 
George C. Van Tuyl Jr. He will have charge of the liqui- 
dation of the Northern Bank of this city, taking the place of 
George B. Williams, who resigned to become Cashier of the 
Chelsea Exchange Bank of this city. 


—Following the sale by him of 600 shares of the stock o 
the Connecticut River Banking Company of Hartford, 
Samuel E. Elmore has retired as President of the institution. 
Charles L. Spencer of Suffield and L. Edmund Zacher of 
Hartford have succeeded Mr. Elmore and Clarence E. Whit- 
ney as directors of the bank, and Mr. Spencer has been made 
Chairman of the board of directors. The presidency re- 
mains unfilled. The stock disposed of by Mr. Elmore was 
taken by the Travelers’ Insurance Co., which is also said to 
have acquired large holdings in the City Bank of Hartford. 
The Connecticut River Banking Co. has a capital of $150,000 
in $30 shares. 


—Herbert W. Mason, Frederick C. McDuffie and Stanwood 
G. Wellington were added to the directorate of the State 
Street Trust Co. of Boston on the 5th inst. 


—George Zimmer has been appointed Manager of the For- 
eign Exchange Department of the Franklin National Bank of 
Philadelphia, succeeding William ,Wright, who resigns on 
account of his health, to go abroad for a year. 


—The payment of dividends at 6%—1%% quarterly— 
by the American State Bank of Chicago will begin on June 30, 
when the initial distribution on the stock will occur. The 
bank commenced business on April 3 1911 with a capital of 
$200,000. Its surplus and profits amount to about $170,000, 
while its deposits exceed $900,000. 


—The New York Central Lines issued this week the pre- 
liminary announcement of its special bankers’ trains to the 
thirty-eighth annual convention of the American Bankers’ 
Association, to be held in Detroit from Sept. 9 to 14. Asin 
past years, the railway has the official approval of the Trans- 
portation Committee of the New York State Bankers’ Asso- 
ciation for its tours. The latter are divided this year into 
three classes, namely Tour ‘‘A’’ (Red Section), which in- 
cludes a trip to the Yellowstone Park, Salt Lake City and 
Colorado, with several side trips; Tour ‘‘B”’ (White Section), 
going direct to Buffalo, there taking the steamer to Detroit, 
returning by all rail; and Tour “C” (Blue Section), all 
rail, both going and returning from the meeting. Asa 
large number of reservations have already been made for 
the Yellowstone Park trip, and as accommodations in the 
Park are limited, requests for reservations for this tour 
should be made as early as possible. The equipment of the 


trains will in every way correspond with the famous Red, 
White and Blue specials which were a feature of the several 
recent conventions of the association. 


—The directors of the First National Bank and the 
National Bank of Wilmington and Brandywine, of Wilming- 
ton, Del., on the 11th inst. endorsed the propositioa to com- 
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bine their institutions with the Wilmington Trust Co. The 
First National has a capital of $500,000 and deposits of 1% 
million dollars; the National Bank of Wilmington and 
Brandywine has a capital of $200,000 and deposits slightly 
in excess of those of the First National, while the Wilmington 
Trust Co. has $300,000 capital and deposits of $2,300,000. 
The consolidation will be effected under the name of the 
Wilmington Trust Co. T. Coleman du Pont, President of 
the E. I. du Pont de Nemours Powder Co., is President of 
the trust company. 


—An announcement of much interest in banking circles 
the past week was the acceptance by Frank O. Watts, 
President of the First National Bank of Nashville, Tenn., 
of a vice-presidency in the Third National Bank of St. Louis. 
Mr. Watts’ rise in the banking world has been marked; he 
commenced as a junior in the Bank of Union City, Tenn., 
in 1883, and, after filling the several offices in this bank with 
much credit, was elected Cashier of the First National Bank 
of Nashville and removed to that city in 1897. Ten years 
ago he was elected head of this prominent Southern institu- 
tion and has also held at various times other positions of 
trust in that city of his adoption. He has been for a num- 
ber of years active in the councils of the American Bankers’ 
Association, occupying every position, and last year was 
elected to the presidency. Mr. Watts is a personal friend of 
Charles H. Huttig, the well-known head of the Third Na- 
tional, and will prove a valuable addition to the bank’s 
already efficient staff of officials. While Mr. Watts’ duties 
will commence early in July, he will not become perma- 
nently identified with the St. Louis institution until Jan. 1 
1913. An arrangement entered into with the boards of 
both institutions permits Mr. Watts to divide his time 
between the two banks until the first of the coming year. 


—In addressing the Mississippi Bankers’ Convention at 
Gulfport last month, on a topic bearing the unusual title 
“‘Advertising Lemons’, R. L. Gurney, Manager Savings De- 
partment, Commonwealth Trust Co., St. Louis, Mo., stated 
that bankers had discovered from sad experience that many 
so-called advertising plans, promising splendid results, often 
proved first-class ‘‘lemons’’; i.e., programs; paid write-ups; 
alleged trade and financial journals; prepared copy; the dig- 
nified card of name, capital and location, and spasmodic 
instead of continuous advertising. And because bankers 
were considered easy marks, he desired to sound a note of 
warning and impress upon the Mississippi bankers the im- 
portance of carefully examining propositions before exe- 
cuting contracts. He said that such an examination would 
convince them that for checking, savings, investment, trust 
and real estate business, the exclusive use of their local 
newspapers would prove most effective. Also that to secure 
accounts from other financial institutions, a permanent 
advertisement should be carried in the legitimate, well-known 
and established financial journals. He told the bankers 
that the Commonwealth Trust Co. not only wrote its own 
advertisements but prepared one for each day in the year 
except Sunday. In suggesting how they might prepare 
advertising, he declared ‘‘the first step, and it is one of 
paramount importance, is to decide to spend your money 
buying newspaper space only, and while it will be found 
difficult to adhere rigidly to this decision, it will pay well 
to do so.”’ “In soliciting checking and savings accounts,” 
he continued, “‘you direct your appeal to all classes, and there 
is no way to so effectively direct it as through the columns of 
your local newspapers. ‘The second step in doing the adver- 
tising for your bank is to provide yourself with the necessray 
equipment. You must have, so to speak, a kit of tools, 
and that is: Four eyes, four ears, pot of paste, long shears, 
vest-pocket memorandum book, blue pencil, dictionary, 
book of synonyms, book of antonyms, scrap books. Two 
of the eyes and ears belong to yourself, or to the one to 
Whom you delegate this work, and the other pair to your 
Teller, and the habit quickly developed of observing and 
listening to things all about you will prove a constant sur- 
prise and delight. Try hard not to use many words. The 
fewer, the better. Hence, after you write your advertise- 
ments, boil them down. Then boil them down again and 
cut out more words—especially long ones, used for effect 
only. Select short, strong words. Words of snap and 
action, which will make your advertisements fairly burn 
their message into the mind of the reader. This can only 
be accomplished by writing them over and over again. 
Make one clear point, for it is a fatal mistake to attempt to 
cover the whole field of banking every time. An adver- 
tisement containing many points makes no definite im- 





| pression of the service you can render to prospective de- 


positors. Saying but one thing and in few words will not 
require much type, thus leaving plenty of white space around 
your advertisement, which makes it stand out prominently 
and attract attention more quickly than when the space is 
entirely filled up with type.’’ Lack of room prevents refer- 
ence to the numerous other points made by Mr. Gurney. 
During his address he used a powerful stereopticon with 
which to illustrate the new type of advertising used by the 
Commonwealth Trust Co. 


—Controlling interest in the National Bank of Augusta, 
at Augusta, Ga., has been disposed of by the Georgia Rail- 
road Bank to interests identified with the Citizens & Southern 
Bank of Savannah. The Georgia Railroad Bank had been 
in control of the National Bank of Augusta since March 1911, 
and had continued its operation as a separate institution. 
The new interests have elected Mills B. Lane President of 
the National Bank of Augusta, and R. L. Rockwell has been 
made Vice-President of the institution. Messrs. Lane, 
Rockwell, E. T. Comer and J. J. Cummings replace Jacob 
Phinizy, W. A. Latimer, Porter Fleming and W. B. White 
as directors of the National Bank of Augusta. Mr. Lane is 
President and Mr. Rockwell is Assistant Cashier of the 
Citizens & Southern Bank of Savannah. The latter hag 
already located in Augusta, and Mr. Lane, it is stated; 
will make frequent visits to that city to supervise the affairs 
of his new bank. E. J. Gallaher remains as Cashier of the 
National Bank of Augusta. The Augusta ‘‘Chronicle’’ 
states that 1,351 shares out of the total of 2,500 of the 
National Bank of Augusta are involved in the transaction, 
which brings to Augusta something like $277,000 of outside 
capital. 


—The proposal to increase the capital of the First National 
Bank of El Paso, Texas, from $600,000 to $800,000 has been 
recommended to the stockholders by the directors of the 
institution. The surplus of the bank is $200,000. If the 
proposition is favorably acted upon by the stockholders, 
the institution will be the first in the city to have a capital 
and surplus of $1,000,000. 


—Giles M. Wilson has tendered his resignation as a 
National Bank Examiner, to take effect July 5, to become 
Vice-President of the Florida National Bank of Jackson- 
ville. Prior to becoming a National Bank Examiner about 


a year and a half ago, Mr. Wilson was State Bank Examiner 
of South Carolina. 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London. 
Week ending June 14. 


Sat. Mon. Tues. Wed. Thurs. Pri. 
Silver, per 0S............ d_ 28 28% 28% 2814 28 5-16 28 &16 
Consols, 24% per cents... _-_-- 76 7-16 767-16 765-16 76 7- 16 76% 76% 
Pe i nckiend moana 76 9-16 769-16 767-16 769-16 76% 76% 
French Rentes (in Paris).fr. 93.75 93.87% 93 ‘67 % 93.77% 93.82% 93.70 
Amalgamated Copper Co__._. 88% 88 l¢ 88 & 874 87% 87% 
American Smelt. & Ref. Co. 88% s A . y 8714 87 5% 87% 
bAnaconda Mining Co_-_-_--- 9% 9 9% 9 
Atchison Topeka & Sante Fe.110%% 110% 109 % 109% 109% 109% 
Pee... sicicdalauane 106 106 106 106 106 106 
Baltimore & Ohio-._____.-- 111% 111% «0 «6111LK%:~COOidM 111 lll 
NE on eas 9014 90% 90% 90 90 90 
Canadian Pacific. ........_- 27134 271% 270 27033 272% #$.272% 
Chesapeake & Ohio. _.____- 8014 $1 81 80 34 80% 80 +4 
Chicago Great Western ____-_ 18 18 17% 17% 17% 17 
Chicago Milw. & St. Paul___108 107 %4 105% 105% 105 °4 105% 
Denver & Rio Grande_-_-_-_-_- 21 21 20% 20% 204 20% 
rae 37% 37 36 36% 36 36% 
GRE Soda wk secwnsnoaladana 3514 35% 35% 35% 35 36 3534 
First Preferred____.__-- 54 53 34 54 53% 5334 Od 94 
Second Preferred _--_----- 43% 43% 43 43 43 43 
Great Northern, preferred..13734 137144 13634 136% 137% = 137 
Miinots Contral............ 130 1293, 130 129% 12934 130 
Louisville & Nashville___-__- 163 162% 162% 161% 161% 161%, 
Missouri Kansas & Texas... 29 29 i 28% 28% 28 % 25% 
SO 61% 621s 62 61% 61% 61k 
Missouri Pacific._________- 384 37% 38 37% 37 4 38 
Nat. RR. of Mex., Ist pref__ 67 68 68 68 68 68 
Second preferred_______- 312 31% 32 31% 31% 32 
N. Y.Central & Hudson Riv.122% 122% #$«£+.121% 121 121 121 
N.Y. Ont. & Western. -_-_-_-_ 39 39 38% oe” 38% 334, 
Norfolk & Western._______- 11444 114% 114% 114% 1195 
NE as ne. 2. 92 ae mea. ne ---- 
Northern Pacific. .........- 123% 123% #&«&«2123% 122% 122% 122% 
aPennsylvania _.........-- 63% 6314 63% 63 y 63 % 63 
"Fi Oa aa aang 88 gs 86% 85% 85 7% 86 4 
aFirst preferred__..____- 464 46 46 45% 45} 45 
aSecond preferred_--- _-- 501% Roda . --- -- 
a 6% 2534 25% 25 2514 25% 
Southern Pacific._._.._____ 13 113% 113 112 112% 112% 
Southern Railway... ___- 29% 29% 294 28% 29 29% 
| OS 2S ga 76 76 76 76 76 76 
Union Pacific._....._._._- 174% 174% 172% #41734 =#«4173% (173% 
aR BAN 93 921% 92% 92% 92% 92} 
U.S. Steel Corporation... _.- 71% 72 70% $.70% jj§.71% (70% 
|” RR Aa eeeeiae Sahl i 113% 114 113% 113% 118% 113% 
| RES Seagal Sea x pa 4 7% 7 7 74 7% 
SAR RS a 19 1834 18 17% 17 °4 17% 
Mxtenéed 40........... 70 70 7044 70% 70% (© 





a Price per share. 0 ¢£ sterling. 
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Breadstuffs Figures brought from Page 1639.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


The receipts at Western 



































Receipts at—| Flour. W heat. Corn, Oats. Barley. Rye. 
bbis.196lLs.jbush 60 lbs.jbush. 56 lbs .jbush. 32 lbs .\bush .48lbs .|bu.56 lbs. 
Chicago _.-.- 98,519 148,800} 3,812,500} 1,486,800 113 ,500 19 ,000 
Milwaukee _ - 13 ,800 125,350 444 860 199,800 55,900 14,300 
Duluth ___-- 11,600 Oe Re eae RGEC SRR Pa ae 
Minneapolis.| -.-.--.- 611,250 101,380 73,720 24,000} 138,000 
ce. s:. er eee 3,000 37,100 EE Se one 
Detroit. __- 5,190 77,819 15,700 ES ee ae aillee 
Cleveland 805 5,127 33,912 53,480 480 400 
St. Louis. -- 47,480 164,194 819,790 SS SUR 
Peoria ..... 40,100 52,388 403 301 222,700 Tan «sbelkn 
Kansas City.| -..-.--- 138,000 370,200 Remap emake Paar ye ae 
Total wk. ’°12 217,494! 1,487,631| 6,038,743) 2,453,079 200,880; 171,700 
Same wk. ’1l 248,630] 2,505,768| 6,058,280) 4,577,363 400 935 28 ,600 
Same wk. ’10 305,064] 1,976,102) 4,075,168) 2,670,432) 1,134,050 66,091 
Since Aug. 1 
1911-12___}11,154,208] 128 ,075,746) 174 460 063] 134 550,144/60,605,983| 662,398 
1910-11_ __}13,894,253/199 465,326] 252,021 ,908|171,390,940|61 392 ,144|5,022,448 
1909-10. _ _118,.212,995!231 .278,108'164.225 256) 75,388 ,.297'75,244 .834'6 462,668 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 8 1912 follow: 


Receipts at— 


New York ____-_ 


Boston 
Philadelphia 


Montreal 


Total week 1912_. 
Since Jan. t 1912__7,624,728 


Week 1911. 


Since Jan. 1 1911__8,195,755 





Baltimore. ___. 
New Orleans *__-- 


. eo 








Flour, Wheat, Corn, Oats, Barley, Rye, 

dbbis . bush. bush. bush. bush. bush 
os. tena 902 .600 128 ,250 723,000 227,807 16,100 
wie 28,535 445,096 ,000 | RE 1,015 
~oo | ae 341,419 45,524 ee. | > Bie 
wii 24,005 215,649 41,292 > wwene 424 
24,880 28,100 77,800 RS a aes 

wale Tt , eeacel 22 000 1,000 jhe a ee cabal 
alae Eo). festa 14,000 ie de a 
_.. 64,985 1,095,206 be ag 204,708 ee 2 Scant 
a" CR so aes S ae ss Sta ee 
328,139 3,150,070 311,866 1,469,200 240,123 17 ,539 
47,314,954 22,879,802 18,786,999 3324,517 278,221 

_.. 339,363 1,418,676 935,640 1,455,011 7,525 13 ,743 
27,746,204 42,005,531 22,255,311 2407,632 303,069 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 


ending June 8 are shown in 


Exports from— 
New York __-_- 


Boston 


Baltimore 


St. John 


Total week____4,359,268 
Week 1911___- 


Philadelphia ___- 
New Orieans : ‘ 
Galveston. ___. 


Montreal_____- 


the annexed statement: 





W heat, Corn, Flour, Oats, Rye, Peas, Barley, 
bush bush. bbis . bush. bush. bush. bush. 
_.1,196,840 16,222 61,793 ED obs a gs 99 431 306 
sgt ES" oleic 1,135 3,000 as Aa ah aa i, nae aa 
8 RRA STS 13 ,0O6 ee 

_.. 238,718 1,680 15,395 RY elke alal oe re 
ia 43,095 96,500 10,744 SS are 300 
ie a” seek 16,613 Kite ae Cae laa ee ee A 
o> «: chee 14,000 3,000 i ole Sia Poh yee in tice siéieied 
= ol Es tes we 74,000 = 135,000 re en ea ee 
PEER a br" Seale ae ip 4,000 ote ee eas Dead ere ices, 
128,402 199.680 232.835 -—____. 99 431 606 

..1,402,623 1,058,640 247,060 501,574 -.... .-..-. ,112 


The destination of these exports for the week and since 
July 1 1911 is as below: 











—— —Flour Wheat -- 

Since Since 

W eck Julu 1 W eek July 1 

Exports forweek and June 8. 1911. June & 1911. 
Since July 1 to— bbis. bbls. bush. bush. 
United Kingdom__. 85,885 4,493,313 2,028,102 54,565,136 
Cmeeems ......-- 28,991 1,741,757 2,282,071 38,988,143 
Sou. & Cent. Amer. 16,004 1,092,188 49 095 877,377 
West Indies ______- 38,641 1,237,137 om 19,094 
Brit. Nor. Am. Cols. 1,140 45,600 > 
Other Countries._._.._.. 29,019 325,204 23 .000 


Total 





___ 199,680 8,935,199 4,359,268 
___247°669 8.733.655 1.402.623 


94,472,750 











—Corn— 
Since 
Week Jul; 1 
June &. Vil. 
bush. bush. 
sieced Geet 
eRe 16,546,249 
95,100 1,233,144 
32,926 1,873,820 
a ae, 16,283 
374 34,734 
128,402 32,746,001 


55,831,840 1,058,640 48,215,677 


The world’s shipments of wheat and corn for the week 
ending June 81912 and since July 11911 and 1910 are shown 
in the following: 









































W heat. | Corn. 
—aa 
Exports. 1911-12. 1910-11. | 1911-12. 1910-11. 
Week Since Since | Weck : Since Since 

June 8. July 1. July 1. | June &, July 1. July 1. 

Bushels. Bushels. Bushels . Bushels. Bushels. Bushels. 
North Amer.'6,000,000/ 173 ,395 000/123 313 ,000 80,000) 29,239,000) 43,267,000 
Russia _|2,984,000] 75,3638,000|209,776,000; 544,000] 38,628,000) 23,583,000 
Danube ___ _|2,064,000} 72,787,000) 85,450,000/3 349,000} 79,460,000) 38,399,000 
Argentina __|2,080,000} 81,650,000; 84,802,000/4,888 000} 22,562,000) 88,797,000 
Australia _..| 648,000) 52,468,000) 54,192,000; —___- m "SShexnabal 2soakhoune 
TE 2,600,000} 44,506,000; 46,516,000 AS ee Een poems a gawk 
Oth. countr’s 24,000) 10,857,000} 7,568,000 ey See Tannee: =. 
Total __-—' 16800000'511,032,000-611,617 ,000'8 ,861 ,000!169,889 ,000! 194,046,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 



































W heat. Corn. 
United United 
Kingdom. | Coniinent Total. Kingdom .| Continent.| Total. 
Bushels. Bushels. Busheils. Bushels. Bushels. Bushels. 
June 8 1912_._./29,800,000}26,800,000}56 ,600,000|} 8,908 ,000/18 ,003 ,000}26 911,000 
June 1 1912__|31,668,000|24,824,000/56,192,000! 8,645,000)14,416 ,000/23 ,061 ,000 
June 10 1911__/26,904 000) 29 384 ,000/56,288 ,000| 6,239,000] 6,571,000)12,810,000 
June 11 1910__!128,400,000)11,480.000140.240.000! 4.590.0001 3.190.000} 8.500.000 
National Banks.—The following information regarding 


national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATION TO CONVERT APPROVED. 

The Farmers’ & Merchants’ Bank, Incorporated, of Junction City, Ore., 

into ‘“‘The First National Bank of Junction City.”’ 

W.C. Washburne, correspondent. Junction City, Ore. 

VOLUNTARY LIQUIDATION. 

8,487—The Merchants’ National Bank of San Francisco, Cal., May 31 1912. 
Consolidated with the Western Metropolis National Bank of San 


Francisco, No. 9&82. 


cisco, liquidating agents. 


Capital, 


$50,000. 


Lewis I. Cowgill and W. W. Jones, San Fran- 





CHANGE OF CORPORATE TITLE. 
The title of the Western Metropolis National Bank of San Francisco, Cal., 


No. 9882 (which absorbed on 
San Francisco, No. 8487, pl 


May 31 1912 the Merchants’ National Bank of 
in voluntary liquidation on that date) , 


has been changed this day to ‘‘Merchants’ National Bank of San Francisco.”’ 








DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 














Per When Books Closed. 
Name oj] Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, ordinary-.--. -- 2% |June 27|Holders of rec. June la 
Di chdcibiittenhbateboodecnket 3 Aug. 28/Holders of rec. July20a 
Albany & Susquehanna._......-.....-- 4% {July IjJune 16 to June 30 
Ashland Coal & Iron Ry. (quar.).....--..- 1 June 20)Holders of rec. June20a 
Atch. Topeka & Santa Fe, pref. (No. 28)| 2% |Aug. _ 1/Holders of rec. June28a 
Atlantic Coast Line RR., common. ----- 3% |July 10j)June 20 to July 10 
Baltimore Chesapeake & Atlantic, pref....| 2% |July 1|}Holders of rec. June20a 
Beech Creek , guaranteed (quar.)........-- 1 July 1| Holders of rec. June22a 
Boston & Albany (quar.)............-.- 2% |June 29) Holders of rec. May3la 
EE Ce eek eet anemee 4 July 2)May 26 to June l 
Boston & Maine, common (quar.)...-.-.-. 1 July 1|Holders of rec. June la 
Boston & Providence, guaranteed (quar.)..| 2% |July 1| Holders of rec. June20a 
Boston Revere Beach & Lynn (quar.)_..| 1% |July 1| Holders of rec. Junel5a 
REE ISS OSG Ce ys en ONE 1% |Aug. = 1/Holders of rec. JuneZ&a 
Canadian Pacific, com. (quar.) (No. 64).| 2% |June 29/Holders of rec. June la 
Carthage Watertown & Sackets Harbor..| 2% |June 29/Holders of rec. June22a 
Colas eee. © Nc ds GUE.) co cccccecces 2 Aug.  1/Holders of rec. July19a 
I eine AA il la edt wt ik he wines eibiom @ 2 June 26/Holders of rec. Junel9a 
Chesapeake & Ohio (quar.)........._-.- 1% |June 2%/Holders of rec. June 7a 
Chicago Burlington & Quincy (quar.)_.| 2 June 25/)Holders of rec. Junel9a 
Chicago & Eastern Ill., pref. (quar.)._._.| 1% /July 1|/Holders of rec. Junel5a 
Chicago Ind. & Louisville, common ._._--- 154 |June 28/Holders of rec. Junel4a 
a 2 June 2&)| Holders of rec. Junel4a 
Chicago & North Western, com. (quar.)..; 1% |July 1|Holders of rec. June 3a 
Preferred (quar.)_..-.-- Dciile didtinteteme us 2 July 1|Holders of rec. June 3a 
Chicago Rock Island & Pacific (quar.).._.; 1% {June 29/Holders of rec. Junel4a 
Clev. Cinc. Chic. & St. L., pref. (quar.)_.| 1% |July 20)Holders of rec. June28a 
Connecting Ry. (Philadelphia)_......_-.. 2 June 29/Holders of rec. June20a 
 & SEE SR 3 Aug. 1}Holders of rec. July la 
Delaware & Hudson Co. (quar.)......-- 2% |June 20/Holders of rec. May28a 
Delaware River RR. & Bridge_._.. ._..-. 3 June 21/Holders of rec. Junel0a 
Detroit & Mackinac, com. & pref...._ ~~ 2% |July li\June 16 to July 2 
I i i te 2% |jJune 15/Holders of rec. June 5a 
Fonda Johnstown & Gloversv., pref. (quar.)}| 1% jJune 15)Holders of rec. Junel0a 
Georgia Railroad & Banking (quar.)..__-~.- 3 July 115jJuly 2 to July 14 
Greene Railroad, guaranteed. -........-.. 3 June 19/Holders of rec. Junel4a 
Harrisburg Porism. Mt. J. & Lancaster_..| 3% jJuly  10/|Holders of rec. June20a 
EE isc 2 otis Cena de anid wa bd nailed dia ome % iJuly 10/)Holders of rec. June20a 
Iliinois Central, leased line quar _._____.. 2 July liJune 16 to July 4 
Interborough Rapid Transit (quar.)._._..| 2% (July 1| Holders of rec. June22a 
Kanawha & Michigan. ................ 2% jJune 2%/Holders of rec. June 20 
Lackawanna RR. of N. J. (quar.)._._-_- 1 July ]} Holders of rec. Junel0a 
Lake Shore & Mich. Southern.._.... _-- 6 July 29)Holders of rec. June2&a 
Guar. stock (Mich. Sou. & Nor.Ind.)..| 6 Aug. 1|Holders of rec. June2&a 
Little Schuylkill Nav., RR. & Coal____-_. 3 July 15\June ll to July 14 
Louisville & Nashville. ................ 3% iAug. 10\July 20 to Aug Il 
Mahoning Coal RR., common___.-.-.--- $5 |Aug. _1/}Holders of rec. Julyl5a 
Dt dh in ttt weehbbbosebsacebme $1.25 |July 1} Holders of rec. June2 
Be OS IP sb ccamnccecuncace 1% (July 1} Holders of rec. Junelia 
Manhattan Ry. (quar.) (No. 113)______- 1% July 1; Holders of rec. Junelia 
i il i nw wal July 29)Holders of rec. June28a 
Morris & Essex, guaranteed____.______- 3% |July 1|Holders of rec. June 7a 
N. Y. Central & Hudson River (quar.).__| 1% (|July 15/Holders of rec. Junel8a 
New York Chic. & St. L., 1st & 2d pref___| 2 Aug. 31/Holders of rec. Aug. la 
New York & Harlem, com. & pref_____. 5 July 1| Holders of rec. Junel5ea 
N. Y. Lack. & West., guar. (quar.)_...}; 1% |July 1| Holders of rec. Junel5a 
N. Y. N. H. & Hartford (quar.)........ 2 June 29)Holders of rec. June Sa 
Norfolk Southern (quar.).......... .-- % |July 1] Holders of rec. Junel5a 
Norfolk & Western, common (quar.)_...| 1% |June 19/Holders of rec. May3la 
i ee 1 Aug. 1¥/)Hoiders of rec. July3la 
Northern Central_-_-_-_--.-- SERED RIEL $2 jiJulv 15|Holders of rec. June29a 
Northern RR. of N.H. (quar.)......-.-- 1% {July _:1| Holders of rec. Junel0a 
Norwich & Worcester, pref. (quar.)..---- 2 July liJune 16 to June 30 
Old Colony, guaranteed (quar.).......--- 1% |July 1|/Holders of rec. Junel5a 
Philadelphia Baltimore & Washington._.._..| $1 {June 29/Holders of rec. Junel2a 
Pitis. Ft. W. & Chic., reg. guar. (quar.) -- 1% |July 2iJune 9 to July 2 
Special guaranteed (quar.)._......-.--- 1% |July lijJune 16 to July 1 
Pittsburgh & Lake Erte..........---.--- $2.50 |Aug. 1)Holders of rec. July 22a 
Rensselaer @ Saratoga................. 4 July lijJune 12 to June 30 
St. Louis & San Francisco— 
Chic. & E. lil. com. stk. trust certfs__| 5 July liJune 16 to July 1 
Preferred stock trust certfs. (quar.)| 1% |July liJune 16 to July 1 
K.C.Ft.S.&M. pref.sik tr.ctfs. (quar.)| 1 July liJune 16 to July 1 
St. Louis Southwestern, pref. (No. 7).-.. 2% \iJuly 15/)Holders of rec. June29a 
Southern Pacific (quar.) (No. 23)-..---. 1% jJuly l1|Holders of rec. June la 
Southwestern of Georgia............--.-. 2% |July 5iJune 16 to July 5 
Union Pacific, common (quar.) -.------. 2% |July  1j{Holders of rec. June la 
Valley RR. (N. Y.), guaranteed. _._-_-- 2% |July 1|}Holders of rec. June22a 
Street and Electric Railways. 
American Ctites Co., pref. GNoa. 2). ~~~ 3 July ljJune 23. to June 30 
American Railways (quar.)_........_-- 75c. |June 15)Holders of rec. May3la 
Arkansas Val. Ry.. L. & P., pref. (qu.),| 1% |June 15)Holders of rec. May3la 
Asheville(N .C.) Pow .&L1.,pfd. (qu.)CNo.1) 1% jJuly ljJune 23. to June 30 
Aurora Elgin & Chicago RR., com. (quar.) 3, |July 10}Holders of rec. June23a 
SSS TERRE ae 1% |July 10}Holders of rec. June23a 
Brooklyn Rapid Transit (quar.)_._ .---- 1% |July 1} Holders of rec. Junel0a 
Capitol Trac., Washington, D.C. (quar.). 1% |July ljJune 15 to June 30 
Carolina Pow. & Lt., pref. (qu.) (No. 13). 1% |July liJune 23 to June 30 
Cedar Rapids-lowa City Ry .&L.,com.(qu.) 6 |June 30)|Holders of rec. June26a 
en. Cake ncbnceeoetd } ee 134 |June 30]Holders of rec. June2fia 
Chicago City Rallway (quar.)_......-.-- 2% |June 2&/June 19 to June 23 
Cincinnati Street Ry. (quar.)..-....----- 1% |July liJune 16 to June 30 
Cleveland Ry. (quar.)......__-- Rela eS 1% |July 1|)Holders of rec. Junelia 
Commonwealth Pow., Ry. & Lt.,pf. (qu.)| 1% |j|Aug. IjdJuly 20 to Aug. 6 
Consolidated Traction of N. J.___------- 2 July 15)June 30 to July 15 
Continental Pass. Ry., Phila.......--.-- $3 jJune 30/Holders of rec. May3la 
Duluth-Superior Traction, com. (quar.).| 1% j|July 1} Holders of rec. Junel5a 
eneeteee OOS Doi coconccccecccee 1 July  1)Holders of rec. Junel5a 
Frankford & S’wark Pass., Phila. (qu.)--| $4.50 |July 1) Holders of rec. Junel5a 
Halifaz Elec. Tram., Lid. (quar.) (No. 62)| 2 July liJune 20 to July 1. 
Illinois Traction, pref. (quar.)....------- oe! Me! Pere r eee ere errr 
Indianapolis Street Ry---------------- 3 July IijJune 22 to July 1 
Lake Shore Elec. Ry., Ist pref. (quar.).._| 1% |July 1|Holders of rec. June20a 
Louisville Traction, com. (quar.)_----.-- 1 July liJune ll to June 14 
Manila Elec. RR. & Ltg. Corp. (quar.)..| 1% |July  1)\Holders of rec Junel&a 
Massachusetts Electric Cos., preferred - - . 2 jJuly 1/Holders of rec. June 5a 
Memphis Street Ry., common...-..----- 1 /|June 29/Holders of rec. June 20 
ES SE RE EF eee 144 |June 29|Holders of rec. June 20 
Mohawk Valley Co. (quar.)_..----.----- 1% |July _1)Holders of rec. June24a 
New Orleans Ry. & Light, common_-_._| 1 July liJune 15 to June 30 
en cu ecmacenne 14% |July 4IljJune 15 to June 30 
New York State Rys , com. (quar.)....| 1% |July 1| Holders of rec. Junel7a 
Preferred (quar.)-.----..------ iodides 14 |July 1| Holders of rec. Junel7a 
Northern Ohto Trac. & Light, pref. (quar.)| 1% |July 1} Holders of rec. Junel5a 
Nor. Ohio Tr. & Light, com. (quar.)-.--} 1 June 15|Holders of rec May3la 
Porto Rico Rys., Lid., com. (quar.)-_---~-- l July 2|Holders of rec. June 20 
PraHres GUE .) «oan aasccccccesconee 1% |July 2|Holders of rec. June 20 
Public Service Corp. of N. J. (quar.).....| 1% |June 29|Holders of rec. June28a 
St.JosephRy.,L.,H.&P.,pf.(qu.) (No.39)| 1% |July 1| Holders of rec. Junel5a 
Sao Paulo Tr., L. & P., Ltd.(qu.)(No.41)} 2% |July 2|Holders of rec June 10 
Syracuse Rapid Transit, com. (quar.)._| 1 June 29)Holders of rec. June22a 
ROR SEMOE Don dnc cacmacececcee< 1% |July 1| Holders of rec. June24a 
Toronto Railway (quar.)-...---.--.----- 2 July 2|Holders of rec. Junel5a 
Twin City Rapid Transit, com. (quar.)..| 1% |July 1|/Holders of rec. Junel0a 
Pe, PO Docdsconaasceesecees< 1% |July 1| Holders of rec. Junel0a 
Union Passenger Ry., Philadelphia. __-_- $4.75 | July 1|Holders of rec. June 15 
Union Ry., Gas & Elec., pref. (quar.)_.| 1% 'July 1'Holders of rec. Junel7a 
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Per When Books Closed. | Per W hen Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. Name of Company. Cent. | Payable. Days Inclusive. 
Street and Electric Railways (Concluded). Miscellaneous (Concluded). 
Union Traction, Philadelphia...______- $1.50 |July 1!Holders of rec. June 8a | Mortgage-Bond (quar.)......-.-------- 1% jJune 30)Holders of rec. June 20 
Union Utilities, W. Va., common (quar.) - % \July ijJune 21 to June 30 | Muskogee Gas & El., pref. (quar.)--.---- 1% |June 15)Holders of rec. May 3la 
United ElectricCo. of N.J.........----- 21% \July _i|Holders of rec. June29a | National Biscuit, com. (quar.) (No. 56).| 1% |July 15/Holders of rec. June28a 
United Trac. & Elec., Providence (quar.)} 1% |\July  i1lJune 12 to June 16| Nat. Enamel. & Stamping, pref. (quar.)| A1% |July IjJune ll to July 1 
Utica & Mohawk Val. Ry., com. (quar.)| 1 June 29/|Holders of rec. June22a | National Gas, El. L. & Pow., pref. (quar.).| 1% |July tI{June 26 to June 30 
a 5 a pe eae eee 1% |June 29/Holders of rec. June22a | National Lead, common (quar.) (No. 34) % jJune 29)June 8 to June 12 
Virginia Ry. & Power, preferred-------- 2%\July 10)Holders of rec. June22a Preferred (quar.)....--------------- 1% jJune 15|May 25 to May 28 
Washington Water Power, Spokane (quar.)| 2 July 1} Holders of rec. Junel5a | National Licorice, pref. quar.) (No. 40)_.| 1% |June 29)June 25 to June 30 
West End St. Ry., Boston, pref. (quar.)| $2 j|July i1jJune 23 to July 1 | National Sugar Refg., pref. (quar.)------ 1% |July 2)Holders of rec. June 17 
West India Elec. Co., Ltd. (qu.) (No. 18)--| 1% |July 2jJune 25 to July 2] National Surety (quar.).......-------- 3 jJuly IjJune 21 to June 30 
West Penn Trac. & Water Pow., pf. (qu.)-| 1% |June 15\June 12 to June 16 | National Transit........-------------- 75c. |June 15|June 1 to June 14 
West Philadelphia Passenger Ry bud wosalen $5 j|July 1|Holders of rec. Junel5a | Nevada Consolidated Copper (quar.)....|37%c.|June 29)June 8 to June ll 
Banks. New England Teip. & Teig. (quar.) ------ 1% |June 29)Holders of rec. Junelia 
Chatham & Phenix Nattonal (quar.)- ~~... 1% |July liJune 23 to July 1 | New York Tramst..................-. 10 July 15|Holders of rec. June 15 
Coal & Iron National (quar.).._...----- 1% |July 1| Holders of rec. June 12 | Niagara Falls Power (quar.) -___------ 2 July 15}Holders of rec. July le 
Homestead, Brooklyn............-.---- Re ee ae ee er Niles-Bement-Pond, com. (quar.)..-..- 1% jJune 20\/June 13 to June 20 
Merchants’ National Ges eee dca cnsdecs 3% |Juby 1| Holders of rec. June 25 | Nipe Bay Co., pref. (quar.)...-----.---- 1 July 15}Holders of rec. June 25 
Metropolitan (quar.)....-.---.-- nanihinteid 2 July 1jJune 16 to June 30 | Nipissing Mines Co. (quar.)._-...-.---- 5 July 20jJune 30 to July 17 
Mount Morris (quar.) (No. 50)... ------ 3 July ljJune 21 to June 30 |” ERE aS RE Ss IS -il e Sa a 2% \July 20jJune 30 to July 17 
fa RR op oS a ae 4 July 1|Holders of rec. June 22 | North American Company (quar.)....-- 1% |July  1)Holders of rec. Junel5a 
Union Exchange National _.........---- 4 j|June 29\June 20 to June 30 | Northern Pipe Line_..............-.-. July 1|Holders of rec. Juneléa 
Trust Companies. SE inn al ie nin canada dace $1.25 |June 20;|May 26 to June 10 
Ce Ge < sca wesncdebvanadice 8 June 29/Holders of rec. June29a | Old Dominion SS._-.....-...---------- July iljJune 21 to June 30 
i Abe onl acc RT Rie ee RARER. SEN 2 June 29|Holders of rec. June29a | Pabst Brewing, pref. (quar.)......----. 13% |June 15)June 1 to Juneld 
Lawyers’ Title Ins. & Tr. (qu.) (No. 55)-_-| 3 July ljJune 16 to July 1 | Phelps, Dodge & Co., Inc. (quar.) .._---- 2 June 28/Holders of rec. Junel7a 
Mechanics of N. J. (quar.) (No. 52)_--.-- 5 July ijJune 29 to July 1 EE ee ee ee. Led k wan ome t 2 June 28)Holders of rec. Junel7a 
Mutual Alliance (quar.).....-.-.------ 1% |July 1\June 25 to June 30 | Philadelphia Electric (quar.)_........--. 22%c.\June 15|May 24 to June 6 
Ee i ee nen 25 July 1} Holders of rec. Junel9a@ | Pittsburgh Plate Glass, common (quar.)...| 134 jJuly ijJune 16 to July 1 
Miscellaneous. Pitts. Term.,W’ house & Trans. (mthly.)| 18%c./June 15)Holders of rec. June 8 
Acolian, Weber Piano & Ptanola, pf. (qu.)| 1% |June 29)Holders of rec. June24a | Prairie Oil a ae 6 June 29/Holders of rec. May3lae 
Amer. Agricul. Chem., com. (qu.)(No.3).| 1 July 15)Hoalders of rec, June 24 | Producers’ Oil (quar.) _-...-.-...-.---- 1% |June 29/Hoiders of rec. Junel4a 
WPreferred (quar.) (No.28)---.-------- 1% |July 15)Holders of rec. June 24 | Public Securities, preferred.........-.-- 3% |July 1|Holders of rec. June 25 
American Bank Note, pref. (quar.).._..| 1% |July ljJune 16 to July 1 | Quaker Oats, com. (quar.)_...---....-.-. 2% |July 15)Holders of rec. July le 
Amer. Beet Sugar, pref. (quar ) (No. 52)} 1% |July 1; Holders of rec. June2la PRGROTTOR (GG o ccc ccccccccccccce 1% |Aug. 31)Holders of rec. Aug. is 
Am. Brake Shoe & Fdy.,com. & pf. (qu.)-| 1% |June 29/Holders of rec. June20a | Quincy Mining (quar.)_.........-.----- $1.25 |June 24|May 28 to June 5 
American Can, pref. (quar.)------ ttt t. 1% |July  1/Holders of rec. Junel8a | Railway Steel-Spring, pref. (quar.) - - - .-- 1% |June 20)June 8 to June 20 
Amer. Car & Fdy., com. (quar.) (No. 39) % |July 1| Holders of rec. Junella | Realty Associates (No. 19).........--.-- 3 July 15)Holders of rec. July 5& 
Preferred (quar. REE cscosnench 1% |July  1)|Holders of rec. Junella | Reynolds (R. J.) Tobacco_......-...---- 3 July 15)Holders of rec. June 29 
American Cigar, preferred........-.-.-- 3 July 1| Holders of rec. Junel5a ERE REE NTIS a a ae 2 July 15}Holders of rec. June 29 
American Express (quar.)....-......-... $3 {July 1)Holders of rec. May3la | Royal Baking Powder, common (quar.).--| 3  |June 29|Holders of rec. Junel5a 
Amer. Gas & Elec., com. (quar.)_....--.- 1% |July IjJune 21 to July 1 se ok nls wecee 1% |June 29/Holders of rec. Junel5a 
Preferred (quar.) ..--...----.-.-.----- 1% jAug. IjJuly 18 to Aug. 1] Rubber Goods Mfg., com. (quar.)-_-_--_-- 1 June 15/Holders of rec. Junel0a 
Am. Iron & Steel MJ@., com. & pref. (qu.)| 1% |July 1|Holders of ree. June20a Preferred (quar.) (No. 53).._.._-.-- 1% |June 15)Holders of rec. Junel0a 
Amer. Locomotive, pref. (quar.).._.__.-- 1% |July 22\July 6 to July 22] Safety Car Heating & Ltg. (quar.).___-- 2 j|July 1j{Holders of rec. Junel4a 
American Mfg. (quar.) (No 61)-..------ 1% |July  1)/Holders of rec. June 15 | Si. Joseph Stock Yards (quar.).__._----- 1% June 30\Holders of rec. June2/a 
Amer. Pipe.& Construction (quar.)--~_-- 2 July 1| Holders of rec. Junel5@ | Sears, Roebuck & Co., pref. (quar.)._..| 1% |July  1|Holders of rec. Junel5a 
American Radiator, common (quar.) _. . 2 June 29/June 22 to June 29 | Securities Com i ad nd 2% |July 15\June 30 to July 15 
Amer.Smelt.&Refg.,com. (quar.)(No.35)| 1 June 15\June 1 to June 9 | Sloss-Sheffield Steel & Iron, pref. (qu.)-.| 1% |July  1)Holders of rec. Junel8a 
Am. Smelt. Secur., pref. 2 (qu.) (No. 30); 1% j|July ljJune 20 to June 28 | South Penn Off__.__.............___.. 0 June 15|May 31 to June 16 
Pref. B (quar.) (No. 29)..-....-.-.-.- 14% jJuly i1jJune 20 to June 28 | South Porto Rico Sugar, com. (quar.)._| 1 July 1)Holders of rec. Junel5a 
American Snuff, com. (quar.).........- 2% |July 1} Holders of rec. Junelia I i i. 2 July 1)Holders of rec. Junel5a 
Pregerread (quar.).....-.-.....-....- 1% |July 1'Holders of rec. Junel5@ | South West Pennsylvania Pipe Lines____| $5 {July  1}Holders of rec. June 15 
Amer. Sugar Refin., com. & pfd. (quar.).| 1% |July §2)Holders of rec. June 1a | Standard Coupler, common______.__.-_- 2 jJune 29\June 20 to June 30 
American Surety (quar. es MI As ates a di 3 June 29\June 16 to June 30 RR a EARS ae eR Re ae 4 June 29\June 20 to June 30 
American Tobacco, pref. (quar. oa------ 1% |July _1|Holders of rec. Junel4a@ | Standard Gas & Electric, pref. (quar.)__| 2 ‘June 15]/Holders of rec May3la 
Amer. Type Founders, common (quar.)..| 1 July 15)Holders of rec. Julyl0@ | Standard Gas Light, common_________... 1% |June 29/June 21 to June 30 
Preferred (quar.)..-.-----------.---- 134 |July 15)Holders of rec. Julyl0a i a Na 3 |June 29/June 21 to June 30 
Am. Water-Works & Guarantee pf.(No.1)| 1% |July ljJune 15 to June 20 | Standard Oil of Nebraska......__...___. 10 June 20}/May 21 to June 20 
Amer. Woolen, pref. quar.) (NO. 53).---| 1% |July 15)June 22 to July 7 | Standard Oil of New Jersey (quar.)_--_- $5 jiJune 15|Holders of rec. Ma 
Baldwin Locomotive Works, common... .- 1 July 1|Holders of rec. Junel8a@ | Standard Oil of New York.__......___._ 6 June 15)Holders of rec. May3la 
Preferrea .....~-.------------------ 3% |July __1)}Holders of rec. Junel8a | Standard Screw, common______________- 1 j|July  1)Holders of rec. Junel5a 
Borden’s Cond. Milk, pref. (quar.)( No.42)} 13% |June 15\June 6 to June 16 ee ea A Rg RE ER eam 3 July 1|Holders of rec. Junel5a 
British-American Tobacco, ordinary ...--| 10 j|June 29/Holders of rec. June 13 | Subway Realty (quar.)...._._.....____- 1% |July _1| Holders of rec. June22a 
Brooklyn Union Gas (quar.) (No. 45)-.--| 1% |July IJjJune 16 to June 30 | Sulzberger & Sons Co., pref. (quar.)...... 1% |July IlJune 16 to June 30 
Extra ......---------------- pons 1 |July ijJune 16 to June 30 | Swift & Co. (quar.) (No. 103)__....___- 1% |July 1)Holders of rec.June 8 
De FIO BERD. o 0000 cc ccscedecees: $5 jJune 15)Hoilders of rec. Mayl5a | Texas Company (quar.)_.___..._._____- 1% |June 29|Holders of rec. Junel4a 
Buffalo General Electric (quar.) (No. 71)| 144 |June 30/Holders of rec. June 20 | Underwood Typewriter, common (quar.)| 1 July 1/Holders of rec. June20a 
Butte Electric & Power, common (quar.)..| 1% |July 1| Holders of rec. June20a ST 1% {July 1/Holders of rec. June20a 
Calumet & Hecla Mining (quar.)......-.. $10 iJune 20/Holders of rec. May 18 Union Bag & Paper, put. (qu.) (No. 53) 1 July 15)Holders of rec. June29a 
Canadian General Elec., Ltd., com. (qu.)| 134 |July ijJune 15 to June 30 | Union Carbide (quar.)...._........_._. 2 Juy ilJune 19 to June 30 
Canadian Westinghouse, Lid. (qu.) (No.30)} 134 |July 10)June 30 to July 9] Union Switch & Signal, com. & pref.(qu.)| 3  |July 10)Holders of rec. June 29 
Canton Company - ----—-.~-------------- $2 jJuly Ilj.-------------.------ United Fruit (quar.) (No. 52)_._...____- 2 {July 15)Holders of rec. June 25 
Case (J. 1.) Thresh. Mach., pref. (quar.).|_ 1% |July —_1\ Holders of rec. June 18 | United Gas Improvement (quar.) _..__--- 2 |July 15)Holders of rec. June 29 
Celluloid Company (quar.)-----.------- 144 |July 1)Holders of rec. Junel4a | United Shoe Machinery, common (quar.)| 2 |July  5|Holders of rec. June 17 
Central Coal & Coke, common (quar.).---| 1% |July 14j\July 2 t© July 15 Pe OR ee 1% |July 5}Holders of rec. June 17 
Preferred (quar.) -------------------- 1% jJuly l5jJuly 2 to July 15) U.S. Cast Iron Pipe & Fdy., pref. (qu.)..| 11 |\July 15|Holders of rec. July 5 
Central Leather, pref. (quar.) ee ee ew ene 1% July 1 Holders of rec. Junel0a U~ Ss. Steel Corp., com. (quar.) (No. 34)-_ 1% June 29 June 2 to June 9 
Chesebrough Manufacturing (quar.) ..-.- 6 June 24)May 28 to June 24/ United Utilities, pref. quar) (No. 6)_..-| 134 |July liJune 23 to July tl 
Extra-....----~---------~--.-------- 4 jJune 24\/May 28 to June 24] Utah Copper (quar.) (No. 16)__.-.__-_- 5c. |June 29/June 8 to June 11 
Chie. Junc. Rys.& U.Stk.Yds.,com.(qu.)} 2 |July 1)Holders of rec. Junel2a | vq -carolina Chem.., pref. on. ) (No. 67)_.| 2 |Julv 15|)June 16 to July 17 
Preferred (quar.)---.-~------------- 1% |July _1)Holders of rec. Junel2a | western Electric (quar.)...._........... 2 June 29/)Holders of rec. June 22 
Chicago Telephone (quar.)-.....-..-.-- 2, |June 29/Holders of rec. June20a | wesiern Union Telegraph (quar.) (No. 173)|_ % |July 15]|Holders of rec. June20a 
Cincinnatt Gas & Electric (quar.) .. - - - - - - - 1} \July 2\June 15 to June 21 | Westinghouse Air Brake (pay. in stock).|433 1-3\July 10|June 29 to July 10 
Columbus (O.) Gas & Fuel, pref. (quar.)} 134 |July = 1/Holders of rec. Junel5a | Westinghouse Air Brake (quar.)__. 2% |July 10\June 29¢ to July 10 
Columbus Lt., Ht. & Pow., com. (quar.).-| 1% |July 1/Holders of rec. Junel5a oe ee ee 1% |July 10\June 29a to July 10 
_ Preferred (quar.)-.------------------ 134 |July _1/Holders of rec. Junel5a NE eke a 1 {July 10/June 29d to July 10 
ee oe ee +o9=~-3o ~~ ti july - ppadeeatakadaakteniccans Warman Remon Co., com. (No. 1)...-| 234 |July 1 |Holders of ree. Junel5a 
Se ee ee Pee Tete Tele! i. wn, .: ese 228 oles? eee sees referred (quar.)....-.....----.....]| 1% |Jul 1|Holders of rec. June 
Consolidated Gas (quar.)..........-.-- 134 |June 15)Holders of rec. May 15¢ | woman’s Hotel (No. 10)............... 3h i 15|Holders of rec. June la 
Consumers’ Power, Mich., pref. (quar.)..| 1% |July 1|Holders of rec. Junel7a@ | wroolworth (F.W.) Co., pref. (quar)... 1% |July 1]/Holders of rec. Junel5a 
Crescent Pipe Line (quar. Riskesdansioess $1.50 |Jume 15|May 21 to Jume 15 | yukon Gold Co. (quar.) ee ee 7c. |June 29)June 15 to June 30 
Crex Carpet ........ 3 June 15/Holders of rec. May3la Railroads (Steam) Continued. | 
Crucible Steel, pref. quar.) (No. 35)----- 1% |June 29/Holders of rec. Junel9a ~ 
Cuban-American Sugar, pref. (quar... -.-. 1% jJuly 1|Holders of rec. Junel5a 
Detrots een over. sen tnewanersses 1% |July 15/Holders “ rec. Tere @ Transfer books not closed for this dividend. } Less income tax. 4d Correction 
iamon NED SE) oo ne on co es ences 1% |June 15/Holders of rec. Maysla | ¢e On account of accu ; - 
du Pont(.1.)de Nemours Pow. com.iau)i 3° \Sune islJune 6 to June 15 pier co rigetaily or aige sie dividends. h Dividends, 1% % each eanenen wed 
I 1 June 15\June 6 to June 15 pt. an ec. 31 1912. # Payable in stock. k Declared 5%, payable 
P Preterred ong A BE A 7 gee sses 1¥4 July a6 July 16 A. sey 28 244% July 15 1912 and 24% Jan.151913. J Declared 4% payable in quarterly 
u Pont Internat. Powder, pref. (quar.) -- yy \July olders of rec. June20a@ | instalim ~ 
Preferred (extra)...........-.-.----- el |July _1/|Holders of rec. June20a aliments, beginning July 15. 
Eastern Light & Fuel (quar.)-........--- 2 July 1|Holders of rec. June 20 
Eastman Kodak, common (quar.)------ 2% jJuly 1/Holders of rec. May3la eeneesing 
mise ita Pf nbiagiaa” 8s O8o°a8)-| HA HUY {Helge of Re: Mteele | Qanadian Bank Clearing 
ec 8) ngton, &c oO = July olders of rec. June2za ened « 
Sonitin Uh, desk. Uelalaesio set | © thee the ta feo Cle s.—The clearings for the week end 
Federal Mining & Smelting, pref. (quar.)} 144 |June 15/Holders of rec. May 24a ing June 8 at Canadian cities ) in comparison with the same 
Galena-Signal Oil, com. (quar.)__..-.-- 4 |June 29/June 1 to June 20 : : 
oo eee 2  |June 29\June 1 to June 20 | week of 1911, shows an increase in the aggregate of 24.2%. 
General Chemical, pref. (quar.)__..---- 1% |July 1)Holders of rec. Junel9a 
Gen. Chemical of Cal., lst pref. (quar)-| 1% |July 1/Holders of rec. June2lqa 
General Electric (quar.)............... 2 July 15)Holders of rec. June la 
Goldfield Consolidated Mines (quar.)....| 30c. |July 31/Holdersof rec. June29a Week ending June 8. 
Great Lakes Towing, preferred (quar.)--| 1% |July  1/Holders of rec. Junel5a Clearings at— 
Guggenheim Exploration (quar.) (No. 38)} 2% |July ljJune 15 to June 18 Inc. o 
Hart, Schaffner & Marz, pref. (quar.)_.--| 1% |June 29)|Holders of rec. June20a 1912. 1911. Dec 1910. 1909. 
Helme (Geo. W.) Co., common (No. 1).-| 2% |July 1| Holders of rec. Junel5a 
PD SE Dien edudnoencus eenve 1% |July 1)Holders of rec. Junel5a Canada— . $ % $ $ 
Homestake Mining (mthly.) (No. 451)_---| 50c. |June 25\/June 21 to = —-_-_---- EE, on an bun alutwae 2 56,220,689] 48,771,470] +15.3] 48,376,817) 39,988,859 
Ingersoll-Rand, preferred.........-.---- 3 July 1|Holders of rec. Junel5a | Toronto._....__.._.___- 48 036,484] 42,650,029} +12.6| 31,746,884] 29,075,394 
Intercontinental Rubber, pref. (quar.)..; 1% |June 29\/June 20 to June 30 | Winnipeg ___._.______- 29,573,088] 20,629,579| +43.4] 16,173,395) 11,475,044 
Internat. Harvester, com. (qu.) (No. 10)} 1% |July 15)Holders of rec. June25a | Vancouver -____._____- 12,499,137] 11,270,640) +11.3] 8,275,035] 5,247,393 
International Silver (quar.)..........--. 1% |July Rigeee 18 8 OME ORF CORRBD on ccc ccccccccne 4,788,543] 3,978,599] +20.4| 3,611,827] 3,461,677 
Dt ad -devusebetbecdmdscaceande ey \July l1jJune 18 to July 1 | Quebec ____._. Ceninaee 3,311,934] 3,004,934) +10.2} 2,984,124] 2,697,548 
Internat. Smokeless Pow.&Ch.,com.(qu.) % jJuly  1)Holders of rec. June20a | Halifax __._._.__.._____- 2,159,791} 1,774,602} +21.7| 2,076,211} 1,931,624 
Common (extra)-..-.---.-......-..-- 1 July 1)Holders of rec. June20a@ | Calgary -_......_ ___- 5,731,701} 3,919,036} +46.2) 3,154,057) 1,886,179 
La Belle Iron Works (quar.)________--- 2% |June 29/June 21 to June 30 } Hamilton -.__________- 3,181,311] 2,786,912] +14.2| 1,793,267} 1,635,425 
Laclede Gas Light, com. (quar.)_.....-- 1% jJune 15\June 2 to June 16} St. John.__.___.______ 1,536,698] 1,442,353} +6.5}] 1,723,637] 1,477,396 
PRORRETOR onc cccccwcesccwccccccccee 2% jJune 15/June 2 to June 16 } Victoria___.___.______-_ 3,167,361] 2,543,775) +24.5} 1,831,531] 1,346,483 
Lanston Monotype Machine (quar.)...-| 1% |June 29/Holders of rec. June 22 | London _____________. 1,771,333] 1,434,999] +23.5] 1,537,630) 1,266,192 
Lawyers’ Mortgage (quar.) (No. 43)._--| 3 July 1)Holders of rec. June 20 | Edmonton -_...._____- 4,628,687] 2,135,758|+116.7| 1,228,754} 1,086,334 
Lehigh & Wilkes-Barre Coal__...... ..- $3.25 |June 14/Holders of rec. Junel2a | Regina __.._.________. 2,420,898! 1,379,069) +75.5! 1,073,357} -------- 
Liggett & Myers Topacco, pref. (quar.)..| 1% |July 1| Holders of rec. Junel5@ | Brandon ___.___._____. 94,912 54,611) +6.2 E's abana 
Lorillard (P.) Co., common (No. 1)...-| 2% |July 1|Holders of rec. Junel5a | Lethbridge ___________. 609,953 |) EE Sa SE a 
Preferred (quar. MRE ly a 1% |July  1)}Holders of rec. Junel5a } Saskatoon.____.______- 9947 GO4i 1.069. 40614-119.G ..cccocs] --ee-ee - 
Mackay Companies, com. (qu.) (No. 28)} 1% {July 1/Holders of rec. June 8@ | Brantford ____._______ 571,923 rp 5 BS oe Bee : 
Preferred (quar.) (No. 34)....-...--.- 1 July 1)Holders of rec. June 84 | Moose Jaw... .______- 1,175,286 797,901} +47.3| --------]| -------- 
May Department Stores, pref. (quar.)..--} 1% |July 1|Holders of rec. Junel5a | Fort William_________. 1 266 ,522|Not include/d in totjal. 
Mergenthaler Linotype (quar.).......-- 2% |June 29)Holders of rec. June 8a nD 
DL cp enicnntne nebo necneaes oe 4 jJune 29)/Holders of rec. June 8a Total Canada... ____- 184,326,813 148,376,366] +24.2/126,083 ,589)102,575,549 
Michigan Light, pref. (quar.).........-. 1% |July 1} Holders of rec. Junel7a § 
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Auction Sales.— Among other securities, the following, no® | 
usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per Cent.| Shares Per cent. 
20 Dreamland stock....-.-.--. $1 lot.} 1,000 The Cuban& Pan-Amer. } 
$2,000 Dreamland Mtge. & Inc. Exp. Co., pref... - $113,000 
Pt Mi weaceacee 86 2,450 The Cuban& Pan-Amer. 
95 Peoples Surety Co_.....--. 10 Exp. Co., Com... . 


40 Remsen Realty Co. pref_$i lot. 
100 Nevada-Utah M. &S Corp., 
$10 each 

50 Empire China Works.- ---.- $399 
2 Crematory Co. of N. Y_.--.$1 lot. 
150 Home Bank of Bklyn-.-..$21 lot. 
190 Remsen Bond & Mtge. Co.$22 lot. 


Bonds. Per cent. 

.| $100,000 Mex. Nat. Packing Oo., 
Ltd., Temp. 6s, 1931..$1,000 
10 Hudson Trust Co. _..-... 140% 


7,500 Naica Mg. Co., $1 each. _$14 lot. 





400 Remsen Realty Co. -_..--.-- $3 lot. 100 Indian Harbor Yacht Club 
55 Italian-Amer. Tr. Co.$10 per sh. Se i a cad oo ce $51 
50 Builders’ Mtge. Co___-.-..-.. $1 lot. 349 Harway Impt. Co__.$1,000 lot. 
By Messrs. R. L. Day & Co., Boston: 

Shares. $ per sh. | Shares. $ per sh 
1 State National Bank_-....---- 174 10 Middlesex Co., common. --.--- 70 
20 NeponsetNat.Bk.,Canton,Mass. 8514 2 American Glue Co., pref..-.-.-. 147% 
3 FirstNat.Bk.,Newburyp’t,Mass.100 5 Plymouth Cordage Co__-.----.- 215 

4 Franklin Co., Lewiston, Me...1054% 3 Charlestown Gas & Electric 

10 Mass. Cotton Mills.........-.. 120% me isin ces cchsicdaatiian eatin 25% 
11 Merrimack Mfg. Co., com... . 46 20 Waltham Watch Co., common 28 
22 Hamilton Mfg. Co.......-..-. 86 





By Messrs. Samuel T, Freeman & Co., Philadelphia: 


Shares. $ persh. Bonds. Per cent. 
7 Farmers’ & Mech. Nat. Bank...144 $500 No. Spgfd. Wat. Co. 58, 1928_.100 
10 Girard Ave. T. & Tr. Co., par$50 70 $1,000 Spgfd. Water Co. 5s, 1926_100 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. | $ per sh.| Shares. $ per sh. 
500 Shawnee & Iron Point Coal & 3 Del. & Bound Brook RR. Co__190 
Matte Se ag Lot $60; 20 Frankford & SouthwarkPass.Ry373 


Iron 
44 Lenoir (N. C.) Cotton Mill_ Lot$4,400 
14 Lykens Vall. Constr. Co__-.... 24% 
2 Schuylkill & Dauphin Tr. Co... $1 


10 Germantown Pass. Ry 
4 J.B. Stetson Co., com__..465-4654 
10 Delong Hook & Eye een 


2 Northwestern Nat. Bank_--.-- 390 7 Amer. Pipe & Constr. Co_..-- 
1 Provident Life & Tr. Co___-_-- 870 10 Amer. Dredging Co-.-.-.-- 195-195% 
200 Phila. Linotype Co., par $10._Lot $3| 60 J. G. Brill Co., pref..---- 100-100 4% 


4 
15 Phila. Life Ins. Co.; par $10.. 10% 
5 Prudential Loan Society of 


12 13th&15th Sts. Pass. Ry. Co..253 
1 Bank of North America... - 305 


21 Farmers’&Mech. Nat. Bank..144 Philadelphia; par $10... _-- 12% 
2 Fourth Street Nat. Bank.-_.-- 320 12 Leader Supply Co_---.--- oa 
5 Girard National Bank..-.--.-. 417 10 Enterprise Mfg. Co_......-.-.. 112 
23 Market Street National Bank._.1814% 
5 North Penn Nat. Bank_----.-- 120 (iB er cent. 
12 Commercial Trust Co__._.__-- 430 $600 Schuylkill & Dauphin Traction 
11 Commonwealth T. I. & T. Co_240\% Se, SRE Ce 16 


10 Continental Equit. Tr. Co_...102% 
50 Excelsior Tr.&S.F.Co.; Par$50 55 
30 Mutual Trust Co.; par $50__.. 44 
5 Penns. Co. for Ins., &c.__.... 6 

5 Phila. Tr., 8.D. & I. Co___-_-.. 
5 Provident Life & Trust Co. .__869 
f 3 Real Est. Trust Co. pref_____- 95 
2 Fire Asso. of Phila.; par $50__358 
27 People’s Nat. F. I. Co.; par $25 25 


$10,000 City of Phila. 4s, 1940__._.101% 
i $3,100 City of Phila. 3%s, 1932... 934% 
$700 City of Phila. 3s, 1931 
$5,000 Indianapolis Nor. Trac. Co. 
FT Se Leeann 87 
$500 Phoenix Gas & Elec. Ist 5s,’51 60 
¥% | $1,000 Sppgfd. Wat. Co. 5s, 1926__100 
$2,000 North Springfield Water Co. 
RR Sp EE Co 99 %-100 


% 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending June 8. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) tn ali cases. 





























Banks. Captial. | Surplus.| Loans Specie. | Legals. |Net Depos-| Re- 
00s omiited. Average. | Average. | Average.| tts, Aver. |serve. 
$ 3 $ $ 3 $ % 

Bank of N. Y_j 2,000,0} 3,775,4) 21,696,0); 4,401,0 775,0| 19,834,0) 26.0 
Manhattan Co.j 2,050,0} 4,765,3) 33,000,0) 9,123,0} 1,401,0} 38,500,0) 27.3 
Merchants’ ___| 2,000,0] 1,984,7} 21,455,0} 4,984,0} 1,168,0}| 22,656,0) 27.1 
Mech.&Metals’} 6,000,0) 8,584,8| 56.278,0) 11,983,0) 2,039,0) 54,825,0! 25.5 
America ___-_- 1,500,0} 6,214,6| 27,078,0) 4,904,0) 1,911,0| 27,226,0;) 25.0 
gi he ee 25,000,0) 28,390,5} 193,429,0) 60,431,0} 8,513,0 211,426,0) 32.6 
Chemical ____- ,000, 7,082,9} 28,188,0} 4,468,0} 2,119,0} 25,197,0' 26.1 
Merchants’ Ex 600, 520,7 6,935,0| 1,631,0 123 ,0 7 ,086,0! 24.7 
Butch.& Drov. 300, 125,7 2,125,0 493 ,0 67,0 2,233,0' 25.0 
Greenwich _..| 500.0] 929.0} 8788/0] 2,315.01 200/0] 10/004/0| 25.1 
Am. Exchange{ 5,000,0} 4,748,5} 43,565,0; 9,010,0) 1,785,0) 43,184,0) 25.0 
Commerce__._} 25,000,0} 15,770,2| 144,316,0) 20,943,0)10,689,0; 122,355,0) 25.8 
Se 500,0 952 ,9 4,280,0 366, 644, ,895,0| 25.9 
Chat. & Phen_| 2,250.0 1,204.5) 17,919,0} 2,922,0) 1,694, 18,320,0) 25.1 
People’s ____- 200,0) 461,6 1,849,0 421,0} 152, 2,089.0) 27.4 
Hanover ____- 3,000,0} 13,302,.0} 77,198,0} 20,320,0} 5,215,0| 90,.018,0! 28.3 
Citizens’ Cent.| 2,550,0; 1,991,6; 22,881,0) 5,144, 624,0| 22,061,0;) 26.1 
Nassau _._.-_- 500 ,0; 451,9} 10,741,0; 2,228,0; 1,186,0| 12,573,0) 27.0 
Market & Fult.} 1,000,0) 1,830,5 9,536,0} 1,405,0) 1,021,0 9,557 ,0; 25.3 
Metropolitan _| 2,000,0{ 1,665,6; 11,745,0) 2,909,0 268, 12,055,0| 26.3 
Corn Exchange} 3,000,0} 5,559, 49,958,0! 8,443,0) 6,039,0| 58,214,0) 24.8 
Imp.&Traders’} 1,500,033 7,679.4; 25,657,0}) 3,854,0) 2,265,0) 23,196,.0) 26.3 
ye EE a 5,000,0} 13,036,0; 85,005,0} 20,825,0} 2,158.0) 88,984,0; 25.8 
East River__- 250,0) 70,0 1,414,0 339, 121,0 1,742.0} 26.3 
POMTtR «<ccau 5,000,0} 5,762,1; 33,970,0; 6,894,0} 1,900,0} 35,073,0) 25.0 
Second .....- 1,000,0} 2,419,5| 13,923,0| 3,273,0 165,0} 13,498,0| 25.4 
a 10,000,0} 21,236,0} 114,060,0} 23,498,0) 2,226,0} 104,520,0) 24.6 
Irving Exch_. 2,000,0i 2,052,8} 34,605,0) 7,411,0) 2,892,0) 40,173,.0) 25.6 
Bowery ...-- 250,0 803 ,1 3 ,602,0 843 ,0 56,0 3,769,0; 23.8 
N. Y. County 500,0)} 1,711,0 8,418,0} 1,360,0 680.0 8,498,0; 24.0 
German-Amer. 7 50,0) 709 ,2 4 ,262,0 838,0 229,0 4,132,0| 25.8 
oS ae 5,000, 9,017,3} 90,198,0) 20,381,0) 5,049,0} 100,754,0) 25.2 
Fifth Avenue. 100,@ 2,205,0; 13,350,0) 2,784,0} 1,122,0 5,028,0} 25.9 
German Exch_ 200,0 834,1 3,375,0 §24,0 349,0 3,426,0) 25.5 
Germania ___- 200,01 1,057,2 5,429.0} 1,347,0 253 ,0 6,327,0| 25.3 
Lincoln _..._- 1,000,0} 1,700,5| 15,293,0} 3,061,0 936.0) 15,725,0) 25.4 
Garfield. ____- ,000,0i 1,252,3 9,333.0) 2,104,0 246,0 9,403 ,0|} 24.7 
SR ae 250,0 516.0 3 ,421,0 314,0 547,0 3,487,0| 24.6 
Metropolis ...}| 1,000,0j} 2,156,1) 12.755,0} 1,285,0] 1,857,0} 12,718,0) 24.7 
West Side___- 200,0} 1,041,1 4 ,373,0 935, 268 ,0 4,900,0) 24.5 
Seaboard_-_-_-_- 1,000,0} 2,139,7} 24,707,0} 5,699,0| 2,206,0)} 29,420,0) 26.6 
Liberty _.._..} 1,000,0}] 2,658,8] 22,053,0| 5,671,0 733, 24,275,0| 26.3 
N.Y. Prod.Ex 1,000.0) 861,1 9,253,0; 2,574,0 346,0; 11,155,0) 26.1 
|” Re ae 1,000 ,0 867,1)} 15,860,0) 5,018,0 358,0} 21,300,0} 25.2 
Security .....}| 1,000.0 457 ,6| 11,322,0} 2,980.0) 1,059,0) 15,438,0|) 26.1 
Coal &Iron_._j 1,000,0 488 ,4 6,050,0} 1,171,0 536 ,0 6,283,0) 27.1 
Union Exch _- 1,000,0 977,8)} 10,118,0; 2,283,0 360,0} 10,430,0|} 25.3 
Nassau, Bklyn{| 1,000,0} 1,094,2 7,850,0} 1,383,0 278,0 6,615,0| 25.1 
Totals, Avge-__}131,150,0)195,115,7) 1382 ,616,0)307 ,493 ,0| 76,828,0| 1433 ,677,0) 26.8 
Actual figures |June 8-..|  _....-- 1384,164,0/310,642,0/ 76,623 ,0|1438,490,0| 26.9 


























Circulation .—On the basis of averages, circulation of national banks In the Clearing 
House amounted to $46,966,000, and, according to actual figures were $47 ,063,0)9. 





DETAILED RETURNS OF TRUST COMPANIES. 














On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specie. | Legals. whthC LH. Deposits .| Reserve 
008 omitted. Average. | Average.| Average.| Banks. | Average. 
$ $ & $ $ $ % 

Brooklyn -....| 2,426,2) 20,015,0) 1,788,0 446,0) 1,874,0) 14,157,0)15.1+17.6 
Bankers __...- 14,376,4| 152,540,0/17,131,0 69 ,0| 12 ,621,0)114,580,0115.0+-10.0 
U.S.Mtg. &T.| 4,564,5) 48,355,0) 4, ,0 453 ,0} 4,936.0! 31,602,0115.0+-13.3 

Pa ee 1,220,5 F ,0O| 2,380,0 29,0} 2,031,0) 16,373,0)14.7+10.0 
Tit. Guar. & T./11,870,4| 35,793,0| 1,642,0) 1,641.0] 2,405.0 22,307 ,0}14.7+ 9.6 
Guaranty... --_- 23 ,064,5/ 168 ,004,0)15,646,0) 1,268,0/14,605,0/111,798,0 15.1+11.5 
Fidelity _._..- 1,278,0| 7,645,0 706, 232,0 89, 5,906 ,0'15.8+ 10.6 
LawyersT.I.&T| 6,204,6| 19,436,0|} 1,228.0 972,0} 1,581,0) 14,865,0)14.8+ 9.5 
Colum .-Knick.| 7, ,0| 30,232,0} 3,355,0 744,0) 2,513,0) 22,325,0/18.3+ 10.0 
Standard ....| 1,377,9| 16,843,0| 2,343.0 26,0) 1,698,0) 15,316,0115.4+10.0 
People’s _.... 1,725,7| 17,311,0} 1,938,0 487,0| 2,325.0) 16,050,0)15.1+-12.3 
New York. .-_./11,631,3| 46,997,0) 5,100,0 167,0| 3,626,0) 32,648,0116.1+-10.0 
Franklin ._.-. 1,316,4| 10,657,0;} 1,050,0 319,0 ' 8 537 ,0}16.0+10.1 
Lincoln _....- 557.5) 11,318,0| 1,421,0 221,0; 1,181,0} 10,769,0}15.2+ 9.8 
Metropolitan._| 6,147,8) 25,553,0| 2,685,0 14,0} 2,607,0) 17,849,0/15.1+- 12.7 
Broadway -.-.- 559,9| 8,865,0 982,0 360,0} 1,052,0 »760,0)15.3+10. 
Totals, Avge. -_|95,321,6/639,573 ,0|63,683,0) 7,448,0/56,824 ,0/463,842,0 15.3+10.9 
Actual figures |June 8 _|658,607 ,0|67,239,0) 7,436,0|64,307,0 478 ,424,0)15.6+ 11.8 





























NOTE.—tThe returns of the Columbia-Knickerbocker Tr. Co. Increase the totals 
by amounts representing the Knickerbocker Tr. Co., which was not previously a 


member. 


The figures for the Columbia-Knickerbocker, as compared with those for 


the Columbia last week, show the following increases: Surplus, $5,050,000; loans, 
$9,643 ,000; specie, $1,567,000; legal tenders, $664,000; deposits with Clearing-House 


banks, $1,159,000; net deposits, $10,055,000 


The capital of the trust companies is as follows: Brooklyn, $1,000,000: Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000: Title 
Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000: 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,- 
000; Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, 

1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000: 


total, $40,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 





























Week On Dep. 

ending | Captial.|Surplus.| Loans. Specie. Legal witthC.H. Net 
June 8. Tenders.| Banks. | Deposiis 
Averages. $ $ $ 3 $ 3 $ 
Banks -___/131,150,0)195,115,7|1,382,616,0/307,493,0| 76,828.0) _..___. 1,433 ,677,0 
Trust cos_| 40,625,0 95,321,6) 639,573,0| 63,683,0| 7,448, 56,824 ,0) 463 ,842,0 
Total - |171,775,01290,437,3|2,022,189,0371,176,0 84,276,01 56,824,011,897,519,0 

ctual. 
PE ome tt Oy 1,384,164,0/310,642,0| 76,623,0)} _____- 1,438,490,0 
 % RR Geena 658 ,607 ,0] 67,239,0| 7,436,0] 64,307,0:| 478,424,0 

Se oe ae 2,042,771,0)377,881,0 84,059,0 64,307,0}1,916,914,0 

















The State —— Department also furnishes weekly 
a 


returns of the State 
charge. 


nks and trust companies under its 
These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following. 


For definitions and rules under which the various items 
are made up, see “‘Chronicle,’”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks | Trust Cos. | State Banks | Trust Cos. 
Week ended June 8. in in outside of Outside of 
Greater N.Y |Greater N. Y .|\Greater N.Y .\Greater N. Y 
$ bs) $ x 
Capital as of March 21-.-.- 22 387 ,400 59,756,000 9,605,100 9,525,000 
Surplus as of March 21- -. 38,732,700} 170,776,700 12,085,744 12,095,489 
Loans and investments__| 295,376,100)1,198,021,400; 107,728,200) 165,666,300 
Change from last week_| +1,046,100; —10,178,300 + 745,100 + 156,300 
Capers Pn eS OO RPS OEE ae eer oe 
Change from last week. +684,300); —2,283,700; -...--- Beto awe 
Legal-tenders & bk. notes 23 555,200 DU Gnd owing eit Ldibedeedatn S 
Change from last week - + 123,100 —, © aera Tarra werce ron 
i il Le i 348,198 ,800/1,316,947,700) 113,358,700) 175,440,300 
Change from last week - -+691,200}; —1,598,700 +856,400| + 1,523,600 
Reserve on deposits - -- -- 97,517,000} 143,146,300 21,969,700 25,415,800 
Change from last week —324,400 ——775,300 —158,2 -+- 896 ,900 
P.C. reserve to deposits - - 28.9% 16.4% 20.5% 15.5% 
Percentage last week -- 29.1% 16.3% 20.9% 15.2% 





+ Increase over last week. 


Note.—‘‘Surplus” Includes all undivided profits. 
for both trust compan es and State banks, not only cash items but amounts due 


from reserve agents. 


— Decrease from last week. 


**Reserve on deposits’’ includes 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. ‘The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held In trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 


for.it by any public department. 


——T'rust Cos.— —State Banks— 

Reserve Required for Trust Companies Total Of Total Of 
and State Banks. Reserve which Reserve which 

Location— Required.in Cash. Required. in Cash. 
Manhattan Borough emer meee ee nr eee eee ..---15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan. .15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan--._.15% 15% 15% 15% 
Cities of the first and second class-.-..........-.. 10% 5% ae petal 
Cities of the third class and villages. ........-..- 10% 3% = = =~ - ~~~ 
SRROEE EE ENN oun cccccccebsccscccccccccnscee “=< 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
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Boston and Philadelphia Clearing-House Members.—Be- 
low is a summary of the weekly totals of the Clearing-House 
institutions of Boston and Philadelphia: 


We omit two ciphers (00) tn all these figures. 








trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks and trust companies. In addition, we have 



















































































combined each corresponding item in the two statements, 2 
. apital 

thus affording an aggregate for the whole of the banks and Banke. and | Loans. | Specte. | Legals.| Deposits.) Ctrew- | Cleartnge 

trust companies in the Greater New York. Surplus. a lation. 

NEW YORK CITY BANKS AND TRUST COMPANIES este. $ « 5 8 5 $ aE 

ane 9 ear ise ea is i leet aare ae) a lta ie 

Clear .-H ouse || Clear.-House |State Banks &'\| Total o Apr. 27.....--- ’ ’ le, 9004 U1, ’ 006, US2, 069 ,2 

Week ended June 8— | Members. Members. |Trust Cos. Not|| Banks Sr suet OR ene 41,575,0|224 ,248,0|25,994 ,0|4,203 ,0/268,810,0| 8,146,0]174,866.1 

ActualFigures|| Average. |in C.-H. Aver.||\Cos. Average. | May 11-------- 41,575,0|225,273,0/26,693,0]4 234 ,0|266,357,0| 8,287,0]159,721.9 

May 18--.----- 41,575 ,0|227 ,823 ,0|26,797 ,0|4,160.0|270,708,0| 8,296,0|177,628.9 

$ $ $ 2 May 25....---- 41,575 ,0|223 ,271,0/27 .365,0]4,211,0]263.636,0| 8.290,0| 154/346. 

)Nat. Banks) | ns Baer 1,575 ,0|224 818 ,0|24,781.0/4,422.01262.539.0| 8,266,0|129.127.2 

Capital [seve 18 and}| 171,775,000]| 171,775,000] § 26,068,400|| 197,843,400 Ae goo 1,575 ,0|232,641 ,0/25,024,0]4,620,01277,022,0] 8,252,01177,547.4 
State Banks| phia. 

‘ 437, 82,647, Bee, iss cnvune 80,623 ,2/387,884,0) 102,136,0 |433,781,0/15,083,0]156,382,1 

Surplus }March 21.._}| 290,437,300]| 290,437,300 47,800|| 373,085,100 a ce 80,623 2 388,707,0 101 634.0 131,0080 15.074.0 : 47.061 
Loans and investments|2,042,771,000]|2,022,189,000} 612,468,000||2,634,657,000 | May 4-..------ 623, ,800, 96 433 ,251,0]15,053,0]180,645.6 

11/209. 27101. 90'S Sr Bhicdec ute 80,623 ,2/391,639,0)  100,662,0 |432,167.0|15.066,0|142.306,9 

Change from last week} +26,345,000]| +11,209,000| —32,101,300|| —20,892,300 aor 18 ect 80,623,2 390,943,0 102 904.0 t 445,524,0 15,062,0 155.070,7 
RS: 1,916,914,000|/1,897,519,000} a@616,658,700!|2,514,177,700 | May 25-.------- O26, 1065, AD, 437 ,376,0)15,088, 106,6 
2.414, 9,655,000] —34,878,800|| —25, ee eo 0,623 ,2|391.429, 96,558.0  1139,365,0/15.077,01132,611.8 

Change from last week| +22,414,000)) + “ Omen OOO fT Sous Biel toe 80,623 .21391.567,.0| 96,355,0 +1436/562.0115,084.0/161.931.7 

ND a that neti 377,881,000}; 371,176,000 63 ,460,300 434,636,300 eS 

Change from last week} +9,737,000/} +2,117,000) —4,239,900)) —2,122,900 a Includes Govereahent deposits oly tem “dae to other banks.” At Boston 
Government deposits amoun to , on June & against $787,000 on June 1. 
yg ty noe last week wi + an wins bo vaste | + css lake fs t ‘‘Deposits’’ now include the Item of “‘Exchanges for Clearing House,’’ which was 
SHES STUN Haas Wes ' ’ ’ not previously embraced in the total “Exchanges for Clearing House” were re- 

Banks: cash in vault..| 387,265,000]| 384,321,000] 12,914,500] 397,235,500 | Ported on June 8 as $15,116,000. 
nS ed: ee —s nat. Bo 7sccsse~8 Imports and Exports for the Week.—The following are 

Trust cos.:cashin vault] 74,675,000|| 71,131,000| — 61,340,400|| 132,471,400 | the imports at New York for the week ending June 8; also 

Ager’te money holdings| 461,940,000|| 455,452,000| 74,254,900|| 529,706,900 totals since the beginning of the first week in January: 

Change from last week] +8,928,000}} +1,974,000} —4,890,600|| —2,916,600 FOREIGN IMPORTS AT NEW YORK. 

Money on deposit with 
other bks. & trust cos.| 64,307,000] 56,824,000] 20,116.400|| 76,940,400 For week. 1912. 1911. 1910. 1909 
Change from last week + 967 ,000 —5 ,933 ,000 +956 ,500 —4,976,500 Dry Good SEES SA Te Oe rope rmepaeet $2,562,087) $2,311,451 $2,156,799 $2,741,604 
Total reserve......_- 526,247,000|| 512,276,000 94,371,300]| 606,647,300 General Merchandise-.._--.- 16,701,676 16,381,231] 13,617,168) 12,670,702 
Change from last week| +10,895,000|| —3,959,000| —3,934,100|| —7,893,100 ea dtiaee $19,263,763' $18.692,682| $15,773,967| $15,412,306 

JAS Since January 1. 

Te taboveaeny, | 27.42.5001 shcclveel .........l1 -...... Diy CHU. sihdccs--0used $64,762,978! $64,033,131] $72,267,316| $77,252,205 
Trust cos.(abevelS%)| 2.911.400 1554-700] ~...222222|) 7222277777 | General Merchandise... -.. 390,084,589 327,370,916] 355,713,837| 313,090,208 
Re dc unten oe) 30,553,900 | iad llc al Relic a Total 23 weeks.......... $454 ,847 567 $391,404 ,047|$427 ,981,153/$390,342 413 
Change from last week} + 5,047,800 Supa © ~  wachuWwéeUde” éecccusead 

% of cash reserves of trjust cos.— : The yoy is a statement of the exports (exclusive of 
Cashin vault. __--.-- 15 60% 15 33% 1835% |] -.-..-..--. specie) from the port of New York to foreign ports for the 
Cumen Gop. UNRsae, = Tan yet wicntesiecdlal, cement week ending June 8 and from Jan. 1 to date: 

BOE coccenecesaece 27 44% 26.24% a WU sacaceduct EXPORTS FROM NEW YORK 


























+ Increase over last week. -— Decrease from last week. 1912. 1911. 1910. 1909. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’: with this item included, | For the week._._._...._--_- $16,171,289} $18,753,628] $12,454,580] $12,855,076 
deposits amounted to $710,070,900, a decrease of $21,029,400 from last week. In | Previously reported. ._ __- 365,999,733) 331,500,925) 270,889,581} 266,088,277 
the case of the Clearing-House members, the deposits are ‘legal net deposits’’ both 
for the average and the actual figures. 0 Includes bank ntoes. Total 23 weeks........_- $382,171 ,022|$350,254 553 |$283 ,344,161/$278 ,943 353 

















The averages of the New York City Clearing-ouse banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omltt two ciphers in all these figures. 


The following table shows the exports and imports of 
specie at the port of New York for the week ending June 8 
and since Jan. 1 1912, and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 














































































































Ezports. Imports. 
Gold 
W eek Loans and Tot. Money| Entire Res. Week. |Since Jan.1} Week. |Since Jan.) 
Ended. |Investments.| Deposits. Svecie. Legals. Holdings. \on Deposit. 
———— Great Britain... .-- Se ee Ae SAG TR ee ee ee $5,164 
. g $ $ S$ $ TE Th adidbatheddidm «tithe dane ‘hochecnd $12,080,487} .....-...- 439,382 
Apr. 6..| 2,661,514,8)| 2,506,033,3; 408,260,1} 92,914,6| 501,174,7| 580,074,9 | Germany --.-----------.-------| -------- errr. meee 
Apr. 13_.| 2,646,312,4| 2,489,720,4| 410,412,2| 94,3004) 504,712,6| 582,181,0 | West Indies_......--...._..-..-- $8,000 683,575 $8,652 127,357 
Apr. 20..| 2,628,377,1] 2.482,583,9| 416,442,1| 94,945,3) 511,387,4] 592,817,9 | Mexico -.-..--------.----------] --------]  ------ --| 180,595) 6,639,939 
Apr. 27__| 2,625,045,4) 2,477,238,3) 416,955,2| 95,289,9| 512,245,1| 693,657.8 | South America..-.--..........-- 29,750) 8,829,077 31,361) 1,159,769 
May 4../| 2,643,058,7| 2,497,676,4| 417,009,3)} 95,954,.6| 512,963,9] 596,187,4 | All other countries_-........--...| -..----- 50,383 8,195 762,768 
May 11__| 2,662,368,9| 2.518,682,7| 417,890,5| 96,262,0) 514,152,5| 598,196,1 - 
May 18-_ | 2,659,189,8] 2,532.210,3] 423,710,1| 96,065,3| 519,775,4] 599,417,2 i 8) ere $37 ,750)$21,593,537| $228,803] $9,134,379 
May 25__| 2,661,903,1] 2,545,u82,2) 433,287,6| 95,044,9| 528,332,5] 607,150.6 . 2 | HARE ES A ggente 24,825} 2,620,481] 275,417) 5,516,441 
June 1-_.} 2.655,549,3] 2,539.401,5| 436.759,2] 95.864,3] 532,.623,5| 614,540,4  § eee roe 55,745) 44,211,008 64,818] 5,568,382 
June 8_-_! 2,634,657,0' 2,514,177,7' 434,636,3' 95,070,6' 529,706,9' 606,647,3 - 
~ ver. 
A eS FT tenes mip pment pape hens $1,177,715/$19 474,104] ._..---- $3,329 
Reports of Clearing Non-Member Banks.—The following is | France __...------- ey, aegis 61,200} 3,020,811| _.------ 2,838 
iti H 7 » I ne ee be ee: ee 15,335 
the motement of condition of the clearing non member banks | We Wites "°°" - 7777220007777 + 00 as aaa pees 53 967 
for the week ending June 8, based on average daily results: | Mexico ___.._...-..............| -.......) -...2_.. 137,324| 2,669,979 
We omit two ct ; EE ENDS nea co acs awe suck! “eideaac o 25,349 42,840} 1,658,385 
th Hee ners (00) tn alt these figures All other countries......._..____. 400 672,636 6,922 619,832 
Loans, Legal| On , SRT Relit habe apiedte: $ $1,240,8151$23,.255,708| $187,557] $4,983,463 
Dise’ts Tender| Deposit BE CE Sho wetactiwedvucuion 1,138,200] 21,700,692} 131,474] 4,022,654 
Banks. Cupt- Sur- and Specie.| and with Net EE Es bite meleuinn dais iia th 878,008] 19,143,010 125,300] 1,853,461 
tal. plus. | Invest- Bank | C.-H. | Depostis. 
ments Notes. | Banks. 4 . - 
teatonnnercetieaee Of the above imports for the week in 1912, $1,300 were 
édcnansias Gad Bites 1 2 s . . 5 ; . American gold coin and $224 American silver coin. 
Aetna National-____- 500,0] 525,6| 2,925.0} 460,0} 66,0 34,0! 2.431,0 
Washington Heights_| 100,0} 318,06] 1,520,0/ 155.0} 78,0; 227.0) 1,281.0 
Battery Park Nat-_--- ot 111,4| 1,436,0; 336,0; 50,0; 180,0) 1,543,0 k —— i i 
ee Sea a RN ma 00/0} 5145] 5:320/0| 31.0/1,068,0| 1,104.0] 5'305'0 6 Ph : ey} 
re 400,0} 501.5) 6,420.0} 898.0} 431.0! 881.0) 6,856.0 UT ing arid Z inane Ah, 
CS goat 300.0} 799,°] 6,780.0} 661,0| 579,0| 595.0] 7,532.0 Sa Tt 7 es ec ae gs <a area om ia et Te ok heat ates 
Fidelity - --- beady 200,0| 171.4] 1,039,0} 49,0} 126.0} 256.0 994,0 
ount Morrie______- 250,0| 340,7| 2,603,0] 451,0| 50,0} 363,0| 2,926.0 ° . 
Mutual -—- ib REP 200.01 402.4] 4,391,0| 505.0] 349.0} 595.c] 4°746.0 Railroad and Industrial Stocks 
Netherland. ___- 200, 6,8| 2,978, 29, 9, 2 ie 
Tecate tne ward ede — : fe hf peed = ory: ohare Write for our Circular No. 614 entitled ‘“‘Rallroad and Industrial 
Yorkville _..... ““} 400'0 507.31 4.369 0 66.0| 772'0 658 0 4866 0 Stocks,’’ which describes 126 issues listed on the New York Stock 
Brooklyn. sins , ; ; r ". : : , Exchange, and classified by us as follows: Investment Stocks, Semi- 
Broadway .-.----.-- 200.0] 544,0| 3,285.0] 417,0| 120.0] 356.0! 3,221.0 Investment Stocks, Speculative Stocks. 
First National_.____- 300.0} 662.8) 3,560,0] 272.0} 109,0} 422.0! 2,704.0 
Manufacturers Nat. , 252.0 871,4 5,964.0 391,0 474,0| 780,0| 5,452.0 Spencer Trask & Co. 
echanics’ .......-- ,000,0} 862,0)10,959,0| 255,0}1,875,0| 1,868.0] 13,377.0 : 
National City_._._.- 300,0} 575,2| 3,876,0} 508,0] 129,0} 860,60] 3,890.0 43 EXCHANGE PLACE—NEW YORK. 
North Side. plies HNMRE 200.0}  169,0} 2,229,0f 198,0} 105.0] 234,0| 2,244.0 Chicago, Ill. Boston, Mass. Albany, N. Y. 
Jersey City. } . S . 
First National. __._-- 400,0| 1,319,6} 5,095,0} 281,0} 449,0] 1,219,0| 4,241.0 ee ee 6 oo Oe 
Hudson County Nat_.| 250,0} 784,4| 3,357.0] 178,0| 93,0] 652.0! 1,699.0 
Third Nasional ie ete 200,0} 422.0) 19904,0) 115,0| 132.0} 491,0} 1,483.0 
; 0 en. - 
First National_....-- 220,0|} 649,5) 3,795,0] 211,0} 43,0) 437.0] 1,541.0 White, Weld & Co. 
Second National--_-- 125,0} 288,6) 3,091,0} 194,0} 39,0} 233,0] 1,224.0 
Totals June 8..--- §,797 .0|11,691,3|88,769,0|7,209,017,341,0112,818,0| 84,335.0 Bonds and Investment Securities. 
Totals June 1_..-- §,797 ,0} 11,691,3/88,708,0|7,201 014,998 ,0]13,623,.0} 84.112 0 
Totals May 25__._- §,797 ,0| 11,691 .3/ 88,388.017,320.0|7.366.0|13.202.0] 84.1780 | 14 WALL STREET THE ROOKERY 35 CONGRESS STREET 
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Wall Street, Friday Night, June 14 1912 

The Money Market and Financial Situation.—A glance at 
the record of Stock Exchange operations this week reveals 
a state of general indifference thereto such as is rarely seen 
at this season, and suggests alate summer holiday period when 
every one who can escape from the city has done so. Not 
only has the volume of business been exceptionally small, 
but the movement of prices irregular and in some cases illogi- 
cal as well as unaccountable. | 

A broad view of the situation as a whole shows an im- 
proved condition of affairs which usually have an influence 
upon the security markets. The most important of these is 


increasing probability that President Taft will be nominated 
for re-election at the National Convention next week. Next 
in order of significance is, undoubtedly, the crop situation. 
This, as is well known, has substantially improved since the 
Government report of June Ist was issued, It is reported, 
moreover, that the yield of winter-wheat, harvesting of 
which is progressing satisfactorily in certain sections, is not 
as meagre as had been expected. Reports as to conditions in 
the iron and steel industry continue to be of the same cheerful 
tenor as of !ate,and oneof the encouraging features of the 
increased activity there is the fact that a considerable per- 
centage of that increase is received, directly or indirectly from 
the railroads. 

The Imperial Bank of Germany reported early in the week 
a reduction of its discount rate from 5 to 4% per cent and 
the Bank of England shows in its weekly statement a slightly 
larger percentage of reserve than last week. The latter is, 
however, somewhat below the average for a series of years 
and German bankers are bidding for loans in this market 
at higher rates than here prevail. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2@3%. To-day’s rates on call were 24%@3%. 
Commercial paper quoted at 334@4% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names 
and 4@41%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £403,923 and the percent- 
age of reserve to liabilities was 49.57, against 48.44 last week. 
The rate of discount remains unchanged at 3%, as fixed 
May 9. The Bank of France shows an increase of 7,025,000 
francs gold and a decrease of 2,400,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not including Trust Companies.) 











1912. 1911. 1910. 
Averages jor Dijjerences Averages jor | Averages jor 
week ending jrom week ending | week ending 
June 8. previous week. June 10. June 11. 
bs) ba! by $ 

I cache it ain siren ae 8 ES 134,150,000; 130,350,000 
I cs ints en haehimeies te tine fo Se 200,234,400} 185,325,600 
Loans and discounts. . .|1,382,616,000|Inc. 11,079,000)1,352,413 ,500/1,192,120,800 
Circulation........--- 46 ,966 ,000/ Dec. 193 ,000 45,496,800 48,129,400 
Net deposits__-_-.-- _...11,433,677 ,000/Inc. 12,609,000/1 ,406,330,.000/1,184 ,276,900 
RSE RE 307 ,493 ,000\Inc. 2,287,000} 315,508,800) 250,525,900 
Legal-tenders _------- 76,828 ,000/ Dec. 732,000 74,913,900 68 ,643 ,100 
Reserve held__.__._.__._| 384,321,000|Inc. 1,555,000} 390,422,700) 319,169,006 
25% of deposits-_-- --- 358 ,419,250/Inc. 3,152,250} 351,582,500} 296,069,225 
Surplus reserve----- 25,901,750)/Dec. 1,597,250 38 ,840 ,200 23 099,775 














- 


Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—The market for sterling exchange re- 
mained quiet but as a rule firm throughout the week. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 85 for 
60-day and 4 88 for sight. To-day’s actual rates for sterling exchange were 
4 8450 @4 8460 for 60 days, 4 8720@4 8725 for cheques and 4 8745@4 8750 
for cables. Commercial on banks 4 83 4 @4 84 % and documents for pay- 
ment 4 83 %@484%. Cotton for payment 4 84@4 84% and grain for 
pay mens 4 84 4@4 85. 

osted rates for sterling exchange, as quoted by a representative house, 
were not changed during the week from 4 85 for 60 days and 4 88 for sight. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 less 
1-16@5 20 less 1-32 for long and 517% less 3-32@5 17% less 1-16 for 
short. Germany bankers’ marks were 94 11-16@94 % for long and 95 5-16 
@95 5-16 plus 1-32 for short. Amsterdam bankers’ guilders were 40 33@ 
40 35 for short. 

Exchange at Paris on London, 25f. 24c.; week’s range, 25f. 24 4c. high 
and 25f. 23 4c. low. Exchange at Berlin on London, 20m. 45pf.: week's 
range, 20m. 45 pf. high and 20m. 43 pf. low. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizty Days. Cheques. Cables, 
High for the week__.4 8465 4 8725 4 8750 
Low for the week___4 8445 4 8715 4 8735 


8 
Paris Bankers’ Francs— 

High for the week___5 20 less 1-32 517% less 1-16 517% 

Low for the week.__5 20% > 18% plus 1-64 5 17 \& less 3-64 


Germany Bankers’ Marks— 
Low tec the week. <4 55 05 96 lens 1-32 = 95 7-16 less 1-38 
rv de é us 1- 95 5-16 plus 1- 

Amsterdam Bankers’ Guilders— ‘> 6 plus 1-64 
High for the week... 40 15 40 35 40 40 
Low for the week... 40 12 40 32 40 37 

Domestic Exchange.—-Chicago, 15c. per $1,000 premium. Boston, par. 
St. Louis, 30c. per $1,000 premium bid and 40c. asked. New Orleans, 
commercial, par; bank, $1 premium, San Francisco, 20c. per $1,000 
premium. Savannah, buying, 3-16% discount; selling, par. St. Paul, 
40c. per $1,000 premium. Montreal, 15 %c. discount. Charleston, buy- 
ing, par; selling, 1-10% premium. Minneapolis, 50c. per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $40,000 New York 4s, 1961, at 101, $5,000 





New York Canal 4s, 1961, at 10114, $1,000 New York 4s 
1958, at 100%, and $36,000 Virginia 6s deferred trust 
receipts at 47 to 47%. 

The market for railway and industrial bonds shows in- 
creasing dulness, the transactions at the Exchange averaging 
well below $2,000,000, par value, per day, or the smallest in 
many months. Fluctuations have been unusually narrow 
and 15 out of 20 net changes are to a fractionally lower level. 


United States Bonds.—Sales of Gove(nment bonds at the 
Board are limited to $10,000 4s reg. at 114% and $5,500, 
Panama 3s at 10134 to 101%. The following are the 
— closing quotations; for yearly range see third page fol- 
owing. 





| Interest; June | June | June | June | June | June 








| Periods 8 10 11 12 13 14 
RIT SS registered Q—Jan |*10015|*100 46 |}*10044/|*100 44 |* 10014 |*10014 
ty No Bintkec es oo us coupon'Q—Jan | *100 44 | * 1004 |* 100 34 | * 10044 }*10015/* 100% 
3s, 1908-18....... registered: Q—FKeb |*102 14 |*102 4 |*1021%4|*102 |*102 |*102 
38, 1908-18_......._. coupon Q—Feb |*102'4 |*10214/|*102%/|*102 |*102 /|*102 
i BD Weatccewe registered Q—Feb |*114\4| 114% /|*11444/*114 [*114 |*114 
Ts BE Saveednount coupon Q—Feb |*11444 |*114%4 |*114%4/|*114 |*114 |*114 


2s, 1936.Panama Canal regis|}Q—Feb |*10044 |* 10014 |* 100% |*10034/|*10015/|*10014 
3s, 1961_Panama Canal wee *101 5¢|*1015¢} 101%4| 1OL%|*1015</*1015, 























* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—Limited transactions 
and narrow, unimportant changes in quotations were the 
prominent characteristics of stock market operations through- 
out the week until to-day. Except for a slight reactionary 
tendency which began on Wednesday, the market has been 
continuously soft. To-day it was notably weak on the most 
urgent selling that has occurred of late. Reading leads the 
list in a loss of 6% points. Lehigh Valley is down over 4 
and a considerable list of other important issues is from 2 to 
4 points lower than last week. 

iggett & Myers and General Electric are exceptional in 
an advance of 134 and 1% points, respectively, and American 
Sugar Refining, Beet Sugar and U. 8. Industrial Alcohal 
are fractionally higher. 

For daily volume of business see page 1620. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





—— 














STOCKS. | Sales | Range for Week. Range since Jan. 1. 
Week ending June 14. | jor | — 

| Week. Lowest. | Highest. Lowest. Highest. 
Allis-Chal rects Ist paid_| 200; 2 Junel3| 23< June §| 1% May| 234 May 
Pref rects Ist paid._..; 400; 5%4June 13; 5'%4 Junel3)} 5 May; 6 May 
American Cities - - - -- - - - be. 44> tees 3144 Junel4} 31% June} 31°47 June 
POE Sctdctmudcd 2 % June Sl% Junel4} 81% June! 81% June 
Amer Teleg & hable----' 50! 695 Junel3) 69°, Junel3), 69% June} 78 Jan 
Amer Tobacco pref rects 200109 JunelOQ\109 JunelC)102 Janjilo9 June 
Batoplias Mining - - - - - os: 100; $1% June 8} $1%g June 8! $% Mech} $27 Apr 
Buffalo Roch & Pittsb..| 100112 Junel4jl12 Junel4}105 Janill2 June 
Can Pac subs 2d paid_--_| 91255 Junel0i255 $$JunelO0/222% Febi259 June 
Cent. & So. Amer. Teleg.; 10:119% Junel4119%4 Junel4}115% Janjl2t'3; Jan 
Comstock Tunnel ------ 100) 10c. June &| 10c. June 8] 10c. Apri l6c. Feb 
Consolidation Coal - --- - ' 100}102 Junel2}102 Junel2)102 Juneil02 June 
~~ eeeeteee BE gh gk RR 
cn  noeee .; an une June lq Me “e 
Oe ee cica------| Senae  Senstll 8" tenslil Se el atk fee 
ackawanna Steel - - - - - - , ‘ ne 35 une ‘ ch) 35% June 
a is | 1,000} 50% Junel3| 5244 Junel3)| 4314 Feb) 5246 June 
M Rumely, preferred _ -- 400101 Junel4)1015g¢ Junel4}101 May 101%; May 
N Y Chic & St L 2d pref 100! 86 Junel2} 86 Junel2) 86 #£=June} 90 Jan 
Pittsburgh Steel, pref- - - 100;}101% Junel4j|101%5 Junel4}101 Feb|103%4 June 
Quicksilver Mining, pref.| 300) 7% Junel0O} 85 Junel4ii 334 Feb) 12% May 
Rutland, preferred - -- -- 100; 58 Junel3) 58 Junel3)) 50 Jan} 65 Jan 
Sloss-Sheff.S. &1I., pref. 200,100 Junel4j100%% Junel4| 90 Febi105 Apr 
Standard Milling- - - -- -- 1,395, 27% JunelO0}) 29% Junel4) 16% Jan} 29 June 
aie aera 1,460; 62% JunelO} 63% Junel2) 53 Jan} 6345 June 
U S Industrial Alcohol__} 4,710) 38% June 8} 41 =JunelO)) 26 Jan; 41 June 
eh ara et 1,500/}102% Junel0|103%¢ Juneld)) 95 Janj104 Apr 
Virginia Iron, C & C_-_-- 100} 58% Junel3} 58%, Junel3)) 54 Mch} 20 Jan 
Vulcan Detinning- -- - -- 100} 23. Junell) 23 Junell) 15 Jan}; 27% Feb 
Weyman-Bruton- - ----- 30/203 Junellj203 Junellj170 Jani203 June 

















ne ee 


Outside Market.— While trading on the “‘curb”’ this week 
in special issues was active, the general list quieted down 
considerably. The under tone continued good, though small 
losses in prices were the rule. United Cigar Stores continued 
prominent and after a loss of 7 points to 236 sold up to 246, 
the closing figure to-day being 243. Amer. Water Works 
& Guarantee pref. from 99 weakened to 98% and finished 
to-day at 98%. British-Amer. Tobacco moved up from 
271% to 28% and reacted to 2744. 5B. F. Goodrich com. lost 
almost a point to 81. The preferred dropped from 10834 to 
108, recovered to 109 and ends the week at 10834. Havana 
Tobacco com. advanced from 7% to 10, fell to 6% and re- 
covered finally to 8. The preferred sold up 6 points to 20 
and back to 14. Lehigh Valley Coal Sales was traded in at 
245 and 240. Loose- Wiles Biscuit com. lost a = to 36%. 
The preferred was also down a point to 102, but sold back 
to 103. MacAndrews & Forbes, after an early rise of 10 
points to 195, receded to 182, and moved upward again, 
resting finally at 189. Porto Rican-Amer. Tobacco ad- 
vanced from 283 to 290 and reacted to 275, selling subse- 
quently at 280. R. J. Reynolds Co. a from 237 to 
233 and sold up to 241. Standard Oil of N. J. lost about 
3 points to 280, but moved back to 283. Bonds were dull. 
Weatern Pacific 5s were conspicuous for an advance from 
8334 to 8514, the close to-day being at 8434. Copper issues 
were quiet, though prices held fairly well. Braden Copper 
rose from 7 to 74%, went off to 634 and closed to-day at 7. 
British Columbia sold down from 6 to 534 and back to 6. 
Giroux weakened from 5% to 5144. Greene-Cananea, after 
an early advance from 104% to 10%, fell to 9% and ends the 
week at 10. 

Outside quotations will be found on page 1620. 
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Range jor Previous ' 
ange since January 1. | Year 1911. 
100-share lots. PR aa 
STOCKS ook | On dale of Lowest. | Highest. 
WEST SALE PRICES. he NEW XCHANGE Lowest. a as 
eet T AND LO ’ Week ; Sep | 11653 J'n 
STOCKS—HIGHES “ge he a ny A 1) 110% Apr §|] 09% Sep 1051p J’ne 
Tuesday | "Juneis | Juneis | J Raton ds inte Fe! 103% jon 3 saaie Ace oll 317° ten 1394 Diy 
11 u eka é& San 1015, Jan 1439 Apr 9 Sep | 1091, 
Saturday June 12.105 tch Top ON re or 133!g Jan 10 Anpr 30 Udle Jan 
o-=- pr 91 Je 
ae elaege Meise LENS 1] | Bel Aaat oR Ca “eat ape| fh fan | ae Au erie 
Se] 106%, 1067: 10334]*10312 1038, 140 ah aa hanes 8734 901g May27 1955s Jan | 2 
10634 107%] 1 10310] 10319 *140° 141 O82} 3,400 ref .......- 763; Jan 270 Mayl6 320 Dec 
1071s 10714 10314 10312} 10312 10312 «140 141 7g 10812] 10734 108g 300 Do Rand Transit. 22612 Men 4| 27 Apr 29|| 260. Aug 863, Feb 
*1031¢ 103% ‘ 13934 cae *1077g 10810 gtk. 88 | *87ls 9,780| Brooklyn Pacific os--- 305 Jan 9/395 Ap 11|} 6883 Sep 2614 J’ne 
#14019 14115 107%4 10812 *8712 88 | *8712 887s] 8734 : 200| ¢ Yanadian New Jersey - wt Feb 1) 815g a 8}} 17 Sep 4914 Feb 
ae “Sra, 80 | B8le 88% 6st 2604! 26414 266 | 23 G0) os Ceres oe eee 17° May3i| 20! Apr || 3512 Dee 3312 Feb 
*87lo 88 8734 89 26334 266 | 26514 375 |*370 390 420 Chesapeake trust otfs_- 33 May29| 39l, A 6} 10534 Oct 15812 Feb 
891g 8984 26212 264 *370 395 ag iS 7719} 7653 77 — Chic Gt West st ctfs_.... 02 J’nelij| 11235 ap 2\} 141 Sep is0ie Jno 
265 266 *370 395 77% 777%) 7712 77! 17 1714 Do pref tru Pawn) ees. Joooial 146 Je 26}| 1381g Sep | 1 Jan 
78ig { 17%) 17° 171g 3 400 D Milw &S 14058 J’ 45 Apr 20 ov |§209 
Wille 174) | 775s to] #1719 iste| #171 35] #33 34: 21» 103%| 27,525 North Western] 134%3 Jine10) 145 Apr 20 a8: Sep | 348 Feb 
Se ABS she Bs DS ae al ies HH | 2B cane Woe Wa “PEae sara Reel mee 
“| *3319 1033, 14114 4 a a as er ~ "ccs td hee 8 1014 Apr 
*331l2 35 | *3: 102 *1401o 142 13619} 13514 1351» 7 Do tfs stmpd Mch 21 4 23 481g Sep 98 Feb 
434 10514 141 142 137 |*135 0 a “i Trac c tec 28| 6212 Apr Y4igd'ly} 98 Fi 
eisits sat 1 tD lo e180 * 195 Pi. a Pag Chie & StL. ite Feb 24 I7big Feb ol] 15914 Sep 510° Nov 
13512 04 tes : a 3 “ate blo *6 612 ane '| ---:2-| Cleve Oin Chic & St. n._..| 167 Jan ae 560 Jam 29 oie ~~ 35 Aor 
“#23, 3 7a an oy | oss 87 > *100!g 105 ane Peck h Wont. otee Sanyas 7 ooong ae An 
*6l2 714 *53 lovte 1eSteleierie iso | ies’ lee oe cea ee eae 3412 May2% list May 16 tig Dec | 0rd Meh 
*51l2 57 *1001g pe #16712 16819]/*16712 550 | 540 540 Denver + rdlnammescs gest Moh 4| 1134 171g Dec} yO! Ny 
1 oo fate bag re rallinagec, 8i2 Mc Mayl5|| | Sie J'T 
w1o7ay 1oatle 16734 10m} 1681, 18 “Sims “aon ['sigie 20 | See 20te| 20 Dulutt 80 Stiore & Atiai G04 Jan 15) Hele Aprlt|| 7 san| vs Wy 
2 | To Son) “seat oe) °°! pulutn Se Shiore & Avian 3014 577, Apr af Ay 
*540 550 |* 193 1%: *35 = =37 | #34 984) *85_ 934 2 sh eh eam 501g Feb 3 yet sip. EE oa, 
*20 21 oe oe 101.) *9 20 rie --------..- red__. “Feb | 48” Ap S}) Jy, Sep} 14u J. » 
3512 36 101] *9 21 | #18" 341,| 341, 341;| °34 sal S00 Do 20. preferred. ~~ 126 Jan 1s to May20|| sat: Jan | 137 Sly 
#18 22° tr| 34 + T+ 5 527 "See See 150 42 315| Great Northern pref. -- - - 36 van "9 Lil's Jan 23 Ste Sep tid tro 
Se Sai) bai Sau) Bag Bam] 052! Ban) osm 133%] 19212 192r-| 10 315| Great Nort eat smcaal Ose May | 1s Mch2e)| 5180p | sos Jy 
*52 52% 423.) 42 = 133 1335s} 1333 41le} 4934 40° 000 Ce trop vt ctfs Jan 3} 62 Mch 4}' 15 May} 22 Sep 
#413, 423, 13234 13314 4ll-| Allo - 126lo 1, ap is hetee as 53% 8| 15 Jan 2s Apr ae ne 
133te 183A] 1934 134 Seis 137 | 1368; 1308+ 137° 137%] 120 Bou] 4.708 aoe D 24° Mohs] 0 Jan zis 08 | Ht Fe 
*413, 2 ‘ 2 ad 1. 5714 57 .---| Towa Central. ...------ ’ 2 or th OF Gllo . y 
a Ba a on 5712 13 | *ir° i3'| i) 13 to ity Southera_- ea May2: to Ae all io ta a 
2014 58% 5815 ote = #11 be ona 30 . ~ 50¢| FZ ansas pom Moet ~--=-- 1ll2 Jan 26 40 May?1 31 Sep 1867 Dec 
*58l4 3 *25 2512] 251g é 400 & Western _- 30 Jan 8 Jan 35|| 1 603; Nov 
30 , 1. 243, 25 59 5 : 150 tg” ~-pbaaahetelalen 155%g 163 Apr 14 Sep 142ie 
$245q 251¢ rity 5858. | 858 173, *15 1784 38 3914) | 10€ Nashville__| 149% Feb 12835 Mch 13 Mii Apr| 421, Sep 
5834 583, | ®15 a r+ trae 738 1701g 1731¢ ".' oan Louisville & yee agg 1: + A oe 3 2719 = 7 35 Mch aste ad 
*15 173, 398) 3812 38lz 157 | AB7Ue| deze ip7a| inet 1s7i '302| JY anbattan & St Louis) 19%; J’ne 7 1443, May lsllz1243, Sep 180° Moh 
#3810 3s 1758s) 1711g 1731; 157) 1571;| 157g 137 #13314 10 te ggee ee elle | -=-- tf: Feb 3] 14454 per 146 Nov) lt le Moh 
E7a% 175M 37 ‘1135 7 137 | 13555 135% | +135 ee eee ae Pee SS Marie. 14714 Feb 1] 154% Jan 7|| ‘8712 J°ly Ble J'ne 
159 15914 ‘ "135 = 137 OB: Saad “sul: Silom me" == 400} Minn St P &§ ed BREST 13 May21| §88’s Jan 29), 27 Sep; 3 8 Oct 
*156 137 > SS oe os *44 a -eoce ‘1, 140 140%, referr i ctfs._. 86 2 May3l 315g Mch 6284 Sep 70 Feb 
7 197 ea 1-|/*141 14 4) bao due ed line zi 2614 66 Apr 17 63 
sa aft [oath Stal tam sails Bt 8 [See 8 | salah ee goon] HAS] ENS) Bie 
*14014 141 *152) 15 *8554 8634) *8554 28 | *2714 565 "ee... 83 Mayi7 a. oo 25/5 Aug In Feb 
*152 154 *85%4 87 *2714 28 | #271, 6llo] *59le Pac t pref}; 63 1} 36’s Jan 997s Sep | 115 b 
2,100 of Mex is 28 Apr 2119 Apr 25|| 1997s 15llg Fe 
2812 281» 36 36%] 36le 37 | 368 70 | 964 «67 | -.--.. Nentral fe Hudeoa--| 1061, 14| “4134 Abe all “3738 Sep | ae 
a 1,255 tral & Hu 1341s J’ne Apr 12 nietess Pekan gales 
60%, 61 3714! 36 36% *643, 70 *6434 305s} 307, 31 5 900 N Y Cen Hartford___. 4 J’nel4 415s 261) . . -2-<--9=1-- Mch 
3653 373, ‘tel “Sotg Sita| egos 31 | $305" ert isate aati) SIN Y NH & cet tee hee al dee Aes “2i) 4514 Oct 11, Now 
*64 70 31lo} 3014 3llg 11734 118 | 118 1351<| 1341g 1341g 4.2501N ¥ aaat Mae 86% Feb 29| 55 May 3\} 998, Sep Maat sod 
31ly 311, 11734 1188, 1347. 1347g|*134 “| 34 36! , Sein hake" 461g feb 1] 11414 Apr 853, Apr} ll, 
lo es 35le 8 , & 400 uthern __ 073, Fe . eb 17 4 5534 Nov 
enna 1351 135t2 *"37le ‘3 7te “37 > 7; 89% o88% Sot! naan pat ne = croatern .--.- S182 tl s8 © J7ne 12 a i i 30H Jan 78 re 
3719 38 89° = 89 le| *46 2 lo 1] 13, adjus ~_| 56 255g Apr 1301 
Bes Bo] wand 80, 38 11084) 11tig 1194] 111% 112%) tg 18 100] Nor Obio _Pactto.-¢-=7~] 118% Jam 18} 12% May20|| ‘ots Sep | 100 ' Jan 
#46 5Ol- 111g 1115s] 111 4 88 88 | ---- ---- 1183, 1198} 8.100 pa oll as guaieaag lo Jan 11014 20}| 10213 Sep | 17, J’ne 
11134 1113; 1 4 ecns| ence aoee 60 ecco 1 O1- 11834 1195, . [& StL... 98le 117 Feb 34 Sep 161%, ° 
“5964 is 12014] Lidig Tis] 11912 12384] 1231; 124° 10714 10712] 800] Pittsb Cin Chie ene 1485 Jan 11 "31g Ape 29|| 88 Sep | 101, May 
*5 11934 1201, 12319 4 110 117 '| _.--.-| Do. preterred....---- "nell 4 YOl>s , 
11934 1g 12334 2 10734 108 IE ee os pespasenenenge 88 J’n lo Apr 29 343g J’ne 
11934 120 12314 *107l2 1083, 117 ‘*110 1 400 eferred_._._. Jan 11} 1011s 8 228, Sep J’ne 
124 124 10819|/*#10712 109 *110 117 |*110 1681, 16414 16814 /348, ) Gm > yppenmne + May3l 3010 Apr 9 433, Dec 685g Oct 
10712 1071» *110 117 1667g 1675s] 1673, 89 | *877 300 2d p ey Pe te Jan 3} 5953 Apr 2611 23 Dec +4 J’ly 
*110 117 6914 17235] 16534 1695 88 88 ore 9814] #96 G8ly 8.800] Rock Island ad 2 May22| 291s Lag 59 Sep 6914 7 
171lg 171%, 16914 88 88 #95 Q8lo] *9514 25 2419 2514 3'300 yy Fran... | 21% Mayl0| 6912 Jan lll! 37 Sep! 49 2 re 
— & Dlg 24ig| 24te 24%] 25 504] 4 3 ist preferred..-~-| 61 Tales! Salam sll 34 font a J’ne 
7 99lo 23l¢e 2Ale ~ 493, 5014 4 #23 ist pr Bette” 35le 345g Apr Jan 72 | 
Be 2) ie Bl Be a i “te fe Be.) aol pode pene SSottei) tre ter 3) utes | 23 Fs 
5034 25 2 *6llp 66 361o] 36 2,100| St ~ ae aRt May29 aap j'ne 
#223, 25 *6lio 65 *36lo 38 3612 3334] #33 2' 925 Do eto: pale hed oa ace 16} 5610 J’ne 8 “j04i5 Sep “12638 yy 
*6llo 65 360-38 333, 34 3 77 | «7584 76g ,800! Seaboard Air 4 5033 e 11512 Apr 243,Sep | 33%, 
le 38 33 3 3= 337 76lg 2434) 1, preferre -| 10512 Fe lIlg Apr 9 7514 J 
“33la 337s 76i| 76 3514] 25ig 25% Said 5471 pale 545% 7'200| Souther My § esi. Fem “al zat rege eg 30, Fee 
76 : 6l4) 25 lol 55 55ly 7g 10975} 10834 1095s 4,450] Southern do 4 Jan 2614 Ap 911 31 Nov Jan 
*25lo 26 4) 547, 55le 1 10919} 1097s 288, 288, 1908 ific_......| 201s May 7| 493, Jan : 4 Nov 814 Feb 
S5ig 55% 109 a a 2 oe oe 7384 200) "Texas & to wecnnn-| 353% Jan 15} 1053 Apr 1 12 Dec 24%; Feb 
1101g 11038, wail ait 7a 7] e7aas zat asi, $4 | #2314  l telehs Eten B13 The 7] a6° Mor all 34% Deo ti’ Feb 
2812 28!» ey can? on i cer*. oe ft oe -| Toledo th one 3 oe oe asll 104° Sep | 111 7 
S231g 24l4 7s oe "ae *6l4 7iz) 46! 143,| *14 300| _D id Transit.| 1041, Feb }| 1755s Apr 9 9° Sep | 96 me 
*39 3934 aze| oigie 157] e1git 152] 914 3253] #28 Tu ern) ae oe, E See mer ten ake Sep | 49 
8 *13lo 15 +28 169, | 00,356] [Jaton Pact." 90 J’ne 14 Feb 14 2 7614 Meh 
13%, 13tq] 14 14% #13tg 108 "Jo108 108 [+105 106 l6105, 185, | 30,350 Rys tav't ot Sau Fi] 30 J'ne 3 Gog Feb l4l] 82" Sep 45, Ape 
3019 *105 lo] 168lo 1691, lg 9014) 90 S| "300! Unit ys aanhenl T 4) 50 Apr 4 Dec 
*10712 108 169 Doig 9015] $901, 9014 Ole 3075) #30lg 302, 600] | hy & Powe2-| 41 Yan 4| 9% Mayll 14g Doo | 40% F 
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= *205, 220 |*205 220 | *205 4 so a 0 300 aigamated Copper m _ S819 Feb 37} Gols Meh 20 915 Oct 1308 Oct 
1205, 220 Bi a] | SEE a) Be aos lamps tape | Bae ast sari geates | eg 
8 *2le ...- 7 | © ee e 9 
a8 Qo 8453 “85% ete ee 1,300| Amerloan Beet Siar = oii, fam 3) Met yt tall anste Ore | 138 Feb 
eis 6 "100, 10tt}410e 10499 * x01 OO il PE eee wo" Jan 3] 41 Phetal| 1 poten | is He 
: "| 744 lo 101 ---- f......-....- 14 Feb 1 1)} 77. Jan J'ly 
#100 1011; 73 4d §101 101 |*100le 9614} *95le 9614} -- veo Amerteen Ciao 2 11 4 b 12llo Mayl 23g Sep 5814 
74 75 10012 1001, *95lp 9614) *95l2 139%| 141 141 9.750 Anetta upetauebaeete on 5| 613g Apr 9]) 4 Doe M 
oe oe ae 113 Feb 
*10014 101 seis OO *137le __.. 139% 4] 3284 3434 47975 Sar & Foundry| 49 rob 14) 120 May24 415g NOV] 625s 
*95lp 961, *137l2 .--- 3514) 33% 116 1171p} 7, American Car is Bs oe 5714 May 3 Nov] 105lg Feb 
er Ha 1161, 1173; 1160 50 | 59° i iis 118%] “155 American Cotton Oil_22 95° Jan 19 25 Apriill 201 Sep $255 Jam 
4 59 14 11814]* 1,300 Bas a Feb 2!'§22 
1185g 119g z5812 59 1614 119 | 11814 5173 52 110 ae Bereesen ese 200 
11819) #11614 -— ae 1 Express... 
s119ts 11913 "53, 5315 woue 98 | 967, 96% 1210220 |... ans ?’ QUOTATIONS, 
*53l2 5414 210° 220 210° 220 #210 220 MPANIES—BROKERS’ Q Ask || Banks nn =e 
#9433 *210 ST CO Bid | As Exch | 170 
BANK Metropolis §| 375 Reserve ... moa 
Ask 290 e€ "n 194 198 board — 415 - 
id | Ask Banks ee | 565 Mt aereien 250 | 200 Second “go-| 375 145 
Chelsea Ext (0150 | || et | feces 05 375 New Neti-i| 220 | || suermaay ~~ 250 | 275 
030 | Chemical [440 | asi Fourth ----|'200 | 368 340 Newist 840 | sii [33q Ward9-| 175 | 
sens Ct Barnes nn. === @ 250 2 York. | 34 Union Exc 
130 |] Sty on. 417i] 425 Germ; Am" é40 aytaee Padaet...-| 255 | 265 ash Hits 9) 275 | oss 
Coal & Tro ..|| Germ 54 pd a Wes 100 | od 
~ _..|} Colonial i-- oe 350 ||Germania 4j- 165 1621» Pesvis% W-.| 240 | 250 Yorkvilie ¥. 
80 ||Columbia 4_| 3 1199%|| Gotham =, ---- 185 Li 
iss. || Commerce’: "30 daisecr. og 
140 rn Ex j.- 100 115 || Hanover... and rights. New stook. 
Kast River. 715 @ Ex-dividend i paid, 
@entury 4-- ----|| Fidelity ¥..| 165 | 1 wn Bold es peivete Goin ar Caincatee | er envieens a 
Chase _...- ie, t Ex-rights. § aa ” Sold at private sale 
my behing Kah f R 
prices; no tion this 
odes en de teas an Oe 
¢ Sale at Stock 








¢ 


1612 








New York Stock Record—Concluded—Page 2 


‘ t: $39 «27,11 91°23 orece fing 
' wre of stoccs susdally inast v2 
For recoru of sales during the 

eR TL A 








[VoL. LXxxxXIv. 






































































































































































































Banks marked with a paragraph ({) are State banks. « 
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Range since January 1 Range jor 
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a riday Lowest Highest Lowest. 
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14534 1457s] 14534 146!g} 14512 " 14584 1457 os 2 7 291296 | 7,020|Amerlean Tobacco...... e° tae a 108% Jan iy|| 87 Aug| 105i Deo 
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U. S. Government. 








Foreign Government 


Argentine—Internai 5s of 1909. 
Chinese (Hukuang) Ry 5s £...- 


Imperial Japanese Government 
verling loan 4s______. 1925 
2a Scries 4s...__.___ 1925 
Sterling loan 4s_..___._- 1931 
Republic of Cuba 5s exten debt. 
External loan 4 %s______ 1949 


Tokyo Vity loan of 1912, 5s._-- 
U S of Mexicostfg 5s of ..__1899 


Gold 4s of 1904_________ 1954 
State and.City Securities 
N Y¥ City—4 }és.._. 2 2. 1960 

4%s when issued ....... 1962 


4% Corporate Stock____1959 
4% Corporate Stock___.1958 
4% Corporate stock_____ fee J 


New 4s 


% 19 

4%% Corpurate Stock. _1957 
4%% assessment bonds.1917 
3 vie Corporate Stock ..1954 
SO00 "G8. cc cncohsns 1961 
Canali improvement 4s__1v61 
Canal Imp’ment (new) 4s 1961) J 
Canal improvement 4s__1960} 
So Carolina 4\%s 20-40____1833 
Tenn new setticment 3s____1913 
Virginia fund debt 2-3s____1991 
6s deferred Brown Bros ctfs_. 


N 4s 


ai‘road 
nn Arbor ist g 4s 


nateescdeces A1ves 
PE ee h1995 
Conv 4s issue of 1909___ 1955 


Conv goid 4s 
10-year conv gold 5s 





Short Line lst 4s goild___1958 
S Fe Pres & Ph ist ¢g 5s__1942 
Chic & St lL ist 6s_____._ 1915 
Ati Coast L ist gold 4s___n1952 
Sage Nem h1952) 
Ala Mid ist gu gold 58___1928 
Bruns & W Ist gu gold 4s 1938 
Charies & Sav ist goid 7s 1936 
L & N col' gold 4s____.. 0152 
Sav F & W ist gold 6s___1934 
eS eieie 1934 
Sil Sp Oca & G gu g 4s___.1918 
B** Ohio Prior 3 4s .__1925 
SED: dicnhtimatishtntinn h1925 
I i itn acne 1948 
— sa etiatnaitatteinideneed hi948 
Pitts Junc ist gold 28. ___1922 
PJunc & M Div ist zg 3 481925) 
PLE & W Va Sys ref 48.1941 
Southw Div ist gold 34s 1925 
Cen Ohio R Ist c g 4 %s__1930 
Ci Lor & W con ist g 5s_.1933 
Monon Riv ist gu g 58__.1919 
Ohio River RR Ist g 58__1936 
General goid 5s______ 1937 
Pitts Clev & Toi ist g 6s_1922 
Pitts & West lst g 4s____1917 
Stat Isi Ry lst gu g 4 }%s_1943 
Buffalo R & P gen g 58_...1937 
EO 1957 
All & West ist g 4s gu___1998 
Cl & Mah list gu g 58s___.1943 
Roch & Pitts lst goid 6s_1921 
Consol ist g 6s______- 1922 
Bull & Susq Ist ref g 4s___d1951 
an So Ist ext 6s________ igI 
OO i a la 1913 
a EERE i 91 


e€ 1913 
Oentral of Ga Ist goid 56...91868 
45 


Consol gold 5s 
stered 


tampe 


Registered 


Am Dock & Imp gu 5s__.1921 
Le & Hud R gen gu g 5s_1920 
Leh & Wilkes-B Coal 5s__1912 
N Y & Long Br gen g 4s_1941 
Cent Vermont ist gu g 4s__e1929 
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U S 28 consol registered..d1930 
U S 28 consol coupon....d1930 
U S 3s registered ...._... k1918 
U S 38 coupon .._.._..._- k1918 
U S 48 registered _._._.._.- 1925 
U S 48 coupon ........... 1925 
’ US Pan Canali 10-30-yr 2s k1936 
U S Panama Canal 3s g__..1961 
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EET Ee _1995 
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2d pref income g 5s stamped__ 
3d pref income g¢g 58... -p1945 
3d pref ‘ncome g 5s stamped__|}. 
Chatt Div pur mon g 4s__1951 
Mac & Nor Div Ist g 5s__1946 
Mid Ga & Ati Div 5s__._1947 
Mobile Div ist g 5s______ 1946 
Cen RR & B of Ga col g 58.1937 
Cent of N J gen’l gold 5s___1987 
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10013 LOL 


10015 10114 
102° 1 
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114 114%, 
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101 Sale 
10U%4 Sale 

y¥383 Sale 
991g Sale 


vd vyl 


1071s Sale 
ooce AU lei) 
107) lu7l4 
102 1Ul, 
8615 Sale 
*10012 22. 
10Ule9 .... 
1QVle .. 2. 
* 10053 .. 2. 


10253 Saie 
10634 1071,' 


Y2l4 Y3l,4 
1012 Sale 
ee 

¥4lp Sale 

ES 
ES 
irdines «. 


10715 10¥l> 
10203 104 


10910 2. 
105lg 1101s 
ie ES 
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lr 
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11258 .... 
11424... 
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10714 110 
10 
108 


10213 103 
12U Sale 
secne Een 
106 1063, 
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De. wea 
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Dee oawa 
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114l4 
11414 J’ne’1L: 
10012 J’ne ‘11 
lvls 


9834 Sale 
te Sale 


9214 921» 
9Ulg Y1éy 
85 8k, 
10312 Sale 
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1U7l4 
Lu2zig J’ne’1lz 
861g 861 


120 





Hig 
10034, May’ 12 
10034 May 12)._.. 
0284) 1025g Feb 12)... 
1023, May’12 
11414 


98%, 99 
947 95 


91y 91, 


47 47lo 


7914 7 
Y8lg 8) 
¥83, Mav 
YU8g J’ne*iz 
91 Feb ‘lz 


10853 Aug ‘11 

9534, Jan ‘1 
“Yslg «94 |S 
1231g 


10933 Mch "12 
105le Apr ‘12 
Ll3le Feb °12 

9712 Mch ‘12 


106l19o May’11 
105 Dec ‘ll 
96 Nov’ll 
107 Dec’ll 

851g Oct °10 
9lls Apr ‘12 
10714 Jan ‘12 
115 Nov’'05 
10935 May 11 
10219 May’12 
1201» 
122 May’12 
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Low HighijChesapeake & Ohlio— 
hy Gon tanding & impt 58..1929 


lst consol gold 5s..... 19389 
DIIINS |i. caine dona 1939 
Generali gold 4 %s8__....- 1992 
Registered. .......... 1992 
Convertible 44s... ...- 1930 
Big Sandy Ist 4s___.....1944 
Coal Riv Ry ist gu 4s____1945 
Craig Vailey 1st g 5s..._1940 
Potts Creek Br ist 48_...1946 
R & A Div ist con g 48__1989 
2d conso! gold 4s_____. 1989 
Warm Spr Vai ist g 5s__1941 
Greenbrier Ry ist gu g 4s 1940 
Chic & Ait RRref g 3s__..- 1949 
Ratiway ist lien 3 %s_...1950 
Chic B & Q Denver Div 4s._1922 
Illinois Div 3 4s. -_ 1949 
SRT Ra AS 1949 

Tilinois Div 48... «oo 1949 
RE Pa 1949 


egister 
Iowa Div sink fund 5s.___1¥19 
Sinking +] 


OY apa 191 


Registered 


Southwestern Div 4s_.._.1921 


Joint bonds See Great North 
Debenture 
ist consoi gold 6s 

Registered 





Refunding goid 5s_____. 1947 
Refunding 4s Series C___1917 
Ind & Louisv Ist gu 4s__1956 
Chic Ind & Sou 50-yr 48___ _1956 
hic LS & East ist 4 4<s___1969 
Chic Mil & St P termi! g 5s__1914 
Gen’! gold 4s Series A__¢1989 
Registered ......... e1988 
Gen’t gold 3 4s Series B_¢1989 
Registered. .....-<--- 21989 
25-year deben 4s________ 1934 


Conv 4 }4s (full pd rects) _---- 
Chic & L Sup Div g 5s___1921 
Chic & Mo Riv Div o0....59 
CM & Puget Sd ist gu 4s 1949 
Dak & Gt So gold 5s____1916 
Dubuque Div ist s f 6s3__1920 
Far & Sou assum g $8... 050s 


Chic & P W ist g 5s 


LaCrosse & D ist 5s 


Extension 4s 


Sinking fund 6s... 1879-1929 
Registered fot NOT 1879-1929 





Registere 


19 
Frem Elk & Mo V ist 6s_1933 


ManiG B & N W Ist 3 ks 1941 
Milw & S L ist gu 3 %s__1941 


Mil LS & West ist g 6s__1921 
Ext & imp sf gold 5s__1929 
Ashland Div ist & 6s_.1925 

Mil Spar & N W ist as iar 

par st gu 4s_ 

Northw Union list 7s g__1917 

Winona & St P ist ext 7s 1916 

Chicago Rock Is & Pa 63 __1917 

R ed 191 


Mich Div ist gol 


N 

St P &S City ist ¢ 6s___.1919 
Superior Short L Ist 5s ¢g_1930 
Chic & West Ind gen g 6s_.¢1932 


Consol 50-year 4s_._____. 1952 
CinH &D2 | ma 4s__..1937 
lst & refunding 4s______ 1959 
lst guaranteed 4s_____ 1959 
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>= 
dé22 


we 





eet ers 
ey OS a ee FD ew >) St 


~] 
Cees 5B Cems Cae St Sj Cn 











110 
109 


9914 10U8,4 
92's Q93l4) 93 
8614 87lo 
86 89d; 

10134 . 22. 
84 


2 os = = 


10134 .... 


983g vy 


1047, .... 
Ol, ...- 


9724 Sale 


OUte cade 


1003, Sale 
957s Sale 
8014 Sale 


4 
121lo 12slo 


1071 109 
10819 ---- 
7¥ Sal 
12615 Sale 

11013 Lil 


® 


inne oan 
86 


Pe 
98 Sale 


98 Y8lg 


1061g . 
108 10819)108 May’l2 
10553 106 [1057s J'ne’12}.... 


¥3 
10253 1031, 


bo 
115's .... 
10434 22. 
lO6ig __ _- 
11284 113 

10153 ._.. 


965s 97l2} 98 Mch’'l2 
9614 _...| 97% Nov’1l 


S5lg 


84 85lg 


973, Sale 
DED inmoe 
1OVie .... 


105 1061s 
104lg .._.|1037g Dec *11]}.... 
104lo May’12}._... 
106le Feb ‘10}.._- 
1U03lg Mch'12}_... 
10734 Aug ‘11}...- 
1271g Mch’*12}__.. 
9012 Sep ‘O9}...- 


pe 1041» 


11314 114! 
10vl4 Sale 
REG awe 
116>3 .._- 


935g 937% 
 _ 
lll 111i 
108 ....}108l4 May’12 


108 ....)109 
95 Q95le 


ee 
Range 
fF Since 
Jan. TY, 
hi No 


. || Low 





Aski Low 
102 10319102 M 
110 


—_ 
te: 





88lo J’ne‘llj...- 
10134 May’12}..-- 
84 M 





Bee 





lu9lg Feb '12)....//1091 
1081p May’ 12}...- 





- 
oo 


1027s May’12}.... 











8634 
2 











High 
102 1041, 


6)| LOVIp 11138, 


110 111g 


7} L001, 103 


12619 12919 
11034 1108, 


8% 
1057g 10653 
93 95ly 
1023, 108 
113 1135s 
10419 10434 
106 10633 
1123, 1123, 


971, 98 


114 115lg 
109 110 














107 108i, 
100 101lg 


1}}12210 124 


108 1081, 
90 92 


. 1g 
101 101 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway 


Brooklyn Rap Tran ¢g 5s.__.1945 
ist refund conv gold 4s_.2002 
Bk City ist con 5s 1916-1941 
Bk Q Co &Scon gu g 5s_1941 
Bklyn Q Co & S Ist 5s.._1941 
Bklyn Un El ist g 4-5s..1950 

Stamped guar 4-5s___.1950 

a ad 1949 
Stamped guar 4s___.__ 1949 

Nassau Elec guar pose 4s_1951 

5g whee ys 

Det United lst cons g 4 \s_1932 

Ft Smith Lt & Trac lstg 5s_1936 

Grand Rapids Ry ist g 5s__1916) J 

Havana Elec consol g 5s.__1952/F-A 

Taserboro-Rewrep coll 4 %s_1956/A-O 

5s Ser A_1952)M-N 


Kings Co El Ist g 4s 


Conn Ry& List &re 
Stampei guar 4 4s_____ 19 


yaterboro Rap 


eK pa 
SNSHUad> > > Pe ZeeO 





=e 


105 106 


SY7g Sale 
102 1021s 
cane. Coal 
100 


10119 10214 
101le 10314 
#841 





813; Sale 
104lo 1044; 


102- 





818 
104%4 


105ig 10 
8 8) 
10219 J’ne*1z 
97 Nov'll 


102 
1021s J’ne ‘12 
8534 May’12 
8414 Bly 
8 


7 78 

1017. d*ne'12 
.[10lle J’ne’12 
77% 7814 
93 Apr ‘12 
10014 Mch ‘12 
4) 998g Apr ’12 


82 
1647, 


Met St 








Street Railway. 


103 10553]]Manhat Ry (NY) cons ¢g 48.1990 
Stamped tax-exem pt____1990 

y gen coll tr g 5s__1997 
certifs 


Guaranty Trust Co 
Refunding gold 4s 
hy ad & Tr ctf 


tam 
Bway & 7th Av listcg 58.1943 
Col & 9th Av lst gu g 58.1993 
Lex Av & P F ist gug 58.1993 
Third Av RR cons gu 48.2000 
certs 


Central Trust Co 
Cent TrCo cts stam 


ped 
Third Ave Ry ist ¢g 5s_..1937 
Met W S El (Chic) lst ¢g 48.1938 
Milw Elec Ry & Lt cons g 581926 
Refunding & exten 4 s_1931 








96!—e 97 


VEle 98lg 


idily ....- 
9 


6 deme 








1U2lo May’ 12)_...1/102 
80 Jan ‘12/.... 


10112 1031, 
103 
80 





73 May’l2 a 


“1108 May’l2/.... 
93le J'ly ‘U6}.... 


95le May’12/..-- 





80 
73 «= Bllg 
7214 8ll,4 
108 11012 


95lg "9512 





* No price Friday; latest this week. 


@ Due April. ¢DueMay. ADueJuly. & Due Aug. @ Due Oct. p Due Nov. @ Due Dec. #2 Optican sale, 











1614 


R. . stécr EXCHANGE 


© Week Ending June 14. 


Interest 
Period 








Range 
Since 
Jan. 1. 





Cin Ham & Dayton Continued) 

Cin D Dati vag Ss 5s._..1941 
'* © Find & Ft Few ist gu 4s g¢g 1923 
: I & W ist gug 4s___.1953 


Cairo Div ist oid 4s___.1939 
Cin W & M Div ist g 4s__1991 
St L Div 1st col tr ¢g 4s___1990 


As eee ae 1990 


Zz Col Div Ist ¢ 4s__.1940 
4 Val Div ist ¢ 4s__.1940 
CISt L & C consci 6s.__1920 


kl 
Registered_......_. k1936 
Cin S & Clcon lst¢ anne ve 


CCC & 1 consol 7s 


Conso!i sinking fund 7s. 1914 
General consol go!d 6s_1934 
Registered ......... 1934 

Ind Li & W Ist pref 4s___1940 
O Ind & W Ist pref 5s__d1938 


Peo & East ist con 4s___1940 
eee ee 1990 

Col Midland ist g 4s______._ 1947 
Colorado & Sou ist g 4s____1929 
Refund & ext 4%s_____. 1935 
‘Few & DenC Istg 6s___1921 
Conn & Pas Rivs ist g 4s__1943 
Cuba RR Ist 50-yr 5¢____- 1952 


el Lack & Western— 


Morris & Essex ist 7s__1914. 
lst consol guar 7s_.___1915 
tan vet au & O08. 2.12000 
str u ae 
yi W lst 6s8_.__.1921) J 
1923 


Rezister 


N Y Lack 
Construction 5s 


‘ Warren ist ref gu ¢g 3 4s_2000 
Dei & Hud ist Pa Div 7s__.1917 
Registered 191 


* 10-yr conv deb 4s______- 1916 
ist lien equip g 4 %s____- 1922 
8. >, Sige 1943 
‘Alb & Sus conv 3 \4s___.1946 


Rens & Saratoga ist 7s_.1921 
Denv& R Gr ist con g 4s. ottee 
Improvement goid 5s____1 928 


Consol gold 4 %s 
ist & refunding 5s 


Rio Gr Junc ist gu g 5s__1939 
Rio Gr So Ist gold <0... 3880 


Guaranteed 
‘ Rio Gr West ist g 4s____1939 
Mtge & col trust 4s A__1949 
' Utah Cent ist cu g 4s_a1917 
Des Moi Un Ry ist g 5s__._.1917 
Det & Mack ist en: g *... 888 
IRR Ii AER aE 1995 
‘Det Riv Tun Det Ter Tun 4 %s’61 
‘Det T & I—OS Div Ist ¢ 481941 
Dul Missabe & Nor gen 5s__1941 
Dal & Tron Range ist 5s.__.1937!A-O 

tered 37 


Hy 
‘Dul So Shore & Ati g 5s____1937 
Bisa Jol & East ist g 5s__1941 
| &4rie ist consol gold 7s___.1920 
NY & Erie ist extg ae. .3987 


2d ext gold 5s________ 

' 3d ext gold 4s 

' 4th ext gold 5s 

' 5th ext gold 4s 
NY L 


1 J- 
E & W istg fd ve.is° po 


Erie ist con g 4s prior___19 
istered 1 


Penn Soll f 2 eae 1951 
50-year conv 4s A._..1953 
Seri 1953 


o es B_.. 
Buff N Y & Erie ist 7s__1916 
Chic & Erie ist gold, 5s__1982 
Clev & Mahon Val g 5s__1938 
stered 1938 


5 194 
' ermi Ist gold 5s_.1943 
Mid of N J ist ext 5s____1940 
Wik & Ea ist gu g 5s._.1942 
Ev & Ind Ist con gug 6s___1926/ J-J 
ava & T H ist cons os... 288% J-J 
att G eneral gold 5s___._- 1942;A-O 
ernon ist gold 6s.__.1923/A-O 
ull Co Branch ist g 5s__1930 
Protas E Coast ist 4 %s__1959 
ort St U of AR 4\s.1941 


Ft W & Rio Gr ist ¢ 4s___.1928 
al H & H of 1882 ist 58.1913 
reat Northern— 

CB & Q coll trust és... 1831 
Registered A... 

ist & refund 4 8s ser mot 

2 961 

St Paul M & Man 4s_.... 1933 

ist — gold 6s... 1933 

aa to gold 4 ta 933 

Mont ext ist gold és-210937 


Ez 


SO SIE BOCES 


_ 


ie ¢- 6-3: 


tt 
a... .aDbawnta Lae 


iam 
"3 © 


KK 
KOC 2Z> 





Ct > a ST > 


10553 Apr ’12| .- -- 


|| Low 
10212 1041, 


~~ - #8. = & 
e--—hUCUc Or oO Oo = 


-*--——-— -—- -— = 


107ig 1071g 
105 105); 


10553 106 





10734 May’12}---- 


——- 
03 2 














w 
a) 


90 90 
112 114% 
10712 107%, 


971¢ 
101 ? 101% 
98 9038, 
90 93 
12119 12115 


11084 112 
1 8 
117 4 


° 10414 10419 


10215 Lost 
105 - 10514 
100 100 


11614 11612 
1|| 8812 90 


86 S88lp 
777% 79% 
77 
88ig 91 
9lig 
751g 807s 
10834 1103, 
112 114 
109 109 








103 105 


11119 111i 
9934 1021o 
106 106 


11115 11288 
1017 10258 





a a ©, 


Be 
: 
too 








79 «8=68le 
9912 100 


96 985s 
9614 983, 
| }100%g 1015 














Ce Ce Co = 
siasacianand aes > 


SS ee as Cas Se Ce 








Street Railway. 


Minneap St ist cons g 5s._.1919 
ew Orl Ry & Lt gen 4 %s_1935 
Y Rys istR E & ref 4s temp 
Temporary adj inc 5s___--.-_- 
Portiand Ry ist & ref 5s___1930 
Portland Gen Elec ist 5s_._1935 
St Jos Ry, L, H & P istg 5s 1937 
St Paul ity Cab cons g 5s__1937/) J 
Third Ave ist ref 4s ctfs______ 
Adj inc 5s interim ctfs____-- R 
Tri-City Ry & Lt ist sf 5s_1923 
Underground of London 58.1920 


oe 19 
Beene GS. aonacasceece 1948 


elen. Elec (Chic) ist¢g 58... 1945) / 


United Rys Inv ist lien coll 
trust 5s 


5s Pitts issue... 1926 


102 
85 871s) 8712 May’12). 
78l¢ 7 





1011» 102 
84le 88lo 
7734 815s 




















ee ee © © 











~ ®No price Friday; latest bid and asked this week. a@DueJan. 0 Due Feb. 








Interest 
Period 


— 3 ey tn 


HightiSt P M & M (Continued)— 
Pacific Ext guar 4s £___.1940 
E Minn Nor Div Ist ¢4s1948 
Minn Union Ist ¢g 6s__.1922 
Mont C ist gug webers } > 


93 
var — 58....1937 
193 


S ri Ist gold 5s_1938 
Guit © & 5 I istref &t¢ 5s._01952 
b1952 


ered 
ock Val Ba. cons g 4s. Hf +44 
ered 1998 


eg 
Col & H v lst ext ¢g 4s___1948 
Col & Tol ist ex 4s 1955 


ilinois Central— 


* 
—_ 


~J 
Sag Cg Sag Sg Som Sag 


a a 
Cees Ger Genet Goes Ges ) Ce 


Sl aes Say 4 


EB Ss Sy 
frre CO 


at oe 


— 
Ce Cees ems ee Sg PS I Sy ny Sy ye Sy 


. 
° 


Extended ist g 3 4s_.__1951 

istered 1951 

Ist gold ¥ sterling 
ered 


Ls ERIS 
Purchased lines 3 %s__.__1952 
LN O & Tex gold 4s____ 
Cairo Bridge gold 4s 


v Div & Term g 3. 81953 
ered ¥s 1953 


et 
es Pj Pe} se Cn St 


= 
SoUUU oN >> oKKnece> 


on 
rs 
le 


nt 


i 


9 
nOZenN 


Iowa Central ist 
Refunding gold 
amestown Fran kiia 

Clearfield ist 4s 
ey — my gold 3s__ 


Ref & —y os pr 195 
Kansas City Term! ist 4s_ “1039 
ake rr Fh W istg 5s 


North O Ohio lat gug 5s 
Leh ae = a | ist gue 4s. oe 
i (Pay repos: M-N 
ea lst gu soe 


= 
ae 





dete he HH MOOY 





ao 
= ooo 
tein ts 





g 
Long Island— 
ist consol gold 5s 


sng go mo 
erry go + 
Gold 4s___.._ " tela : 932) J-D 
Unified gold 4s._____.__ 








Registered -~ 949|M- 
N Y B & MB Ist cong 5s i935) A- 
N Y &RB Ist g ds 1927|M- 
Nor Sh B ist con g gu 5s.01932/Q-J 
Louisiana & Ark ist 
Louisville & Nash 
— gold 6s 


 Se...182 7|M-S 





194 
Collateral trust gold Ss.-1931 M-N 
EH & Nash ist g 6s____1919)J-D 
L Cin & Lex gold 4 348. .1931 M-N 
N O & M Ist gold 6s____1930 J- 
N O & M 2d gold 6s____1930 
Paducah & Mem div 4s__1946 
Pensacola Div go M- 
St Louis py 1st gold 6s. 5383 M-S 


go 
Atl Knox é “Cin Div 48. 
Atl Knox & Nor Ist g 5s_1946 
Boye s f g 6s_1931 


& M Ist g4 4481945 
L r N-Sout M joint 4s_ 
Registered h1952 


N Fla & S 1st gu g 5s____1937 
N &C Bdge gen gu g 4 %s 1945 
Pens & Atl ist gu g 6s___1921 
S & N Alacon gu g 5s.__1936 
L & Jeff Bdge Co gu g 48. __1945 


MISCELLANEOUS BONDS—Continued on Next Page. 


Street Railways. 
United Rys St L ist g 4s...1934 
St Louis Transit gu 5s...1924/)A- 
United RRs San Fr sf 48_.1927 
Va Ry & Pwr ist&ref 52_..1934 


Gas and Electric Light 
Atlanta G L Co Ist g 5s....1947 
Bklyn U Gas Ist con g 5s_.1945 
Buffalo Gas ist g 5s 94 
Columbus Gas ist g 5s 


_ 
So es ee fiet ED 





























Det Edison ist coll tr 5s 
aGLN Y Iistcong t---tnae 
Gas & Elec Berg Coc 
Gr Rap GL Co istg¢g 
Co Gas ist g 5s_...1 
Kan City(Mo) Gas ist g 58._1922 








1 
105 May’ ee 
993, Jan '12 





4 Due April. & Due July. 


JUNE 15 1912.) 





@Qasee 
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ed 













































































BONDS Week's |2\| Range BONDS | $ Week’; Range 
N. Y. STOCK EXCHANGE Range or 38 Since N. Y. STOCK EXCHANGE § Range or i" 
Week Ending June 14. Last Sale | Jan. 1. Week Ending June 14. SA Last Sate an, 3. 
Low High| No.|\Low High|{NY C & H R—(Con)— | Low High Low High 
anila Ri — Sen lines 48.1936 Phere a cccashnoyEsorn ones re. a Fate 4s guar. “sari 4-3 ori oe o7 7 D8t9 
exican Cent ine g 3s tr rects_ © ‘OO)....//.... «.. egisteread.......-... mr Ny’ 
iavtinrte ... io17 niiepicliss Mea agente» wy N ¥ Cent Lines eq tr 4 }4s 1923) J-J 10012 J'ly '11)----||-.-- ---- 
Mex internat 1st con ¢ 4s__1977 2 EOD Micbesh sce céne : jew Haven arti-—— ‘ne? 
Stamped guaranteed... .-1977 | Pg RAS aOR Non-conv deben 48... ..- 1955) J-J = Jone (12 +4 Wale 
Minn & St L lst gold 78. ~~ ~1927 129 Feb ’12|_-_-||i29 129 || Non-conv 4s_...._..____- 1956|M-N 38 Sait eotel ill 90 94 
Pacific Ext ist gold 63_. .1921 o[110lg Aug ‘11}-..-/|_... ..-. Conv debenture 3 4s. ...1956) J-d 3 128 1321 
1st consol gold 5s______. 1934|M-N 1)134 May’12]__.-|| 10112 105 Conv debenture 6s-__-..- 1948) J-J yf ay 99le 99le 
ist and refund gold 4s___1949|M-S 60 60 2|| 60 697%}] Harlem R-Pt Ches ist 4s_1954|M-N 991g Apr ‘12 5 rtp 9010 
Des M & Ft D ist gu 48__1935) J-J 78 May’l2|..../1 78 81 B & N Y Air Line Ist 4s 1955) F-A 9912 | 925-938 
M StP&SSM con g 4s int gu.1938| J-J 96 96 4|| 96° 97%]] Cent New Eng Ist gu 4s.1961/J-J 9253 May'l ssa” tan 
MSSM &«&A Ist g4sint gu_1926|)J-J 9614 May'12)...-|| 961, 961, Housatonic R cons g 5s...1937 M-N . Meh 32 98 1 
Mississipyi Central ist 5s._.1949| J-J Y8lo MIG Bilvcsstaede enpe N Y W’ches &B 1st ser I 4s 46\J -J 9978 i NO 
Mo Kan & Texasist gold 481990/J D 941g 9514] 39]] 9412 97 |] NH & Derby cons cy 5s_1918|M-N BOS eS ee os % 
SE ee to g1990| F-A 801g J’ne’12|....|| 80 84igif New England cons 5s____1945)J-J): "pes .. eneer" “9915 100 - 
lst cxt roid SR Mp 1944 M-N 102 J’ne’12 ease 101 10219 Conso| 4s i 1945 J-J 9912 Mch'le 99 2 
ist & retund4s.__..._... 2004| M-S 78 J’ne’l2|_.--|| 7712 S81le Providence Secur deb 4s.1957|M-N 87 = May'll “9915 96 
Gen sinking fund 4 4s___ 1936] J-J 88 88lg} 6] 87) 891g] N Y O & W ref 1st g 4s___91992|M-5S a th 21 
St !.ouls Div Ist ref ¢ 48.2001)A-O 77 77 il 77 (77 Registered $5,000 only_g1992|M-S a oo sos 
Dal & Wa 1st gu g 5s... -1940|M-N 10583 Mch '12| __ - .||105%, 10533]]_General 4s_____.._____- 1955) J-D 89%g Feb *12 A 
kan C & Pac Ist g 4s_.__1990]F-A 91 Yl | 10] 901g 91 |} Norfolk Sou ist & ref A 53 1961/F-A 995;|100, May'12)-~--|/ 99% 1008s 
Mo K & E ist gu g 5s._.1942|A-O 108 May’l2|....108° 110 ||Norf & South ist gold 5s._1941|M-N ~ - - -| 1023 Apr ’12 LO212 10284 
M K & Ok 1st guar 5s__.1942|M-N 106 May’t2|__../|10534 10719]| Nort & West gen gold 6s__1931|M-N 1233 May’12 12388 12384 
M K & T'ot T 1st gu g 53.1942 M-§ 1013, 1U1%% 31110134 104 Improvement & ext ¢ 6s_1934|F-A 12412 May'l2 124 12683 
Sher Sh & So ist gu g 58-1943] J- 1037g Feb *12) ....}/10384 1037. New River ist go!ld 6s___1932|A-O 124 May’lz . {124 ae 
Texas & Okla ist gu g 5s 1943|M-$ 1037g Mch ‘12... __//10373 10514] N & W Ry Ist cons g 4s__1996|/A-O ow ~~ 
Missouri Pac ist cons g¢ 6s..1920|M-N 1063g J’ne’12|_. -_|]10614 1081, Registered _____..___. 1996)A-O0 98 Jan 1 "ge° a3° 
Trust gold 5s stamped__@1917|M-S 99 99g} = 3} 99 1003, Div'l ist | & gen g 4s_.1044/J~-J oe Oe te sas 
Registered_____.____ a1917|M-S 97 May‘l2)..../| 97 97 10-25-year conv 4s____1932|J-D aaa edt +H. 
ist collateral gold 4s___.1920|F-A 977g = 9T%Bl_Ss 2), 977g 1008, 10-20-yr conv 4s full pd rct.|--.- Lil J’ne’l2 108 111% 
mao 1920|F-A Gk Be eS: MP Ret tee beatin Pocah'C & C joint 4s._1941|J-D 92, vig} =], 92, 
49-vear gold loan 48____. 1945 mS 7034 7 14|| 705g 75144) CC & T ist guar gold 5s.1922|J-J L06%3 Mch °12 1Oety 108% 
3d 7s extended at 4°% ~.~1938|M-N 961g May’11|____||__.. ___- _Scio V & N E 1st gu g 4s_1989|M-N 95lg J’ne’12 05 = U8t 
Ist & ref cony 5s_____._1953)M-$ 2] 84/g 8512} 50}) 847g 895g]] Northern }’ac prior | g 4s__1997|Q-J + oe oe 
Cent Br Ry lst vu g 4s._1919 F-A 92 May’'l -o- 92 92 Registere “See ew ewww ew 997 Q-J 9884 May’l2 ial 9814 9912 
Cent Br U P ist g 4s___.1948| J-D 81 May‘l2|-___// 81 81 |] General lien goid 3s__7_a2047/Q-F Se matt woes 
Leroy & CVA List g 53_1926\J5-J +> xe | a ESS: Registered.......... 2047 9-5 68 Dec ’11)----j}-~.. --- “et 
Pac Rt of Mo Ist ext ¢ 4s_1938|F-A 96 May'l2|....|| 95 96 St Paul-Duluth Div g 4s_1996|J-D + ve =. 
2d extended gold 53_.__1938|J-J 108l> May’ hij... fH}... LL Dul Short L 1st gu 5s___ 1916 M-S$ 99 Feb ‘10 sone Sos” 
StL Ir M&S gen con g 5s_193!|A-O L038, «104 | 56/}10312 1063.4] St P & N P gen gold 6s__1923/F-A 115!g 1151p 1154 11512 
Gen con stamp gu ¢ 38_1931/A-O ae ee es Registered certificates_1923|Q-F 1Lo%s Aug ‘11)----)}--- = -- == 
Unified & ret gold 4s__1925|J-J 79 79 = 823] St Paul & Duluth 1st 5s_1931)F-A 107, Jan ‘12 er 
Registered_.....__. 1929\ J-J 80 Mch’'l2}____!| 78 80 ee I a ee ie Be 1917/A-O 10234 J ne ‘ll “250 ° se” 
tiv & G Div Ist ¢g 49__1933|/M-N 831g 83le] 2] 8212 84 ist consol gold 4s_____ 1968} J-D 92%4 Mch (12 = oN 
Verdi VI & W 1st ¢ 5s__1926/M-S oe i Ee See Wash Cent Ist gold 4s___1948 -M 91lg Apr *11)----}]-~.~ --= 
Mob & Ohio new gold 63.__1927|J-D 20 120 | ai/i20- 121 || Nor Pac Term Co Ist ¢ 63__1933|J-J -] 11154 May’12 Be ft 
ist extension gold 63___h1927\Q-J 11534 Feb °12}___.|/11534 1158,]| Oregon-Wash ist & ref 4s _1961)J-J + ORs yas saa 
Gencral gold 48... .....- 1935|M-§ 6354 May’l2)___.|| 8634 873; Pacific Coast Co 1st g 5s__1946/J-D 103% J’ne °12}- .- - 1053s 108 
Montgom Div Ist g¢ 5s.__1947|F-A LOSlz — 10812} 4) 10812 1108, ]] > enna RR Ist realest ¢4s_1925|M-N 10014 10014 10014 102 
St 1. & Cairo coll g 4s___e1930|Q-F 83 Apr ‘12|....|| 83 83 |} Consol gold Ss__________ 1919|M-S saats Mich tal. fina: 108 
Guaranteed old 4s_._ : 1931 J-J Y3lo Mch’il Ree Ap eRe ae Consol gold 4s nen @ tthe > en as os 1943 M-N 102%, Mch’12 102 104 
Tasiv Ch & St L ist 73__193i\J-J 103" May’12}___.//103 104 Convertible gold 3 3gs__ _1912)M-N ee oon oT 
iN ist consol gold 5s_____- 1928|A-O -|Lud1s J’ne’12)__ __|/10933 109%5g}] Convertible gold 3 34s__91915)J-D 4 Sy a 
Jasper branch lst g 63. _1923 Jj-J > 1157 Nov’'l0 Seen aeoae oaoce Registered *— eee oe oe wo om 01915 J-D 9783 J ne’l2 o7 971 
MoM M W & Al Ist 6s___1917|J-d 10784 Mch*12} __. .|/107%4 10784]} Consol gold 4s_____ 7 7 1948)/M-N gL —-* 
T & P Branch 1st 6s_-°-1917|J-4 [113 J'ly “O4).. 5 == = oe 45 guar g¢ 4s__ 1047/0" tchomedinn eae. “se pean 
Nat Rys of Mex pr lien 4 34s.1957|J- 8yl Jig) 20)) 89 = 921 st gu 4s 2 102” Mav’1>|__.|101%e 102Ie 
7 he 2 aaneod auneral “”™- 5077 A-O 8219 S2iol —5|| S210 8615 Phila Balt & Ist © 4g 01943 M-N 102 May’l2 1017 Lu2lg 
Nat of Mex prior lien 4 44s_1926) J-J 99 Mch’‘l2}____|] 99 100 Sod Bay & Sou Ist ¢g 5s__1924|J-J 102 Jan '03/----||--..---- 
lst consol 48s PL ep eae 1951 A-O 7734 J’ne’l- aeod 7734 80 Sunbury & Lewis 1st g 48 1936 J-J mae pt: ~~ ithe Senne - 
N © Mob &Chie Ist ref 5s 1960| J-J 9034 J’ne’12)____|) 9034 95 U NJ KR & Can gen 4s__1944;M-S 10112 May’12 101 1OLl, 
NO & N Eprior lien g 6s.-p1913|A-O iuaageiies Riad: Batic h Penna Co guar Ist g4 %s___1921|J-J i03ig J’ne lz LO3Ig 104 
New Orleans Term lst 4s__1953 J-J SS May’12 oece 88 88le Registered —— ee 1921 J-J 103 Mch*i2 LOS - 
N Y Central & Hud River-— Guar 3 4s coll trust reg__1937|M-5S 8914 Apr ‘12 88lo 89l4 
SE” Spa reg tent 1997\J-J 87 871 6}| 86le 88le Guar 3 4s coll trust ser B.1941 F-A 8353 May’12 88 
Resistercd......... a713-J 86 May’l2|.___|| 86 87 Trust Co certfs ug 3 44s_1916|M-N 9784 May’12 9712 97% 
Debeature gold 4s... __~ 1934|M-N 9234 9234 7\| 921g 9614 Guar 3 \s trustc C_._1942|J-D 88 Mch’'l2 88 
~ Sit papeietetetats 1934|M-N 93 May’l2/.._|| 93. 93 Guar 3 4s trust ctfs D___1944|J-D 8734 Jan ‘12 8784 87% 
Resistered......-. 1998|F-A 81 J’ne’lz|.._.|| 79 84 Cin Leb & Nor gu 4s g__ _1942|M-N 9612 Dec ‘11)|--~-||--.. ---- 
Mich Cent coll goid 3 4%3_1998|F-A 791g 7934) 12)) 78lg S2toj} Cl & Mar ist gu g 4%s__1935|M-N S80 FOR BEl-c- <2 on wen . 
Registered.......____ 1998/F-A 7734 Apr *12}_._.|| 773 79lo Ci & Pgengug4 4s ser A 1942) J-J 0734 Dec ‘di se bao 
Beech Creek ist gu g@ 4s_ _ 1936 s-J 985g Dec ‘10}....)}.... ...- Sores Bq... nes 1942|A-0 10984 J’ 09 “Onl. 1 1 ” 
had, -.. 1936|3-2 ye ares aberatange Int reduced to 3 348_1942/A-O 91l4 Feb ‘12 Ql, Olly 
2d guar cold Ween 1936 ih aioe EE ST fa EP a ee | Series C 3s ee ee ee 1948 M-N 91lg May’l2 Seem 9114 vilg 
Registered Ba 1936 J- ore RSS SR Se Oe Series D 3s Sébeoodsin 1950 F-A 90 May’08 oS en en Bae 
Beech Cr Ext Ist g 3 %s_b1951 A-O heii as ie Giedsilidceh asta aidhiol dw wnuiben as Erie & Pitts gugs ss B_1940 J- 9112 May’12 -=--|} 9ll2 91l2 
Cart & Ad ist gu g¢g 4s___1981/J-D eS 2 ee ED 6 wccwneneviné 1940) J-J 9824 Apr 04 lina” 10k | 
Gouv & Oswe ist gug 58.1942 Jj-D a EP Ses eS ee ee GrR& Tex lst gug4 44s_1941 J-J 10414 ay'l2 104 105 
Moh & Mal Ist gu g 4s___1991|M-S SEMEN Bit wachicunea came Pitts Ft W & C Ist 7s__.1912\J-J 100 May’'l2 100 1011, , 
N J June R guar ist 4s__1986/F-A “  " ee etree Pe 660 ming sinbwenweiih 1912\ J-J 10378 Feb ‘11)----||---- ---- 
Registered A fa RE 5 Se 1986\|F-A mer: Ce Sa See ae 3. BAO er gaery: nigi2 A-O 101 Dec ‘Il Pewee 2.4 
N Y & Harlem g 3 bos__ _2000 M-N 89 May’ 12 aaa 885g 89 Pitts y & Ash lst con 5s_ 1927 M-N 109 May'10 yp peg PP 
Renta 2000|\M-N ae tt eee TolWV &Ogu4ksA__1931\J-J 10184 Feb *12 10134 101% 
N ¥ & Northern ist ¢ 53_1927|A-O 108, Oct °09)----||---- 2--- Series & 4 248-------- tor hag patient iii RS. grasa 
NY u 1st cons gu g 481993) A- 07% Aug 11)..../].... -.--ff =. DOSS WM OB... 4 od tC Pee ees TO TP 
Nor & Mont ist gue 8. 1916|A-O Sa Ge a Sake apie PCC & StL gu 4i%s A__1940/A-O LOS3g 10583) 5] 10533 10684 
Pine Creek reg guar 6s___1932 J 13 lle ARES. SERS eR Series B Set wsceccene 1942) A-O 10612 May'l2 10612 107 
RW & Ocon ist ext 5e_h1922);A 1063, May’1l2) __- _ || 10634 1073, Series C guar_.________ 1942|M-N tp ly ee Re 
Oswe & R 2d gug 58_.__e€1915 F 101 Mch ‘12 —- > | Series 4s UO dal ec 1945 M-N 971o Y7lo 99 
RW &OT Rist gu g 5s_1918|M Fe. ~ ia tare is Series E 3s guar g__.1949\F-A 9312 Feb ‘12 93g B5lg 
Rutland ist con g 4 %s__1941|J 981, Mch’12|____|| 9712 9814 Series F gu 4s g______ 1953|J-D 977g Aug ’11|----||,.-. ---- 
Og&LCham ist gu 4s ¢ 1948] J 84 Feb’12\____|| 84. 86 Series G 4s guar______ 1957|M-N 99 Mch‘l2 " = 
Rut-Canad lst gu g 4s._1949 J 92 J’ne ’09 ae Se ae ee C St L & P lst con g 5s__1932 A-O 113lg Nov’11 > + pear pongo 
St Lawr & Adir ist ¢ 5s__1996) J . >. “, Otte peeigenge Peo & Pek Un Ist g 6s____1921/Q-F 109 May'1l)----||/--.. ---- 
24 gold é._......... 1996\A 11910 Mch’12}____||1191e 1191» 2d gold 44s___.__.___ b1921|M-N 931g Jan ‘11)----/|---- ~..- 
Jtica & Blk Riv gu g 48.1922|J rn ee Re ee cd Pere Marquette—Ref 4s___1955/ J-J 60%4 Apr "12 6084 60% 
Lake Shore gold 3 4s____1997/ J 881g 8814; 10)) 8734 897 ee ee Bunce 1955) J-J 6834 Nov '11)----||-..- ~~. - 
Registered_.....____- 1997\ J 883, May’12|____|| 8714 883 Ch & W __, OIL Gs 1921\J-D 995g Feb °12 y 
Debenture old 4s. ._..1928 M- 9314 Yslo 12 9314 Q4lo Flint & Pp M gz 6s a ee 1920 A-O 10 88g May’12 108 1083g 
25-vear gold 4s_..___- 1931\M-N 931g 933g1 2311 93 937 ist consol gold 5s_____ 1939|M-N 98l2 Apr °12 9812 100 
Registered..__-_~~~ 1931|M-N 925g Apr '12|____|| 925, 9310 Pt Huron Div ist g 5s_1939|A-O 9719 May’12 971g 9712 
KaA &GR Ist guc 5s.1938 723 > fee Te SSS: See « Sag Tus & H 1st gu g 48_1931 F-A 220 oceans =? 82 eS ie 
Mahon ©’! RR 1st 5s__1934\J- ~|L11%e Mcoh’hlj....i}.... .-..- Philippine Ry ist 30-yr sf 4s_’37| J-J 8612) 86 May’1l2 S4lq 86 
Pitts & L Erie 2d g 5s__a1928)A-O 105 Apr’l2|_...||105 105 |j/Pitts Sh & L E ist g 5s____1940\/A-O L13Ig_ — 113%g) 4) 131g 11314 
Pitts McK & Y ist gu 6s_1932 J-J 1301g ' | Te Ree eo 1st consol | ae. 1943\J-J 11314 Nov ‘11)..--.||---- ---- 
od guaranteed "geome 1934\3-J 12314 Meh’12|____|/12314 12314 Reading Co gen g 4s______ 1997| J-J 9734 98 9734 988, 
McKees & B V Ist g 6s_1918|J-J Bi Ba RT Sea Pee” BOP UEO Se dwniwie oe. 1997\ J-J 98 Apr ‘12 9784 9814 
Michigan Central 5s_____ 1931/M-S 111 Jam °12)_.__||111 111 Jersey Cent coli g 4s____1951)/A-O 971g May’12). 967g 98lg 
Registered_._..___~ 1931 Q-M See see ee. coud Atlan City gu 4s g______ 1951\J-J ee tet | bed Poe 
PON aca, whi: SOROS 1940\J-J 98 Apr ’l2|_...|| 98 98 St Jo & Gr Isl ist g 4s____1947|\J-J 86 Mch’l2 86 8614 
Registered..._____. 940| J-J O8te Now 'ili...-l.... --<: tL & San Fran gen g 68s__1931|\J-J 1188, May’12) - 11884 119%, 
JL &S ist gold 3 %s__.1951 S a Be General gold 5s___..___ | 1931\J-J 10712 May’12 10712 10812 
ist gold 3 ¥s__._.___.. 1952 86le Mch’12/...-!| 86lo 8634 StL &S F RReoons g 4s_1996| J-J 838lg Feb *12 88 BBlg 
20-year debenture 4s_.1929 | 8934 8934) 41] $93y 92 Gen 15-20 yr 5s_____- 1927|M-N 3 871s 86%3 88l2 
N Y Chic & St L 1st g 48_1937 997g 100 12|| 9934 1005, Southw Div ist g 5s__1947|/A-O 100 Oct °1])....j|.--< -<s- 
Reristered._.......__ 1937 993, Mch’12|_.._|| 99 9984 Refunding g 4s._____- 951\J-J 78 781» 78 = 81% 
_ ., Deventure 4s.......... 1931 89lo 90 411 $919 91 Registered___...__- 1951\J-J 8084 Mch’11}_..-/!_--- ---- 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Kings Co ELL & Pg 5s___.1937/A-0 1041p J’ne’12|__._||10412 105!9]{ Peo Gas & C 1st con ¢g 6s___1943)A-O 11614 Apr °12 11614 11712 
Purchase money 6s______ 1997\|A-O 111634 1163, 1||115lg 117 Refunding gold 5s______ 1947|M-S 102 102 1}|L015g 1021g 
Convertible deb 6s_____. 1922|M-S ye) eS | ee PeORNEOE nn oun nonce 1947|M-§ 103. Feb ’09|..-.-||-... ---- 
Ed El Il Bkn Ist con g 4s_1939! J-J EE, | RE RRR Ch G-L & Cke Ist gu g 5s_1937| J-J 1031g May’i2 10278 1041g 
Lac Gas L of St L 1st g 5s__e1919/Q-F 102 102 3)}102 103 Con G Co of Ch Ist gu g 5s 1936| J-D 102 May’12 102 102 
Ref and ext Ist g 5s____- 1934) A-O 101 J’ne’12]_~. || 10034 1015 Ind Nat Gas & Oil 30-yr 5s '36|/M-N 93 Mch’12 93 8693 
Milwaukee Gas L ist 4s____1927|M-N 905g 905s} 1|| 897% 905g Mu Fuel Gas ist gu g 5s__1947|M-N 10114 Mch’12 10053 10114 
Newark Con Gas g 5s_____- 1948| J-D 10614 Apr ’12|_.- -|| 10614 1061, Registered ..........- 1947|M-N ee oe | eer 
NYGELH &Pg 5s_._.1948|J-D 10314 10319} 30)|1025g 10414]] Philadelphia Co conv 5s__.1919)F-A 109 Feb ’12 107 109 
Purchase money g 4s____1949/F-A 8834 8872} 18]| 88l4 89loli/Stan Gas& Elec conv sf 6s_.1926! J-D 101 101 5101 101 
Ed El Ill 1st cons g 5s___1995) J-J 113lg Mch’12}_.../|11212 113!s}{/Syracuse Lighting ist ¢ 5s_1951/| J-D BOR -2008 “Bol ancclones once 
NY & Q El L&P Ist cong 5s_1930| F-A 10219 Mch’12/_...||102 102!2})/Syracuse L & P 5s_______. 1954\ J-J 86 May’l2 85 86 86 
IN Y & Rich Gas ist g 5s___1921|M-N Gn EP Wilcaccllctice twee Trenton G & E 1st ¢g 5s____1949|M-S 109 Feb ’0l)..-../|....---- 
Pacific G & ElCoCalG & E Union Elec L & P Ist g 5s_.1932/M-§S 101 Apr ’l2 101 101 
Corp unifying & ref 5s__1937|M-N 96 96 3]| 94 96831) Ref & ext 5s.....-.. 2. 1933|M-N 9612 Apr *12 9612 98lz 
Pac Pow & Lt Ist & ref 20-yr Utica E! L & P 1st g 5s___.1950! J-J elesee . eoceleceeionce cvce 
- §s Internat Series_____-_ 930 95 May’l2|.__.|| 93l2 95 |j/Utica Gas & E ref 5s______ 1957 "2 10G4 DSO “AM ccodiesen one ° 
Pat & Passaic G & E 5s____1949 ie RE i al Gli I Westchester Light’g g 5s.__1950) J- 10510 May’12 1043, 10584 
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| D Price Week's Range - BONDS Prics W eek’: 
HM. Y. stécn EXCHANGE dogg A Range or 3 Since x Y, sTook EXCHANGE Friday Range or 
Week Ending June 14. m—% | June l4, | Last Sale Jan. 1. Week Ending June 14. —A, | Sune 14, Last 
St L & San Fran (Con) Bid =e AskiLow High| No.\i\Low High Low 
KO Ft S & M con g 6s__1928/M-N| ....116 [11514 11514] 3/1/1151, 118 pyabash Ist gold 5s_.____ 1939|M-N/| 105! Sale /105 
KCFtS &M Ry ref & 48.1936)A-O;} 791g 79lc] 7Hle 7910 Gi} 7912 80le 2d gold Ss___..__.___ 939/F-A/ 9912100 991p 
Se  iviiewiin «oi EE rar To DOD “WhlenecReces woce Debenture Series B____1939 J-3 Paes 100" May’12)_._. 
KC &MR &B ist gu 58_1929/A-Oj 10233 __- -|10014 Dec °09/~.--//.... .... ist lien equip s fd ¢ 5s... 1921|M- 9814 9914] 99 
Ozark & Ch C Ist gu 5s ¢_1912/A-O} 9973 Sale 99/g 997s 1}/ 9914 100 ist lien 50-yr g term 4s_.1954|J-J|_....._- 83 
St LS W ist g 4s ctfs_._1989|M-N; 91 Sale| 91 91 7] 91 = 921 ist refandextg4s___.. __ 1956)d-J)} 6812 Sale| 681, 
2d g 4s inc bond ctfs____»1989|J-J| 82 83 | 82 82 15 82 Cent Trust Co ctfs_.._____ bultsok dds wince 67 
Consol gold ERR i 1932) J-D) 81l2 83 | 8liz_ 817%} 28]) 79 84Ie Do ere tg FR NR hn PP. ooawl eda 
Gray’s Pt Ter ist gu g 58_1947| J-D wposltOlig ADE “OT <ccclanns conn Equit Tr st Co ctfs_...__- aii abit. Wetacs 69 May’ 
3A &A Pass Ist gu g 4s___1943|J-J} 8614 867%) 863, 8635; 10] 86lg 873, eT RAN ---| 65 Sale| 65 
3 F & N P ist sink f ¢ 5s_.1919| J-J| 103%;____/104 Oct ’o9|....]__.° | Det & Ch Ext ist g 5s___1941|J-J| 10512 10819/1061g May’12 
Seaboard Air Line g | asap SO/A-O/ 8612...) 87 May’l2/..--|| 87 87%]] Des Moin Div ist ¢ 4s_~-1939|J-3| 79 --.-| 8llp May’]] 
Gold 4s stamped_.._._ __ 950/A-O; 88 Sale! 871s 88 1U]} 861 90 Om Div istg3Ms______ 1941)/A-O; 70 7183) 7133 May’12 
PRE wos cing trsrminnns S50/A-O]} ........]... oe ee ee Tol & Ch Div 1st g 48____1941/M-S| 80 86 | 8319 Mch’12 
Adjustment 5s_.._.___ 01949|F-A/ 80lp Sale| 8014 81 64 79 8414]]Wab Pitts Term Ist g 4s._.1954) J-D/ .... .... 4 34 
Refunding 4s__......__ 1959;A-O; Sllg Sli} 8114 8lly; 24] 81 83 Cent & Old Col Tr Co certfs__|_--- S3lo 34 | 32 
Atl-Birm 30-yr ist g 4s_e1933)/M-S/ 80 88 May’l2)----/| 88 90 Columbia Tr Co ctfs._....___ RE BR ee ee: Sls : 
Car Cent ist con g 48____1949/ J-J 91ilp eoe--| 9312 Apr '12/-.--/| 9234 93le ee 1954| J-D/ _... .. lie May’12 
Fla Cen & Pen ist g 5s___1918|/J-J ee me yt Re Dare GUase waked é 28g 2lp} 25g May’l2 
ist land gr ext g 5s____1930|J-J| 102  ____|104 May’l2\_---llio4 104 }}Wash Term! Ist gu 3 448...1945|F-A| 86le ..._| 873 Oct ‘11 
Consol gold 5s__._..____ 1943) J-J|} 107 __..1107 107 “1107 107 1st 40-yr guar4s__...____ 945|F-A/ 971g _._.| 971g Mch’12 
Gea & Ala Ry Ist con 5s_01945|J-J| 1053, ~~~ -| 10614 J’ne 12) ..--|/ 1053, 10714]] West Maryland Ist g 4s___.1952/A-Q} _... 86s 87 
Ga Car & No Ist gu g 5s_1929|J-J| 105 1055s/10512 May’12)-- -.|/10512 1058,]] West N Y & Pa Ist g 5s._.1937}J-J)| 107% .___|1073, May’1l2 
Seab dé Roa lst 55 ee2@ceaa ee 1926 J-J ewrre 106lo 105 May’12 eeee 105 106ig Gen gold 4s *eececeaecececeocec 1943 A-O @ @e e 87 4 S714 Apr *1}9 
Southern Pacific Co— . 2 Sees d1943|/Nov/ 20!2....| 34 Feb ’07/..-.]].....* 
Gold 4s (Cent Pac coll) _k1949|J-D] 90%: Sale 908 91 23}! 903g 9212]] Wheeling & L E ist Ss...1926)/A-O/} 104 105 [10412 May’l2/_.-.//1041, 10s15 
Registered........__ k1949|) J-D} .... .... Olig Nov ili--.-j/.... .... Wheel Div ist gold 5S...1928)J-J/ 10114104 /102ig Nov’1l/..-.].. 0° 
20-year conv 4s________ gi929|M-S| 945gSale} 9412 95 | 120)| 9419 97 Exten & Imp gold 5s____1930\/F-A 10114103 |102) J’ne’l0|-..-}}- 
Cent Pac Ist ref gu g 4s__1949|/F-A| 961g 96%) 961g 961s] 16|| 95t4 97 R ist consol 4s_______ 1949/M-S/| 83 84 J’ne'l2)....11 84 “gaia 
Registered .......___ 949|F-A 95 | 94lo May'l2)-.--|) 9419 9415 20-year equip s f 5s___1922\J-J abect Core POD hilo nss 
Mort guar gold 3 14s__k1929|J-D] .... 91%; 9133 9133) 3/| 9012 911p]] Winston-Salem S B ist 4s__1960|\J-J| .... 92 9184 Apr ’12}..-.]] 9134 “gg 
Through St L 1st gu 4s_1954|;A-O| ___. 91is} 90 90 1} 90 92731) Wis Cent 50-yr ist gen 4s__1949)J-J| 9lle 92 | 92 Y2lo} bi} G1lg 938 
GH&SAM &P ist 5s_1931|M-N| 104 10512}107. Mch’12|----|| 10638, 107 Sup&Dul div & term ist 4s ’36|M-N wane Gilg] 9034 9034) 10} 90%, 9215 
Gila V G & N ist gu g 5s_1924|M-N| 1021s 104 |1043, Feb '12|---- 10434 10484 
Hous E & W T 1st g 5s__1933/M-N| 104 104% i04lg Jan *12/----|/1041g 1041g}] Manufacturing and Industrial 
ist guar 5s red_____ | 3)M-N} 104 105 {10414 May’12}-.--|/10414 10414} Allis-Chalmers ist 5s... 1936;J-J} 61 ....) 62 J*ne’l2/..../] 52 6714 
H & TC ist g ds int gu__1937)J-J| 109%, ___. 1095, May’12}- --~|/ 10953 110 Trust Co ctfs deposit _______ Low dl On .-| 6014 GOlg} 14] 6014 6119 
Consol g 6s int guar__1912/A-O| ___.___. O712Sep ‘11)----/|_. __..}}Am Ag Chem ist c 5s______ 1928}A-O| 101% Sale|1013g = 1017 ~=14//10119 10234 
Gen gold 4s int guar__1921|A-O Y4lo Sale} 941. D4lo 1}| 9419 95tof}/Am Cot Oll ext i ds 1915 a-* 9814 Sale| 98ly4 O84 lt 98 98lo 
Waco & N W div ist ¢ 6s ’30|M-N| 114° ____ 11914 Mch’l0}----}/___.. ___- Debenture 5s...” 931/M-N] .._. 94191 95 May’l al 9415 9510 
A & N W ist gu g 5s____1941|/J-J| 107 ___- 1071p Feb ’12)----|/1071) 10719}{/Am Hide & L ist st g 68s_..1919)M-S/ 100 1003,/100 100 of 98g 100 
Morgan’s La & T ist 7s__1918}A-O| 1125s .___|112I0Sep ‘11\----||_..-___- Amer Ice Secur deb ¢g 6s___1925|A-O| 7912 80 | 80 80 | 12) 7212 g2 
ist gold 6s_........ __ 20} J-J} 1095g_.../111 Mch’llj----/]/.... | Am Smelt Securities s f 6s__1926\|F-A 10412 Sale}1041g° 105 | 124//10215 10514 
Tex & M gu 4s g____1912)A-O| __-. ___- ee Ck SS NR Am Spirits Mfg ist ¢g 6s____1915|M-§$| —.._ 101 100 100 g 101 
No of Cal guarg 5s______ 938/A-O/; 110 114531112 Feb ’07j----||_.. Am Thread Ist co! tr 4s____1919| J-J 4 95 | 95 95 i]} 925g 94 
Ore & Cal Ist guar g 56__1927|J-J| 10114 10312/102  J’ly '11|----||-77~ 7777 Am Tobacco 40-yr g 6s____1944|/A-O| 120 120! 12014 J°me’12/..--//11873 12119 
So Pac of Cal—Gu g 5s _1937\M-N| 11073 ___ 1116 MAy"O7)-<0oh.... wens Registered.........____ 44/A-Q} -_.. -...|120lg May’12|_-_.||/1187¢ 12183 
So Pac Coast Ist gu 4s g.1937|J-J)} 91!2._../ 90 J'ly ‘O9j----|) = Certificates of deposit_______ come] cons w0e- -~-|}1187%s 12115 
San Fran Termi ist 4s__1950|A-O| -__. 90ic} 907s May’12}----|| 903, 92 ce ORR ae apenas 951;/F-A}l 9514 958, lil] 9173 9578 
Tex & N O Sab Div Ist g 6s ’12|M-S$| 100 1001, 10034 Mch’12} -- -- || 1003, 1003, Registered.......____ tl | anges. ~-=-l] 9214 955g 
Con yr SE 1943) J-J| --.- 105 |1015g May’llj.---/|, | Certificates of deposit_____ Seal seve dene ----|| 917g 96 
So Pac RR ist ref 4s__._ | 1955) J-J} 94%;Sale| 943, 95 OU) 9434 953s P Lorillard Co 7s tem’pry bds_|----| 121 122 21/}11933 1233, 
Southern ist consol g 5s___1994|/J-J}| 107%; Sale LO7ig_- 10734, 920/107 1083, SS temporary bonds_-_____ ---| 95 Sale 137]} 9lig 96 
Registered SR REE 1994 J-J eo-~- 107 1105 Sep *1i}..-.-/|_...__._.. Lige & Myers Tob Co7s tpy bds|----| 1208, Sale 9/1/11854 123 
Develop & gen 4s Ser A_1956)A 781g Sale| 783g 7 6s}| 7s14 798, S temporary bonds... ___ ----| 947% Sale 193}] $93, 96 
Mob & Ohio coll tr g 4s__1938/M-§| 867g 871+ 8672 867s, 6!) 85l9 S71o/{Am Writg Paper ist sf 5s_-1919\J-J 8934 Sale UH 88ig 90 
Mem Div ist g 4%-5s___1996|J-J| 10812109 |109 May’12)----!'1081, 111 |] Baldw Loco Works 1st 5s.__1940/M-N} 10414... ----]/ 10310 104 
' St Louls div ist g 4s____1951/J-J} 8934 Sale| g9 893, C)| SS5g 901g]] Beth Steel ist ext sf 5s____1926| J-J 96lo Sale Lid!) 9319 102 
Ala Cen R ist g és SINS 1918;J-J| 107% ____|1077g Nov’l0}----|| > * Cent Leather 20-year g 5s__1925|A-O| 953; Sale 25]) 9134 961g 
Atl & Dany ist g 4s____1948/J-J| 87 88531 9013 Nov’1l|---_||_~ ~~ ~~~" Consol Tobacco ¢g 4s__.___ 1951/F-A} ......- ----|] 9134 958; 
dite thst init en ntostorcas es ie 1948) J-J| 8ll2 82%) 821, Feb ’12/.--- Ny §2ly sreqiasered Sl Dat aay 1961iF-Ai ........ pie 
Atl & Yad Ist ¢ guar 4s__1949)A-O| 84% _..-|.... ___ |---|. *# Corn Prod Ref sf¢g5s_____ 1931\M-N| 861, _. ----|| 95lo 97 
Col & Greenv ist 6s_____ 1916) J-J} 104 ____/10534 Dec *11)----||- 9 ist 25-yearsf5s_..___ | 1934|M-N| 9514 963, 1] 94° 961g 
T Va & Ga Div g 5s___1930|J-J} 1073, ____ 10773 May’12)----|| 10734 1081,]] Cuban-Amer Sugar coll tr 6s 1918|A-O/| __._ 96%, --=-] 96 9715 
Con ist gold 5s__._.___ 1956)M-Nj{ 1105g1103;)1105, 1 105¢ é//110l0 1113; }] Distil Sec Cor conv Ist g 5s_1927|A-O| 74le Sale | 715g 7814 
E Ten reor lien g 5s_____ 1938)/M-S) 105) ___./106 Mch’12/----|/1053,;106 |}E I du Pont Powder 4 4s._1936| J-D Sale 738i] 847g 9219 
Ga Midland ist 3s__._ __ 1946)A-O| 64l2 66 | #410 May’12)-... 6412 641:]{Gen Electric deb g 3 %s____1942|/F-A/ ___. 83! 4} 84 
Ga Pac R ist 6 eae 1922) J-J} 11112112 |1123, May’12|---_|/1125¢ 1127. os 3 ¢ 3 ” eeeipipa 1917) J-D) -... .... $31/15312 159 
Knox & Ohio ist g 6s_._1925|J-J 11334 .___/|114 it4 <\|114 115 [{{Gen’l Motors ist lien 6s____1915/A-O| 100 Sale 31} 9812 1007 
Mob & Bir prior lien g 5s_1945/ J-J| 1041o____ 10512 Nov’l0}----/}__.. ___- Ill Steel deb4iss__.. 1940\A-O/} __._ 92 12]... 92 923, 
Mortgage gold 4s_____ 1945 J-J| 78l2 80 | 78 Dec 'llj----||" 77 777" Indiana Steei 1st 5s (rects) 1952|M-N/| 101 Sale LULg} 15610073 1015s 
Rich & Dan con g 6s____1915|j-J| 10414 10412}10414 1041 1))10414 1042,}{ Int Paper Co 1st con g 6s__1918/F-A 10314 103%, WH} 10314 1043, 
eb 5s stamped__.__ __ 1927)A-O} 10312 ____}10434 Apr 13}... 104 104%, Consol conv sf g 5s_____ 35\J-J| 90 90% I] S412 917s 
Rich & Meck ist g 4s____1948|M-N| 7212___-| 71 Mch’ll\----|_.._ Int St Pump Ist sf 5s_.___ 1929|M-S|} 9233 Sale 2H 913 9312 
| So Car & Ga Ist g 5s____1919|M-N 10234103 {103 May’l2/-.... 10233104 || Lackaw Steel istg 5s______ 1923;A-O| 96 Y6l4} 64 94 97 
| Virginia Mid ser & 68___.1916)/M-S/ 1042 ____/112 Oct ‘06/--.-/|.. |, ist con 5s SeriesA______ 1950\M-S/| .... 80 168 77 8215 
| Series D 4-5s...... | 1921/M-S} 103% ___./10414 J’ne’11j----||-- > 777” S-year convertible 5s____1915|M-S/ 9312 Sale 3U 9012 9414 
dt «| isa 1926/M-S/ 10512 __...1106 Mch’1l]---.||- ~~~ ~"7" Mexican Petro! Ltd cnv 6sA '21/A-O} ____ 128 95 100 
SES © cc cwausean 1951/M-S} 10553 ____/105 J’ne’l0}-.../|" ~~~ 777" Nat Enam & Stpg ist 5s___1929|J-D/| 93 5 18 93 941 
OS 1936|)M-N)| 10714108 |10814 May’i2/-_-.--_/|i98 1081,]] National Tube ist 5s rects_1952\|M-N 1005g 1007; 459 10012 10119 
& & So’w't 1st gu 58.2003) J-J| 108 ____/108ieJ’ly ’11|----||_._ N Y Alr Brake Ist conv 6s__1928|M-N| 99 10], 15H 97° 1011, 
ist cons 50-year 5s__1958/A-O| 96 97 9634 J’ne’12/---.|] 961, 973,]]Ry Steel Spgs ist sf 5s__..1921|J-Jj*____ 29.97 «Sig 
W O.& W ist cy gu 4s___1924|/F-A| 921g____| 99 Mch’12/...-/| 909° 90 []RepubI &S ist&col tr 5s..1934/A-O} 10314 ....]/104 Apr ’12 ----} 1027 104 
West N C ist con g 6s___1914/J-J| 103 ~~~"1103  May’l2\_..- 103 103!» 10-30-year 5s s f________ 1940|A-O; 92 e} 92 921 4 933g 
Spokane Internat ist g 5s__1955|\J-J| .... 103 atl 9) OO meee Standard Milling 1st 5s___ _1930|M-N 861, s6i 863g S6lqy 15h 863g 883, 
per A of St L ist g¢ 434s__1939/A-O} 10473106 |105 “Mch’12|----||i05 105 |!The Texas Co conv deb 6s__1931)/J-J| 99 9919} 9934 9%g§ 49H 9419 10014 
ist con gold 5s__.1894-1944/F-Aj| 111 11115 ilitg = =ilits) 11/1111, 112t9]{ Union Bag & Paper ist 5s__1930\J-J| ___. 9419) 94 94 1 94 = Q4ls 
Gen refundsfg4s...___ 1953) J- 9412 947g) 945g May’l2/_.--_|| 94° 96 RETR eS EE 1950/..-.| 9414 Sale| 94 94 mm 94 8 6Q4ly 
St L M Bge Ter gu ¢ Ss__1930/A-O} 10712 ____|10812 Feb ‘11|---.||__._ U S Leath Co sf deb g 6s___1913/M-N} 10012 101!s}1011, May’12|___ 11007 102 
Tex & Pac ist gold 5s_____ 2000) J-D} ~~-~- 10819/1073, 1081 10734 1101g]] U S Realty & I conv debg 5s_’24)J-J| 89 89% 8 4 21 8712 90 
' 3a my Eat ated ~¢g2000/| Mc 50 55 | 50 May'l3 —. US Red & Refg ist ¢ 6s___ 1931 ae ---- 45 | 50 pr '12]..._} 50 =60 
La Div BL ist § aaa 1931/J-J) 100 ____| 9912 Apr ’11}--..||___. ___]}U S Rubber 10-yr coll tr 6s_1918|J- 1045g Sale }104!0 J 2411 1033, 105 
w W & N W Ist gu 5s.’30/F-A/| -.. ____ 10612 Nov’04}-..-j]/, = ii ERS al. eae 918\|J-D; ___._ - op A OBIg TOM “Min cockann« ...- 
Tol & OC ist g 5s__..._ 35) J-J} 10813 10884) 1081g May’12|____// 1081, 1091.1] U S Steel Soe as Coup -._d1963)M-N) 10214 Sale/102!g = 10219 23341018, 104ig 
Western Div Ist g 5s____1935/A-O| 1073,108 |1073, May’l2|_._ 10734 10734]]__S f 10-60-yr 5s\reg ____d1963|M-N| 10212 Sale |iu2 10219 3110153 104 
- General gold 5s._..__- - _ 1935) J-D) 103. 10412/10312 Mch’}2\-..-/|103 104 || Va-Car Chem 1st 15-yr 58. .1923|J-D 9914 Sale} 991g 227) 991s 101 
Kan & M ist gu g 4s____1990/A-O 91% 93 | 93 May’l2/.... 913, 93 [}West Electric ist 5s Dec 1922) J-J| 10112102 1015g 102 410153 1031g 
2d ‘4 i 1927\|J-J)} 983 9914) 981. 9834) 24!) 9814 991g]/] Westinghouse E & M sf 5s_1931|J-J 941p Sale| 941g 94345 56 93 Q5lg 
Tol P & Ist goid 4s_____ 1917/J-J| 9334 951g] 9415 J’ne’12)____ 931, 947, 10-year coll tr notes 5s__1917/A-O} 9612 98 | 971s May’12}____ 9612 98 
Tol StL & LA gf lien g334s_1925|J-J| 86lg 88 8614 Apr’12/..../| 86 71> 
oe gd Yee apaegnde 1950/A-O;} 60 61 | 60 62 71] 60 695 Telegraph & Telephone 
tr 4s a Lo 1917|F-Aj 65 76 as May’12|....|| 71 73i0//Am Telep & Tel coll tr 4s._1929|J-J 9053 Sale| 9012 427 90 Qlilg 
Tor Ham & Buff ist ¢g 4s__n1946| J-D 8934 ____| 897g Apr ’12/___- 891 9Dlo Convertible 4s___._____._ 1936/M-S/ ....114i4)1144 1141, 1410834 1165, 
ister & Del 1st con g 5s__1928|J-D/*105 ____l105 1051 21105 106 |{Chicago Telephone ist 5s_.1923|J-D} ________ Senb. . etembecdikans ade « 
; ist refund g 4s_______ 1952)/A-O; 85l2____| 861g May’12/____ 861g 861g{]Commercial Cable Ist g 4s.2397/Q-J| 82 8&4 82l2 Moh ’12)..__8 8210 8212 
_Ualon Pacific—Goid 4s____1947] J-J{ 10014 10012]10014 10019} 37//10014 10214]] Registered_.___________ 2397 9-4 he ead 831g Nov’11}....H.. 8” 
an 1947) J- 9914 -...|101 May’l2)..__|| 9912 10173|] Keystone Telephone ist 68.1935\J-J| ~82 -~-.-| 82 Feb ‘12 ----f] 82 82 
20-year conv 48__..___ 1927) J-J} 10153 Sale|10i53 10214) 67//10114 104 || Metropol Tel & Tel ist sf5s1918|M-N| 102% 10314/1023, J’ne 12}... 111023, 103 
ist & ref 4s______..__. g2008/M-S/ 96l2 Sale| 9612 97 | 23]/ 96 977,||Mich State Telep ist 5s... .1924|F-A 10014 10035/10014 1001 3} 100 101 
Ore Ry & Nav con g 4s__1946/J-D} ..__ 95is] 943; 943, 5 943, 96ig/]N Y & N J Telephone 5s g_1920/M-N| __..____ 10314 May’1llj_....... | 
Ore Short Line ist g 6s__1922/F-A| 1121g1125/112 1128) 20/1112 11334]] N Y Telep 1st & gensf 434s 1939|M-N| 9914 Salc| 99 9914} 521) 99 10078 
ist consol g 5s_....._- 946) J “3 11012111 |11014 J’ne’t2}-.__|/11014 112 ||Pac Tel & Tel ist 5s_______ 1937|J-J} 1001g Sale }100 10013] 35}} 987s 10012 
Guar refund 4s______ -1929/J-D) 9312 Sale| 9312 94 | 2i|/ 938g 95%]] West Union col tr cur 5s---1938|J-J| 1011, 102 10l!g 101531 §=— 71101-10319 
Utah & Nor gold Ss___1926/J-J} 105ig ____/108 “May'll|_...||_.- __ Fd and real est g 4348-.-1950|M-N/ 981g 9814) 9814 J’me’12]____l] 9714 10019 
ist extended 4s __.____ Ee eB ce te Bl ns Conv 4s, series A______. 1936|M-N/ .... ._.. 105 Feb '12/__..110453 105 
Vandalia cons g 4s Ser A.1955)/F-A/ 92 ____| 9653 Mch‘12|_-__|| "9 965, Registered Se Rp PR OSee 1936|M-Nj ____ ___- | BB.) Re ete 
Consol 4s Series B____1957|M-N} 94 Saie| 94 b4 2, 94 97io/f Mut Un Tel gu ext 5s__.1941/M-N/ ____ ___- Rey Oe mscaeeees 
Vera Cruz & P ist gu 434s8_1934/J-Jl _... 91%! 913, J’ne‘12\____ 91%, 91%, Northwest Te! gu 4 4s g_1934|J-J! 94 ____| 9614 J*me’l2|___ 6s Oil, 
MISCELLANEOUS BONDS—Concluded 
Coal & Iron Miscellaneous 
Buf & Susq Iron s f 5s__._1932}J-D} 97 981s) 97 May’12|....|| 97 93 ||Adams Ex coll tr g 4s..._. 1948/M-S} 83 Sale| 8212 83 | 31 sot, ggig 
Debenture 5s___...... @1926|M-S} .... ____ 91 Nov’ll)....||__.. ....]}Armour & Co 1st real est 4s '39] J-D 917g Sale| 9134 92 23/| Qllo 92%, 
Col F &I Cogensfg 5s__._1943 F-A/ 100 10014/10014 1001 4//100 Bush Termina) Ist 4s______ 1952;}A-O} 86l2 90 | 88% May’12 -«--|] 883, 92 
Col Fuel gen 6s________- 1919/M-N/ 106%, 10819/10714 J’ne’12}____ 10714 1078, ESS, aaa 1955/ J-J | -... 9719} 9712 J’me’l12|____}} 97 99 
Col Indus ist & coll 5s gu__1934/F-A| 81 e| 7612 81 06)| 7212 81 ||Chino Copper Ist conv 6s__1921/J-J} 145 Sale|140 145 | 28116 145 
Cons Ind Coal Me Ist 5s___1935|J-D| ____ S4iei 85 J’ne‘lij....ii........ irrigation Wks & D of A 44s '43|M-N} ._.. 95 | 931g Nov‘1l|..__j|___. __- 
Cons Coal of Md ist & ref 5s 1950|/J-D] ---- 94°] 94 Dee’ll ee Inspir Cons Cop Ist 6s (rects) --|__._| 105 Sale|10412 105 L9A#10419 105 
Gr Riv Coal & C ist ¢ 6s._41919)A-O| 94 ____|1025s Apr ’06|.___||_- ~~ 7777 Int Merean Marine 4 }4s__.1922|/A-O]} 6514 6510] 6514 6510, 134 63. 70 
Kan & HC &C istsfg 5s_1951|/J-J} 98 Saje 98 98 97%, 98lei}Int Navigation ist sf 5s__.1929|F-A] 79 Sale! 78 79 13] 78 82g 
Pocah Con Collier ist s f 5s_1957|J-J| ____ 88le 88i2 J’ne’12}____|| 8112 8912]]Mge Bond (N Y) ser 2-4s___1966|/A-O| ____ wart Ae tt.... 
St L Rock Mt & P ist 5s.._1955|J-J ~~~-| 82% May’l2!___.|| 793; 841o]]/Morris & Co ist sf 4%s____1939 J- J} 894 8973) 8912 S910] Vil B9le 807% 
Tenn Coal gen 5s.________ 951) J-J} 1023%,103 {103 103 21|/1021g 103731] N ¥Y Dock 50-yr ist g 4s...1951 F-A} 82lo 84 | 85 Apr ’12]_.../] 84 851, 
Birm Div ist consol 6s__1917|J-J| 1023g____ 1035g =: 1035 1//103l2 104ig]] Niag Falls Pow ist 5s____-_ 1932) J-J} 100% ___./100l2 Apr *12|__ ~~ 10012 10012 
Tenn Div ist g 6s_____- @1917)A-O} 10233 __ __/1035g May’12|____||103 © 104 Refunding & gen 6s___.a1932|A-O|; __. chee} d&ualiiisewecucre. 
ah C M Co Ist gu g 6s__1922/ J-D} 10312.___|110 Jan ’09 FOR FRE Ontario Transmission 5s__.1945|M-N| 93. Saie| 93 93 3H93 93. 
Utah Fuel 1st g 5s_.__.__ 1 TS | eeeaes COIL SS OL Sek are aedal Pub Serv Corp N J gen 5s__1959|A-O/} 94 Sale 937g O4 10]| 925g 941g 
Victor Fuel ist s f 5s______ 1953) J-J| _... 8534] 86 May’l2/____|| 86 86 Ray Cons Copper Istconv 6s1921\|J -J| 119 Sale/i1s 120 26))112 1206 
va Iron Coal & Coke ist ¢ 5s1949/M-S 951g 96 |} D5le 06 12}} 95to 98is{] Wash Water Pow ist 5s__.1939/J-J} 103 ----}104 May’12}___.]|1027~ 1064 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 























































































































STOCKS—HIGHEST AND LOW&ST SALE PRICES. Sales STOCKS Rar? for Previous 
‘saan Tuaday |W 7 of the Ce OA oh ae Range for Year 1912 Year 19i1. 
y ednesday hursday Friday Weer - 
June 8 June 10 June 11 June 12 June 13 June 14 | Srares. Lvwess. Highest. Lowest. Higiest. 
ailrosds F 
*30 36 | *30 36 | *30 36 | *30 £36 Last Sale|39 May’l2! ...... Chicago Elev KRyscom...| 32 Mchi19} 40 Apr 24 21 J’ly| 82 Deo 
*89 92 1*89 92 | *89 92 | *89 92 Last Sale\90 May’12| __.-_- TS ae Qugah arate 90 May27| 93% Jan 20|| &5 J’ly| 94 Nov 
*90 95 | *90 95 | *80 90 | #80 90 | Last Sale\93 May’l2| _____- Chic Rys part ctf 1". 93 Apr 4] 1043gJan 13/| 80 Apr] 101 Aug 
27 273g] 94263, 2634] 2512 26 | 25le 26 | 25le 26 o.g 1,231|Chic Rys part ctf ‘2’___| 2519 J’nell|] 38 Jam 9|| 208; May| 37’: Deo 
*8 Slo] *7 Slo} *7lp 8lo} *6le 8 6 6 7 71 330|Chic Rys part ctf ‘*3""... 6 J’nel3}| 11 Jan l2 Mayj| 1212 Aug 
e414, 5 *414 § *3lg 41o} *3 415} Last Sale|4i May’ 12 is Chic Rys part ctf ‘4°... 4 May 3 57g Jan 13 415 Mch Zip Aug 
*18l1g 20 | *18lo 20 | *18lg 20 | *18lo 20 | 19 19 49 19 70 Kansas City Ry & Lt.100| 18l2 May27} 21 May 1j} 15 Sep] 25 Feb 
*461p 48°53] #4612 4833] #4619 483g] *46lg 483g] #46l_ 483g] 4012 401 S DO Piso csceuve 100} 4019 J’nel4| 50igJan 19|| 39 Sep} 721: Feb 
a 8 101g 93, 93) 10 104! 10 10 93%, 10 | 1175 Streets W Stabie L.100| 6 Mch28} 11% Apr 10 7 Dec} 134 Feb 
44 48 | #44 48 46 4419 4410) 45 4910] 50 50 Sai). De eee... Scous 25 Jan 30}] 50 J’nel4|; 38 Novj 80 Jan 
j 
Miscel‘aneous 
3614 3634, 3 37 34 33%4 35 3414 34%;) 331g 3414; 1,525 a ES cick ctsidoies 100 Tit2 Jan 2} 43 Mayll 9 Jan +g May 
119 119 119 119 11619 11734] 116te 1171o] 11619 11634) 11614 11714 Seer. WO Petdotidas cova 100} 91 Feb 1] 121 Mayll 7678 Jan Dec 
$400 ..../*400 ..../*400  ..../+*400 aa Lost Sale|40019J’ne’12| ...... American Radiator..100| 325 Feb 1) 400lgJ’ne 1j| 265 Jan 304 Oce 
$130 =..../#130 ..../*#130  ....]/*130 138 Last Sale| 135 Apr’12)} ....--. Ph detiietins wihnes 131 Jan 15) 135 Apr 30|| 12612 Mchj 133 Nov 
*53 55 55 55 | *53 57 *53 57 5Ale 54lo) S53le 531 248 amer Shipbuilding. ~~100 47 Mchlyi 59 April 48 Nov] 79 Feb 
#104 110 [#104 110 [*104 105 /{*104 105 Last Sale 10334May’ 15 widiaink RE A 100 Feb 104ig Jan 18|| 10612 Sep | 113 May 
1457g 1457g|*14512 146 | 1451p 14534] 1453, 14534|#145lp 146 |#145lq 146 125|Amer Telep & Teleg____- 139 Jan 11] 148% Mch17|| 1315s Aug] 152!, J’ne 
63 68 | *62 64 | *62 *62 *62 64 62 62 160|Booth Fisheries com_...| 39 Mchl4/ 66lp May22 vd Aprj| 5914 Mch 
cue Giddll wae died cna ean dee” eee Last Sale\47 Apr’l2) ....-.. oting trust ctf... _.. 4319 Feb <7 50 Jan 9 3u J’ne;j 5738; ch 
943, 943, 9415 95 94 9414] 94 94 | #92 95 | *92 95 195} Do ist pref ......... 77 Mchl4| 95 J’ne 5|} 60 Sep| 883; Dec 
*60 62 | *60 62 | *60 64 | *60 64 Salei62 Jume’l2/ ...... Cal & Chic Canal &D.100} 49 Feb 9} 6553 Mayl3 491 Apr| 52 Feb 
*473, 481-| #473, 48lo] *473, 48 48 48 48 48 wen bdes 110;Chic Pneumatic Tool.100} 44 Mchl15} 53le May 3 3912 Sep 5515 Feb 
aan” gapel ease enedl cone: Snael. anes mae Last Sale|142 May’12} ...... Chicago Telephone. ._100 5 com 41 145° Mch 9]|| 115° Jan | 14114 Nov 
202 202 | 200 200 |*195 200 |*195 200 /|*195 200 |*195 209 70|Chicago Title & Trust.100} 184 Jan 4} 205 J’ne 7 15119 Jan | 180 Dee 
140 14014/*139 140 |*140 141 140 140 140 140 140 140 186|Commonw’th-Edison_100} 13514 Jan 4] 150 Mch 7|| 11S Jan | 1373J ‘ly 
151g l5lo] S15ig 15lc] 15lg 15g} 15g Wig] -.-. -.-.] ---. -.-- 100|Corn Prod Ref Cocom...}| 10 Feb 13} 171g Apr 26 93; Oct 153; J’ne 
a, nell baie” deal dkas deal: | Ie ee - GE BBE Socced Do o SER EE PLES EIT SET pete ee 738 Jan| 78 Jan 
10814 10814 *108 109 10814 10814} 10714 10714/*107ig 10815/*10712 10812} 22|Diamond Match____- 100}; 106 Jan 2/ 111%, Feb 6 9219 Feb | 1103, Noy 
*100le 10034] 1003, 100%4) 100%, 101 |*100%4 101 101 1013, 10112 101le 130| Hart Shaffner & Marx pf_| 1003g Mch22] 102!2 Mch 8/]|} 100 Sep j{ 1033; Dec 
6719 67lo| 673g 6734) 665g 671g) 67 67 67 GVUll Stee S600 804| Illinois Brick..._.._- 100} 56 Jan | 68le eee 497g Sep 70 Jan 
ease eteth nae® abel nébe anock GPE GHEE babe. ‘seenk: Bee. E80 110) Internat Harvester Co_._| 106 Feb 14] 12414 May20 991, Sep | 129 May 
*70 72 | #70 72 | #69 $71 | #69 ~=# 71 Last Sale|71 June’l2| ......|Knickerbocker Ice pref..| 67 May 1} 71 May21]/-..----...-j--..---.... 
155 158 |*155 158 [*155 158 156 156 |*155 157 {|*155 157 50 mm vy Biscuit... 100} 14319 Jan 15; 161lo Apr30|} 11714 Jan 1 ie Dec 
*128 131 j*12 131 }*128 131 {|*128 131 |*128 131 129 129 23 De (Eesadidéucon 00; 126 Jan * 1303, May28|| 123 Jan] 130 Mch 
*118 120 {#118 120 }*115 120 |*115 120 Last Salei\i20 May’l2} .....- National ¢ Carbon..... 100} 103 Mech 5} 120!1g May20/|} 100 Aug] 120 Mch 
#118 119 {*118 119 117 117 #{*117 120 |*117 «#+4119 /*117 119 16 es ish cial wo: sede 100} 115 Feb 16| 120 Jan 2/|} 117 Sepj| 120 Mch 
63!g 631g 6334, 64 64 | *63lp G4lg}) G4lq 6434) -... -. 435 Pacific "Gas & El Co..... 2 G3ig J’ne Siz Gf Apr 22)|-..... .....]..... --. -- 
eene’ Ganeh eawe ancel coed cbse Gave evee Last Sale|.69 May’12} ...... Do RE ehh ediimiteins PEO BMAF SISGS ABE Se i nwcks ccocchoesece weoce 
*90 Q92le] *90 9219} *90 t2lo} *90 Zio} *90 9210} *90 Sel cuntien Do DEGREE caheccloesece benestlowodwn sactontlsges> danced chats sabe 
115 115%4) 115 115 114 115lg] 114tg 11414} 114le 114%, ie 11415 714| People’s Gas L&Coke~- 100 10319 Jan 2} 118 May25|| 101 Sep] 1085; Jan 
84 S84loi *84 85 S4lo Silo} 84 S410] S4lo SAlo] -. 240|Pub Servof No Ill com.|z 84 May29iz 94l2 Apr 24 {/__... we odes cad e000 
a. nell minis . peo sak Lpeee dain aaa Last Sale|'g ~ May’12 a Do rights A ethers 8 May 18 SD . 2e Bee OE ikscce dbdcdsbbes bub ee 
1001g 1001g;#100 101 | 100 100 ; 100 100 |*100 10034} 10014 1001, 2411 Do preferred .....-.|z100 May31/z10712 Apr 24}|___.. ..--- sdbbinebliicads 
#100 100°%4/*#100 100%4)/+100 102 {|*100 102 10034 Mayl2} ....-.- Rumely Co, preferred. ../z 99lo Apr 27/7102 May 5//.._...-.--}.......... 
1891g 19010] 18834 190lo} 187ig 189 189 18919] 189 189lo} 190 i191 4,241|Sears-Roebuck com..100] 140 Jan 5] 194 May22// 123%, Sep a Jan 
12534 12534/*125 126 j|#125 126 {[*125 126 |*#125 126 |*125 126 ee eRe 100} 12ll9 Jan 11) 125%, J’ne 8/| 116 Sep] 122 Mech 
1047g 105 | 104% 105lg] 1L041g 104%] 1041g 10434] 10419 1041e} -... -.-- 347|Swift & Co_._..._... 00| 983;Jan 2] 109144 Apr 4]| 973,Sep] 104 ane 
*287 295 290 291 |*287 295 2 287 290 stone nee 90|/The Quaker Oats Co__100} 215 Jan 15}; 291 J’nel0|} 165 Mch] 212 Dec 
#109 10914] 109 109 | 109 109 |*108%4 109 | 109 109 | 108% 1083, 142 if Serta 10519 Jan «| 110 Jan 15]| 1021p Feb| 1071, J'ly 
15614 ve 156le 16064] 160 162 161 162 162 167 163 168 1,574] Union Carbide Co... 21353, May 8/7168 J’nel3)|..... 22.22} ce - cone 
ined - abel sun. ombel  ota a Last Salej4ite May’l2| ...... oe: * GN cvinidba S Sig May Sis 6 MAYS il ...c0 ccc ccd occas covce 
“€Llg "By ‘ @1lg lly) lig lly] lig lly an ~ Eel -eeae. ebue 100} Unit Box Bd & P Co_100 og May 2 17g Jan 18 1 Dec J 
70 = =670%g] =69%g 70l2] 68%, 69/3} 6553 69 69 6933} 68 6y!,| 1,775|/United States Steel com_| 585g Feb13] 7234 Apr 26 Ble Oct | 817s Feb 
*10 ll *10 ll *10 ll *10 ll Last Salejil May’l2} ...... Western Stone__.... 100; 10 Janl7j| il14ig feb 7 Dec Jan 
’ : , «Hl 1 
Chicago Bond Kecord Chicago Banks and ‘rrust Companies 
BONDS Outstand- | Surplus Dividend Record 
GHICAGO STOCK imier Price Week's B’ds Range NAME ing and - 
EXCHANGE est Friday Range or j|Solda jor Stoce Profits in in |Per-| Last Paid, 
Week ending June 14. |Pertod| June 14. Last Sale Year 1912 cp (1) 1910 | 1911 | ted. Te 
[Bt Ask} “Ww High| No. |\2w $=High|| American State.........-. $200,000} $170,283) _... | -... |----j|Jne 30°12 Lig 
Am Tel & Tel coll 4s..1929)J © ©) .... -...}| 91 Apr’l2}_.-.-./| z91 gl Calumet National... 100,00u} 48,581 6 6 An jJan ‘11,6 
Armour & Co 4 4s...1954/j - Lit 9l5g 92's) 92 92 1j 915g 9214|! Chicago City... §00,00U 0298, 637; 10 10 JJ [Jan ‘12,7 
Auto i Biles lst M 6s...1926/_.._- wane ----| 82lg Apr’l2}....] 7821q 8214 {] Conti’tal & Comm Nat _|21,500,00u| 8,963,114) -... | 10 | QV |Mch30°12 2ig 
= El unif &r5s‘'37| l-Nit 95 97 96lg May’12/}....| z96lg 96'g}] Corn Exchanze Nationai| 3,000,000) 5,906,830; 1 16 | Qv |July ‘12, 4 
Ohieago City itv 63...1927)" - \I¢102lg Sale} 102 102ig} 10} 1018, 103 || vo SIO scbiptndhencninibing 200, VOU 1,308] Beg. dDjus May/31 ‘1) 1. V.92,p1538 
ty & ConRys 58._d1927/A-O| 88ig Sale| 838i 881 13} 88 915s] Drexel _—— ER RE aie 200, 000 60,855 8 6 |QvujApr ‘12, lls 
Gescane Oo Elev Ry 5s_.1¥lali - J] {98 98-2] QBlg May’13 ----| 973g 99 Drovers’ Dep Nationai.}; 600,000; 463,8¥1/ 10 10 {QJ jApr ‘12, Zi, 
Chie Poe lool ist $s.a1¥21/J - 4| 90 Sale| 90 92 7 3) Englewood State... . 200, 000 53,511 6 6%} QV jApr ‘12, 2 
Chic Ry 5s....-.....1927|t - A] 100 Sate} 100 100!g} 5) 997g 101l5g|/ First National_...___— 10,000,000] 11,556,724] 12 12 |Q-MiAfch ‘12 4ig9 
Chic Hys 5s _.series “A‘ |A - Ult 96lg 9644) 963, 96l» 6 97 First Nat Englewood - . 150, 00u 05, 751] 10 12 |Q-Mj Mch31°12 2ig 
Chic Ry 4s..series “A” |A-O/] .... ..-.| 963g Jan’lZ|..-..| 9614 973g]) Foreman Bros B’k’g Co_| 1,000,000 526,690 Privjate Bajak 
Chic HKys 43..series “B"|J - | {86lg 86lg] 86 4) 19) S86lg 9153]] Fort Dearborn National 2,000,000} 644,232 8 8 | Q~v Apr ‘12, 2 
Chie Rys 4s ..series “Cit - Alf Q3ln 9434) 945g May’lz]....| 93%, 951g}) Hibernian B’k’¢ Ass’n__| 1,500,000) 1,401,478] 842 @ |} Qwv (T 
Chic Rys coll 6s...191% iP - Al .... ....] 100 Jan’l2i....| 100 100 Kaspar State Bank... . 400,000 42,98/|10+4-15) 10 J-J l 
Chic Ry Pr m Mgé4s.c’27\J - Jit 73ig 76 745g June’l2|_...| 74l2 85 | Lake View state_........ 200, V0U 20,784| Beg. vius Aprjs Lily .92,p. 1004 
Chic Ry Adj Inc 4s¢1927|)Maylift.... 55 53 May’l2/....}| 48 60 La Sallie St National... _| 1,000,000} 278,001)/Beg. bius, Maiy’'l0/V.90, p.1277 
Chic Telephone 5s....1924/J - 1] 1OLig Sale} 101lg LOLs 135} 101!g 10314] Live Stock Exch’ge Nat} 1,250,000} 512,688) 10 10 |Q-M 11,213 
o Gas Co ref GM 1932/5 - Jit 983, 99 | 993g May’12]_...| 9733 Nat Bank of Republic__} 2,000,000} 1,365,255) 8 8 | QV iJuly ‘12, 2 
mmonow-Edisoa 53.1945) 4- >] LO3ig Sale] 1031g 1031 18] 10214 103344] National City......... 2,000, 000 8,442 6 6 | QJ |Apr, *12; lig 
Commonw Elect 5sb1943} A - ~/f102le 103\4 102% Sune" "12 ..--| 102129 103339 Nationat Produce .....| 250,000 97,425} 4 6 | QJ jApr ‘12, lig 
Oudahy Pack istM5s.192.|M-N/ 1 Sale| l0v%g 1003, 997g 100%4]] Nortn Avenue State...| 200,000 74,131 6 7 | Qw~ jJuly °12, 1% 
Dia Match Con db 6s..192: |... --/$108 109 | 109 June’l2}-...| 107 11014}} North Side state Sav’gs 50,000 40,218 6 6 |QvjApr °12, lig 
Mot 6% istLnotes"1./A =O} .... ....] 9934 Apr’l2|_...] 2995 4 North West State... 200,000 33,208 4 5 |QVJjApe ‘12, lig 
Steel 1st g 5s....1952)M-N} .... -.-.] 10llg May’l2]_... zl0llg 101!2]} People’s Stk Yds State.| 300,000) 141,26u] 7 94| QV [Jan '12, 213 
Do — g 68....1928/.....| .... .... all saat ann ioe = aa 500,000 53,623 6 6 |Q-MiApr fy R 
gat Har 3 5% g notes’15|/F - Ajt100ig 1003, 10053 May’ 12 ----|Z100lg 100°g { second Security.._...... 200,000 3,5/9| Beg. bjus.Novj1l ‘11/V.93, p.1: 
d St'l ist M g 68..1920]..---) .... 2...) 105ig Apr’l2|_...) 210513 1051s |] Security ............. 400,000} 136,490 4%) #6 | QV r ‘12; lg 
ae i City Ry & Light : Souta Chicago Savings-| 200,000 ; 7%) 8 | QviApr ‘12,2 
SEEGER OO eaae and oes Apr’l2]....] 941g 9414]] Souta Side S | ae 200,000 14,017 6 6 | QJ /Apr ’12j Lig 
Lake St El—ist 5s-.-192s|J - w/t 88i2 89 June’l12/....}| 871g 90 fj State Bank of Chicago} 1,500,000) 2,200,588} 12 12 | QV [Apr ‘12,3 
tr W Side Ei ist 4s lu¥sojt - Alf... 83 83 li 83 8534}) Stock Yards Savings._.| 250,000} 206,507 3 8 iQ-M Mch 30°13, 32 
Extension g 48....193s/J - sif 8lig 8 825g -Lay’12)....) 82 Union Banx of Chicago.} 600,0U0} 150,233 6 6 jM-NiMay ‘12;3 
Mil El Ry & L ist g 5s 1926)/F - A/j103 105'2| 1047%g Apr’l2|____}21047g 1047g/} Washington Park Nat’! 100,000 uQ9 820 6 6 }Q-JjApr ‘12, lig 
do ref & ext 4}4s.1931/J - Jig 94 -.--| 95 Apr’l2]_...| 2795 95 || Wendell State......_. 50,000; __ 23,042] None | None |Q-M/Dec31'08, lig 
do gen &ref5s...1951/J - Dit 94 96le es ..-.|| w Central Tr Co of ili_- 3,500,000} 1,494,906 7%| 8 | QV /Apr ‘12,2 
pa - bw Ist g 48_..1927|M-Nit 8910  ... “90ig May’ 1z ace 2893, 90lg |} Chicago Sav Bk & Tr..} 1,000,000) 251,281 6 6 | QJ {Apr ‘12, (llg 
& Co. 4%_...1959}J ~ 89lg 8934) 8934 June’l2]....] 8912 9014|} Chicago Title & Trust. _} 5,000,000//2,031, 511 7% 8 | QJ |Apr ‘12, 2 
coy Tube 1st g 5s_-..1952|M-Nit-..- 101%] 1003, May’12|__..]210054 10114 |) Citizens Trust & Savings ,000 16,325] 6 10 | QJ jApr ‘12,3 
Sh El ist g 5s. z=== 10922 A- O}f103 10414] 1031g Apr’12]_...}710314 10314|} Colonial Trust & Saving} 600,000} 473,683] 84+2 | 84+2 | QV [July ‘12; 2lg 
1s: & ref -1940 A = O}F 10083 100/g) 100%g Apr’l2}_.../71003g 1005s}; Cont & Comm Tr & Sav| 3,000,000} 1,273,450) _... 1) .... |-.-- as 
Nor Sh Gas of I ist Bo 371 = Alf... «97lgi G7ig Apr’l2}]__..| z97ig 97!g]| Drovers’ Trust &Savings 200,000 61,321 ~ 844) Q-J |Apr ‘12, 21 
Worta West “i lst 4s. ” 1911 Me Si .... on-e| 100 July’lli_...] .... ---.|] First Trust & et ae 5,000,000} 1,646,208) 12 16 |Q-M/ Dec 11 
NW GL &Coke Co 581928|.)-M/ ___. _._-| 100 June’l2}_...} 9934 100 Ft.Dearborn Tr&Say B 50, 13 ,094| Beg. bius.Aprjs LIV. 92, p. $290 
om Gas Ss....... 1945] A- N Sale} 9712 98 | 15] 95% 99 || Frapklin Tr& Sav he 200,000 63,716| Beg. bjus.Apr/8 '12] V.94,p, 1030. 
Pac Gas & El ref g 5s.1942/J - Jit... 92le} 92 Moy’l2}_._.] 2917g 92!g|| GreenebDaumSonusBk &I'r| 1,500, 131,544] 22. 2%| QJ |Apr ‘12, 2lg 
Pac T & T ist col tr 5s 1937|J = Jit 997%, 1003s] 100 May’l2]_...|7100 100!g|} Guarantee Trust & Sav. 200, 34,009} .... | .... | JJ jJan °12,3 
Pearsons-Tait 5s.....1¥16]/J - Lb] 98ig ....| 1003g Mch’09|_...] -... ~.--|] Harris Trust & Savings_| 1,500,000] 2,029,648/114-5 | “12 Apr °12;3 
4.408 ......-22.---nee| Me SO] 85 LL] «—(86lg Mcoh’lO}_...}] .... -.-.|| Home Bank & Trust... 300, 000 62,964) Beg. bius Aprjlv'l 1.92, p, 1006 
4.60s Series E.........j/M-N} 96 1...) 97 Feb’l0}....) .-.. ~---|} Lilinols Trust & Savings} 5,000,000) 9,399,072/16+4 |16+4 q@ |Apr’l2; 4 
4.80s Series F_. M-N] 97ig ....] 98l¢ Nov’ll}_...] -... ---.|] Kenwood Trust & Savgs} 200,000 74,85717 + 134 7 | Q-J |Moh30°11 1% 
,Peo Gas L & OC ist 6s 1945 A- VU} ....  ..-.] 116 May’l2]_...] 116 118!9]| Lake View Trust &Savgs 200,000 58,471 544 6 |} QJ Apr ‘12; Lig 
oye J a wnn- 1947) 4 £1 t1015g 1017s} 102 May’l2]/_.-.| 1015g 10214]| Merchants’ Loan&Tr Co} 3,000,0u0} 6,492,518} 12 15 | Q-JjApr ‘12)}4 
Chic Gas C 1st 331937 J - J/¢103 -.--] 10314 May’12]_.--] 10314 10334]) Michigan Ave Tr Co__. 200, 61,368] Beg. bilua Oct/29'1/VV91,p.1221 
Consum Gas ist 56_1936/J + Dit_... 10319} 1023, May’l2]_._.] 1021g 103 Mid-City Tr & Sav Bk.} 500, 78,547|Com. bius, Apjrl0 ‘|11V92 p1004 
Mut’l Fuel Gas 1st5s1947 M-N/t10L 10119] LOlle Jan’12}___. 10119 10l!9}| Northern Trust -«--) 1,500,000) 2,644,159 8 8 | QJ |Moehs0 ‘11,2 
Serv Co ist ref g 5c °56}_.._. 98 981g] 98lp Y8io 2963, 100 || North-Western Tr&Sav| 250, 121,908, 6 8 |} JJ Jan ‘12, 4 
Bell T & T Ist sf5s°41]/J = Jit 993, _.._] 10014 May’12]_..-}7100 10014]| Old Colony Tr & Sav Bank 200,000 50,000] Beg. bjus J’nej 1 ‘11/V.92,p, 1537 
' South Side Elev 4}48.1924]J + Jit 9419 95 9410 QAlo 94 96l4]) People’s Tr & Sav Bk__| 500,000} 162,691} _... | -... Apr ‘12. 2 
| Switt & Co ist g Ss_..1914/5 - J)f10014 1005s] 1U00lo May’12|_.-.] 10014 10034]} Pullman Trust & Savgs_| 300,000) 245,825 pr *12,2 
| Txi-City Ry & Lt coll tr Sheridan Tr & Sav Bank} 200,000 3/,491|Beg. bias. J*ty|12‘Olv V.89,p. 148 
-§ gg RE 923;A = Olt 975g _...| 98tg Apr’l2]_._.] 298  9814]| Standard Tr & Savings_| 1,000,000} 345,182|Comm |snced |bus. |3ept 6 1910 
Union El (Loop) Ss_.1¥45/A - Ult 78 84 85 Apr’l2i....j 85 89 Stockmen’s Trust & Sav 200, 000 46,720 5% 6 J-J |Jan ‘12; 3 
US “hh og we ist ¢531922/M-S/t98 101 | 100 May’l2|_.--| 799% 100 || Union Trust Co._.____ 1,200,000} 1,400,133}k8+2 | 8+2 |Q-M|Mch30'11,2 
US Steel 10-60-yr sf g¢ Ss__|-.__. eae ----| 102lo Apr’l2]__._]z71021¢ 1023g|] West Side Tr&SavBank| 400,000 69,156} 6 | 8+2 |Q-MJApr ‘12; 2 
Western Biee Co Ss... 1922)) - Jit _.-. 10214] 1011s June’12]___.] 10112 103 Woodlawn Tr &SavBank ,000 8 1k 94) QV |Apr ‘12; 2lg 
Nole.—Accrued interest} must edtolall Chicago bjond |prices. . 




















































































































® Bid and asked prices; no saies were made on this day. 
price Friday; latest price this week. § Sept. 1 1911. 
@Due Feb. 4d Due Jan. 1. & Also 20% in stock. 2;Feb. 



































TAprill8 (close of business) for national banks and April 19 (opening of business) for State age yo t No 


20 1912. 


ea Security Bank stock, to provide capital for the new Second Security Bank. 
'@end. w Prairie State Bank to bejmerged into the Central TrCo.; 


7 Dividends not published. 


Stock all 
oApril 22 1192. @ Dividends are paid Q-J, wi 
V. 93, p. 1235. ¢ Dec. 301911. 


th extra paym 
u March 19 his” 
see V. 94; p. 1293, 957. z Sales reported beginning April 1 


ulred by the Cont. & Comm. Nat. Bank. 
ents Q-F. 


b’ Due June, 


01K% of this is a special 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENT'UM PRICES STOCKS Range since January 1 | Range jor Previous 
a of the BOSTON STOCK On basis of 100-share lots Year 1911 
Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE —a 
June 8. June 10. June 11. | June 12. June 13. June 14, Lowest. Highest. Lowest Highest. 
63 1 6% 10655 106 1061 10) Atch Tor hoes F 10¢| 1037s Feb 10} 110 A 1005g Se ol, J’ 
*107 10714]*1067s 107 | 10634 1063,)*10684 107 [*106>; * pd ©.10( ‘g £e pr 4 s Dp vig 7d ne 
#1031 103141410330 10359|*10312 104 ||*10814 10334 Sale| 1033,J’ne’13| .....- Do pref.......__10t| 101l2Jan 1z| 104% Feb 7|| 101 Sep 108 * S’ne 
Teen «ase Bie Bake 215le 2151 21513 21519) oisie ‘1516 215lo 215le 22| Boston & Albany... 10 aoe Se ne 1} 222lo Apr 3]| 219 Aprj| 226 Feb 
*1271o 128 | 128 128 | 128 128 128lo] 1288, 129 [*128l5 129 199] Boston Eleyated.....100 > May 6] 13434 Mch25]/| 1241s web 13Ulp Aug 
*204° 206 | 204 204 | 205 205 enna 205 |*204 205 1|*204 205 7| Boston & Lowell.._...100] 204 J’nel0}] 218 Jan 4/| 207 Fe 218 Se 
96 96 96 96 06 97 98 98 97 97 96 96 97|}Boston & Maine____. 109} 96 May28/ 100!1gJan 3 V61o Oct | 1228 Fe 
. *296 297 I*296 297 |]*296 297 |*296 297 | 297 297 |*297 —--- 2} Boston & Providence.10.} 297 May s/ 300 Apr 27|| 292 Mch]| 300 Mch 
*13 15 | *13 15 | *13 15 | *13 15 t ell4 May’ Se — > lean El Cos./ 13 Jan 24; 14 May23 12 Sep 16 Mc 
we eee oS ee Ol) OR: sean) |B BD. SMEET wccece ai C Jan 25} 80 J’ne 5j| 70 Oct] 764 J’ne 
CO (AC ae Q7g|*..-.  9%g| Last Salej128g Jan’12} -._.-. Boston Wore Elec Cos_| 12 Jan 6 l2Zlo Jan 6 6 Febj| 13 J'ly 
*52 54 | #52 £454 | *52 54 | *52 54 Last Salei52 May’l2} ..-...].. 40 prei...... 51 Mayl4} 57 Jan 8 38lo Jan 68 J’ly 
*165 169 [*165 169 {*165 169 [*--.. 169 Last Sale|i69 May’l2] .__._- Chic June Ry & USY.100| 165 May 6} 170 Jan 19]} 156 Apr] 171 Dee 
_ ig F ee | eae) Flee aa ae jean S6. BO PG .oncuse 10819 Jan Z| 112 J’nel4}} 107 Mech] 115129 J'ly 
ere FF Ae ee errr oe eve Bee ME BSE occune Conn out River -_-100 271 Jan 3] 272 Jan 18]| 265 Jan] 272 J'ne 
*123 1231p] 1233, 12334] 124 124 |*124 125 [4124 125 124 124 23 Ag ty SERS 12214 J’ne 1} 128 Jan 25|| 125 Apr] 130 Jan 
25 125 §*124 125 125 125 124 124 124 124 [*124 125 188|}Ga Ry & Elec stmpd- eu 124 J’nel:jz179 Apr ijjzll7i; Jan |2i64 Oct 
*85 86 1 *85 86 1%*85 #86 | *85 #86 st Sale|85lo J’ne’12} -...-.- 3 A 1v0} 85 May 7] Q9llsJan 6]}/ 386 Feb] 93! J’no 
*1437g ...-]#1437, __._}*1437g _...| 146 146 [#144 146 [*128 130 20)aine Central._.___. 100} 142 Maylé 1473 May3lj} 135 Sep] 215 Jan 
197g 20 20 29 20 2 20 2014] 20 20 20 20 1,034 ——— lectric Cos____luu] 19 May 6] 28!g/an 5 16 Apr 24 J'ne 
78 78 | *79l0 S80lof 80 80 78 78lol 78le 78lol 78 78le 145}. D pees Stamped.ivu0| 78 J’ne 7] 83 Feb 28j/..--......]..---.... 
135'4 13514] 185 13514] 185 135 1347, 135 13415 135 | 134le 135 382|N ¥ YN & Hartforu.i0u] 133!o MayiS} 1423g Apr 2]| i2é'4 Sep Loloy Feb 
ae: Ci Gah. awd wand “eal eeaa ‘oene Last Sale|140lo Apr’12] ....-- Northern N H._.___. 10u}] 14019 Mch 1g] 143° Jan 24}]/ 13y Jan | 142 Mch 
vase eed sabe peodl mane ‘wedel seee pool  BONl GEER OO EME cecocd Norwich & Wor pret_lut| 211° Jan 8] 212IgJan 2y]| 210 Jan] 214 Nov 
*176 ..--1 176 176 |*176 180 |*176 180 [*176 180 [7174 1741, 17j/0ld Colony....22.22100)7174 J’nei4} 187 “ Jan 31 183) Mch| 190 Nov 
6. 4. ee ae OB, 8 OBB. GD 8 cuca -<ceee Ret ese. Meise .s. dec Rutland pref... 28. 10vu} 41 Jan 2] 70 Jan <4 $2 Jan 45 Dec 
*169ig 16910] 1691g 16919) 16814 16814] 169 169 |*169 16914] 167 1671 190: — Pacific. ..22-_10t| 16012 Feb 1 17454 Apr ¥/| 15312 5ep | 1921; J’ly 
*9014 905si #90 8 Q90lol #90 9Dlo] *897g 903s Last Salei90 June’12] -..... Bi aasccacen ttt FW J Re 3 Zio Feb 8 YU Mech] v5!s May 
*160 ----]*160 -..-]*160 -..-] ---- -..-| Last Salel160 June’l2| _.._-- Vermont & Muss__--"10u] 160 Apr 23] 164° Jan 16]} 156 Mch] 1641, Dec 
*841o 85 | *84lo 85 84 S84lof *84 85 84 84 | *84 8&5 31) Vest kad St_... ll 60] «683)6«6Aprils| $688’, Feb 26 SS Sep vs Mch 
*10012 101 ]*1001o 101 |*100l9 101 |*10012 101 | 101 10114]*1011o 102 31} Do pref......... Su] 100 May 3] 1031p Mchly}} luv Aug] 105 Jan 
Miscellaneous 
613, 6134) 61 G6llo} 61 6lie 61 61 61 61 61 497) Amer —— Chem_.10:| 5814 Feb 2°} 63%; Mch23]; 46 Sep|{ 62%; Dec 
10012 1005s} 10012 1007 to" at 10084 101 | 10034 1007s} 1007, 1007 SEES 104} 100 Aprilj 105 Mch:z/} 99 dan] 105!5 Mch 
*43, 5 *43, § A34 *415 475) #414 434) *414 434 110] Amer Phew Service... 7 $1p Mch13} Sig Jan 15 3!i2 Au 612 Jan 
*171, 18 171g 1714) 174 1714 1719 1719) *171g 1710} 17  171¢ 1668. SO BG ncescces 14° Mch26| 18 May3lj] 12's Aug| 191; Jan 
1307, 13214] 132 13314] 13084 132 | 1311p 132 } 131le 13214] 130 1303;] 2,520j)Amer Sugar efi: “77100 11434 Jan 10] 1335s May1,|] 112. Sep | 122 Feb 
*121 122 | 122 1228,] 121% 1211s} 1219 12110] 12115 1213.) 122 122 = Fe SPE 10u} 115igJan 4] 123°) Apr 6} 1114; Jan | 120!g May 
145%4 1457s] 14534 1461p} 145le 146 14553 146 145lo 1457s] 145lo 14559] 2,647 Amer Telep & Lelez_10U 137l9 Jan 2] 149 Mch25j| I3l5g Aug] 153!4 J’ne 
age, eae cst Ghee “dana Wank’ axect eee eles DEEN accu American - Srapmene sept 25 Jan3lj 30 Mch22}| 26:2: Dec] 364 Mch 
2 = 92ig 911g 92 | Q1lo Yllo} Q1llp 92 | 913, 92 S81], BO BEG .. wcnccce 86 Feb 5) 9414 Mch23|) 551, Oct] ¥6l2J’ne 
¥82 83 83 83 83 83 83 8&3 *R2 257 “i. ae Manulacturine 77 Jan 3} 84 May 7412 Dec 61 Nov 
Sn Be, ee. ---. 103 {#102 104 Last Sale|103%4May’12} ....-.- ES Sa 100 Jan 2} 105 Mch?2é Dec | 1001. Dec 
73g 0 78g *73, «8 *73g «8 *73g 8 *7 8 1; Atl Gut & W TSS L100 7 Jan 4 9 Febl4 "236 Dec] 11 May 
129 131» *13 14] *13 +14 | 413 «+14 | *13 14 y pe ae 1210J’ne 8| 20 Jan 1s/| l4tp Nov] 26 Jan 
Sto 16 15 1534) 15 151g} 147g 147s} 15lg 15ly 905| ast Boston Land. 10} lO3gJan 2) 1714 May27 7g Jan 12 May 
285 285 *283 285 |*283 285 | 285 285 | 285 285 60| Zdison Elec Illum...100| 28) May2s| 300 Mch2/|]} 275 Sep | 297 Dec 
ge OS 169 16916] 169 169 16314 169 170 171 g91}General Electrio.....10u) 155 Jan 2} 17233 Apr ¥/| 142. Sep] 1673; May 
91 91 *90lo 91 90%, 91 907g 907s} 9014 903, 512 — Gas Cos100} 8834 May 7| 94 Mchl6 873; Jan v63, Aug 
94 95 95 95 9419 Q4loi Q4lp Q4lo] *94lo 95 91 Baa aedienewe -100| 93lgJan 5] 87g Feb iyi] 93 Dec] 9812 Oct 
eS a cus cabal seas Ge Se GEES. ‘Sace 17 + aler Lino__.10u| 218 Feb i] 225 Jan 18 21l Jan] 235 Aug 
*31 4 *31, 4 3lg 3ilg 33, 334) *31, 4 150|Mexican Telephone... 10 2lo Mch 14 4 Jan 20 3 Oct 475 Jan 
101 101 Cie fe 00 100 |*100 __.. 28|N ee Yarn__..10u| 100° J’nel3| 105 Jan 1s]| 103 Oct] 119 Mech 
S.... Be Ricns Bee Pén 100 Last Sale}100 May’12] _.__-- Raa luv] 100 May 2] 107 Mch2w)|| 101 Nov] 116!2 Mch 
*_... 152le 1521g 152lel 152 152 | 152 15219l*150 152! 61|N B Telephone ~~~ 100 152 Jan 2} 164 Mechl4jj 137 Jd 16519 Dec 
*930 --- *OS 4 6.... ...- ...-| Lest SaleQO Moh’l2) ...... Portiand (Me) Elec..1v| 721gJan 17} 90 Mech20|| 62%,J'’ly | 733, Nov 
*159 160 15934 160 159lo 15910} 15912 15910) 1591 160 128/ Pullman Co... _10u} 158 Feb 1] 165lo Apr2y/} 153 Sep] 163 Jan 
*16 1634 *15lg 16lo| *15lo 16lo} 16 16 1 *16 15| Reece Button-Hole__ 10} 13% Jan 2] 173g April|| 712 Jan 15 May 
10453 1043, 10434 105 | 10412 10452] 10414 1041p] 10414 10419 348|Swift & Co..........100] 98lgJan 2) 109 Mch27}| 97%Sep | 104 J’ne 
281, 2814 28lg 2810} 28le 29 29 29 299 29 500) forrington.......... 2: 27 May &s| 382 Jan 10 Sep 36 Jan 
. “ae *28lo 30 | *28lo 31 Last Salel29 June’12] _____. RR aes 25; 28 Jan §| 31 Apri7 27 Mch{| 31 J'ly 
*21, lo ie” SS ae * Geet 24, 2, 150| Cnion Coppa L&M 23) 85 Jan 6) 3%, Apr §& 33 May; l4i¢ Mch 
192 19214 193 195 | 195 19510} 195 195 | 195 1961, 776| United Fruit........100) 178 Jan 29) 19614 J’ne14||"178 Dec} 197) A 
5llg 51% 5ilg 5l%gi Siig Slo} 5lle 52 52 52lol §,525|Um Shoe Mach Corp... 25| 46l4 Jan 15) 5314 Mchl13/| 4014 Aug] 687g Fe 
*29 29!lo 291g 291g} *2914 2910} 2919 2910] 29le 2915 112' Do_ pref..cc..... 25} 275g Jan 10} 2Gl2 Apr 2v 26lo Sep 201, Jan 
697%, 7014 6814 6 68lo 69 69 6914; 68 691s; 6,187)U S Steel Corp......100 Feb 13} 7314 Apr 30 50 Oct 821s Feb 
*1107g 1113, 1108g 1107g)*1105g 1111g} 11034 1107s] 1103, 1103, 179| Do pref.........100! 1071s Feb 13) 1133; Mch2u}| 10312 Sep | 120!2 Feb 
gi gi Gio 108, Advent aa mae 25 51g Mch 28; 1114 Apr 20 4 Sep 7ig J'ne 
4 2 * 97g 101 93, 97 919 Glo} 5,947) Adventure Con... 4 Mc 4 Apr 2 gJ'n 
Zig 714 7 7 68; 7 ' 7 : 7 ; 7 . 7 . 890! 4igomah WEEE econ 25 45,Jan 4 8l4 May 2 21g Oct i J’ne 
46lo 47 46lo 47 46lo 46lol 48 48lo] 463, 48 1,651 Allouez..... 2 25; 3814 Feb 1; 50 Aprile 21 Aug; 441g Dec 
S63, 8684 843, 857s} 85 857s! 85% 86 84 8&5 5,860 Amalgamated Copper 10u| 60 Feb 1| 87% J’ne 6|| 44%Sep| 715s J’ne 
30ig 30°4 30!g 31 3Ule 3234) 321g 33 3llo 325g 35,727|4m Zinc Lead & < 25| 24lg Febi15|) 33 J’nels|! 193,Oct | 305, J'ne 
*5ig lg Slo 573) 55g 684 53, «53; 55g «7g 330|Arizona Com’l ctfs dep - 2 Jan 2 67g Apr « 13g Dec | 2'%6 Dec 
* 40 .50 a 50; *.40 .50) Last Sale|.45 May’12!'_____. Sonanza Dev Co... lu} 40 Mech 9} .55 Aprili| 30 Oct!| 75 May 
Slo 83,4 73g Blo} = «738g BN 8 833} 8 814} 3,612} Bos&CorbCop &SiiMg 6 614 Feb 1 914 J'ne 6 33, Aug; 15i2 May 
41g Als *37g 4 44 41, *33, 4 *33, 4 395|Gutte-Balaklava Cop. 10 3l4 May23 53; Apr 2 3 Nov 6l, Jan 
wake MR ee, eek oes Boke on ate» ee eee Feb’ 12 “AE Uutte Coalition... 15} 213, Jan 18} 233gJan 3 14 Aug] 2312 Dec 
45 457s) 4 49 47 481s} 47lo 513%] 4914 513;) 48 497-| 63,402|Butte&SupCop (Ltd) 10) 1912 Feb 7) 5134 J’ne12||.......---|----.-..-- 
763%, 78 7: = 75le 7714) 7 76 75lo 7614] 743, 7614{ 3,173)\Calumet & Arizonc.. 10) 57lgFeb 1) 78l4 J’ne 6)} 45 Sep 4 
24 525 | 524 525 | 512 520 | 515 518 | 520 524 | 520 524 99g/Calumet & Hecla.... 25) 405 Feb 1) 528 J’ne i|| 360 Sep| 545 Jan 
26 826 25lo 26 24lg 2410) 2419 25 25 26 2514 25le 611} Centennial.......... 25) 17legJan 5) 27l¢ Apr ls 8 Aug; 19 Dec 
335g 3334 3354 3333} 3253 33 327g 331g} 325g 3453} 345g 35 2,615|Chino Copper...___. : 2514 Feb 28; 35 J’nel4 1623 Sep 2712 Dec 
*. BE Nk tee I Sei Ee Last Sale}.06 June’l2! _____. Cons Mercur Gold... _. 03 Mch26, .009 Jan 1¥j} US Nov J’ne 
60 60%) 6014 6014] 60 60 59 5933; 583%, 59 58lo 59 1,067|COpper nee Con Co 100 50 Jan3l| 66l2 Apr ll 463, Sep | 693, Feb 
6 6 6 6 57g 57g) *5lo 6 5le 510] *5lo 6 142|Daly-West_.......... 20 5 Jan 19) 712 Mch27 Feb 7 Dec 
14tg 1414] 14 1433] 135g 14 | *131p 1334) 1312 1334] 1314 1310] 1,555) "ast Butte Cop Min. 10) 12% Jan 15} 15% Apr 11 87s Aug; 14% J'ne 
*130=—-:13l4) 1344 1344) 13 13 ae 127g 1314] 13 1333) 1,300|"ramklin -........ 2 25; IAlisJan 15) 16144 Apr 1 5lg Aug; 14 J'ne 
534] 584 51346 534] 5lo «534, Sle) 55g] «= «53gs-d5%qe| 2,745)Glroux Consolidated. 5; 41g Feb 27; 6% Apr 6 333 Sep 81g Feb 
5614 5712) 5514 5714) 5453 55 55 55 55 87 5434 5610} 3,804|Granby Consolidated.100; 33 Feb 6 G04 Apr 26|}| 26 Aug 4312 J'ne 
101, 1083] 101g 1033) 10 10ls; 10 10lg} 10 1033} 9156 1014] 4,730} Jreeme Cananea.__.. 20 712 Feb 29} 10ieJ'ne 6}| 5%. Oct 85g Dec 
34 34 3434 3534, 34l, 35 343g 347s] 3484 3510] 3519 37 8,641; ‘4amcock Consolidated 25) 29 Jan 5) 37 J’nel4 17 Sep; 3lle Dec 
15, 1% Ilp_ = Ile lly = Ile 13 13 Ilo = 15g Ilp lo 455, Helvetia Copper..... 25 1 Jan 3 2 May * 3, Sep 2 Feb 
2 20 20 20 191g 20 1914 1915} 1914 1934] 19 1916 9109|{ndiana Mining... ~- 25) 11%g Jan 16) 23 Apr 24 514 Oct 16 J'ne 
20 20 | *193; 20 1914 1191p) *191, 1934] *1914 1910} _... ___- 180) {nspiration Consol oe. ee ol Meee ee ee 
59 S591lo} 59le on 63. 64 6s3.Cltié‘ia 62 63 61 62 5,686) (sland Creek Coal_... 1} 40le Jan 17 6534 J’nel0|; 2v¥lg May; 44 Dec 
*89 90 89lo 90 9012} 893, Q0le} 90le 90le} 90 90 6s6|. Do pref..cc..... 1} 85 Jan 13} 90lp Mayl7}; S8zigSep| 91 J’ne 
31 31 31 311, 30!g 307s} 303, 31 3114 3319} 3119 327g] 14,88s|fsle Royale Copper... 25; 20%,Jan 15) 33l2J’nels|} 1lip Aug| 23 Dees 
27, Qi, 27g Dig] =0F25g 28 27g 27g} 2134q 213yg] 213,46 21316 345| Kerr Lake... . ee 2 Apr 9 31g Feb 13 253 Oct 77g Jan 
*17, 2 *17, 2 *17, 2 13, 17g) *1% 2 17g 17 110) Kewecnaw Co --. 25; .80 Jan 2 3 May &§ lp Nov 38, J'ne 
41 4112] 41 41lpf 40 4012! 3915 401g] 3914 4034; 3814 40 4,226| Lake Copper O..... 25) 3212 Feb 1); 49 Apr 10 22 Aug; 40 J’ne 
Zig Tip Zig 785 7471p 714 7M 712 Tle} Tle Tile 620|La@ Salle Copper_.... 25 4lioFebi6é} 8 April? 3$ Aug 6 Jan 
13 13%} 13 133g] 1212 131g) 1219 1234] 125g 1273} 125g 123,] 7,995|Mason Valley Mines...5| 10% Feb 8] 133; Mch29 6le Apr 117, Dee 
*714 75si Fig Tilo} Tq Tal 7 7ig4i 78g 78g} Tle Tilo 615| 4ass Consol.......- ~- 25) 63; May27) 9l4Jan 4 “ies Aug} 210 J’ne 
103; 1033; 10 10)le 9lo 10 10 10 *93, 1014 9lo 9g 855| Mayflower _......... - 25 234 Jan 3/ 18l2 Apr 23/| .20 Feb; 346 Dec 
27% 28 28 28%] 2712 28%) 277, 28 | 28 2883 283, 283.) 2,168|Miami Copper....... 5} 2333 Jan 29) 283g J’nel0|| 167s Sep | 24% Dee 
*3 314 Big Stig) 3 3 3lg 35g} 931g 3g] Bg BY 433|Michigan .......... — 2 Jan 2| 5l2 Apr 20 ll, Nov 31g Jan 
66le 6612} 66 6 66 66 64lo 66 66 68lo} 66 6714] 2,031)/Mohawk.......... 25; 50t2 Jan 30} 68lo J’ne13 36 Apr; 57 Dee 
223g 2210} 22le 2210} 22ig 22lgi 22 22 292 99 292 = «9299 324| Nevada Consolidated. 5 1814 Jan 29) 2314 May 1 15 Sep 211, J'ne 
#414 419} 43g 410, 414 483) 9 4lg 41g] 4p 4p] = 31g BS 471|New Arcadian Copper 25) 34 Feb 8) 614 Apr 10 2 Aug 4l4 Aor 
*734 71546 714316 773] 7441671316) 77g 71546) 7 713146! 71546 71546] 1,225) Nipissing Mines... . on 584 Jan 3 85g Mch 26 z6le Dec 1133 Feb 
3ilp 32 orm "3214 301g Silo) 303, 318s 305g 3114} 2934, 31 7,911;North Butte......- - 15 2234 Feb 1] 35 Apr 11|| 20 Sep | 364 J’ne 
7 7 *H5g 7 7 7 614 63: 6lo = Glo 634 63, 255 Norte LONG...ceccta 25 5l4 Jan 30 83, Apr 2 334 Aug 98, J’ne 
5 5 5 5 *4l5 § 4lo 4lo 43, 47> 43, 47 705|Ojibway Mining..... 25 4ig J’ne 1 e634 Jan ti 35g Dec Sle J’ne 
Sig 8ly 8 81, 714 784 7lo 75g 714 715 7 714, 1,330/O0ld Colony......... 25 25g Jan 2) 1314 May 1|| 50 Jan dig J'ly 
5912 5912] 59lp 5934) 58  58le} 58 59 | Z58lo 59 | *57 58 1,079}0ld Dominion Go.... 25; 44 Jan 31) 60 J’ne 6|| 344Sep| 4 J’ne 
124 124 | 123 123 | 122 124 | 123 123 } 12310125 | 122 125 SREEIIOEEED wc usngeopecace 25; 106 Jan 15) 125 J’ne 6|| 81 Sep| 124 Jan 
181, 18lg} 183g 197%f 19 19%} 191g 1953] 1914 195s! 19 193) 12,957;Pond Creek Coal .... 10) 15 Mch27| 197g J’ne10||-----.-.2-}-.- 2 
91g 92 | 92 92Iof 91 lle} Q1lg QOilo} 91 lp] 901g 91 313;Quincy.......------ 25| 73leJan 29; 93 Apr26/|/ 55 Sep| 76 Dec 
2084 21 207g 2114; 201g 21 2053 2034) 203, 2114] 2034 203,] 2,390) Ray Cemsol Copper.. 10) 161g Jan 29 2114 J’nel0|| 12 Sep} 19 Dec 
37g 3456) 37g 373] 35g 378) 384 313yg) 31546 atte 33, 334 980|Santa Fe Gold & Cop. 10 1 Jan3l]} 47g May23 34 Apr 13, J’ne 
15lg 15%) 15lp 155s} 15 1553) 15 15l4} 15 143, 15 1,765|Shannon -_....-.--- 10} 9 Jan 31} 15% Apr © 7 Oct | 1214 Feb 
epee fs ee ae oe hU hae} 73 *.60 .80 655|South Utah M & S--- 5) 60 Feb 1) ly Apr 3 lpDec| lig May 
3712 3712] 373g 373s) 36 37 361g 3919} 40 4110] 38le 41 AEE. nn ccccine 25) 24 Feb 1) 41leoJ’nel3s|/| 20 Oct] 421eJan 
25g 208 Zlo = 234 23g 2lo| *23, 25g 23g = 2le 21, Ql, 495|Super.oré Boston Ifin 10 ll, May24 47g Jan 13 e2lg Oct 84 J'’ne 
*45 46lo} 45lo 45lo} 44 4514) *44 46 45 45 43 44 15ilamarack ......<«-- 25} 26 Jan 3lj 51 Aprils 20 Sep 52 Jan 
Tle = 734 719-73; 7 714 673 714 7 7 7 7 S SL, anededaane 25 5 Jan 15| 912 Apr | 273 Oct 512 Dec 
334 346) #31446 334) 313g 414! 414g 4716] 4 4 3% 4 4,515|Tuolumne Copper -.. 1) 3!g Mayl5) 416 Mch 26 134 Sep 47g May 
3912 393) 39 391s} 3814 3834) 38le 3914; 39 4014, 39 393) 4,248;U SSmelt Ref & Min. 50; 24 Jan 3lj 40%, April 303, Sep 401g J’ne 
4834 49 487s 49 487g 49 49 49 49 49 49 49 1234: D>. Pb ocecosce 50} 47 Jan 10) 4914 Mch28i| 4514, Aue] 4019 J’ne 
25, 2 23;) *2lg 25gl #210 25g Zlo 2%. Qlp = Qo 785|Utah-Apex Mining... 5 2 May21| 3. Feb 9g 173 Nov 31gJ’a0 
131, 1314] *13 13l4} 13 13 1214 12le + 12 10 lls} 2,786)/Utah Consolidated... 5} 10 J’nel4) 20%. Apr 2 y3, Jan » J'’ne. 
G4io G4loi 64 641g) 63 631g) 6314 635g 6334] 631g 63lo 240|Utah Copper Co..... 10} 5219 Jan 29 65lo J’ne 6 38 Sep 5753 Dee 
*4 43g) *433¢ 414) 4ig 4g] 41, of ging 315,¢ *315ig i, 150] Victoria _.......-... 25) 3%g May22 57g Jan 20 1 Aug! 41g Dec 
*63, Zip 71g 71a 2 634 634 634] *63, 7 2061 Win0DS ..ccccccecce 25 5le Jan 25 734 Mch 1 33, Nov Yip Feb 
114 114 112 113 110 1107s} 110 110° 112 113 112 112 158i Wolverine ........-- 25) 9434; Jan 29) 117 Apr17 74 Nov! 132 Feb 
*25, 27g *2l90 279° *2i9 2g! #210 23, Last Sale'27g June’12' ___-- i 2 13, Jan 5 314 Mch 4'| 30 Nov Fob 
oe tare ee 








* Beri aad avxed prices. @ New stocs. ¢€Ass't paid. 6 Bx-stocc div. 


A i «c-rigaw. 


a #x-div. aad rizgats. 


c Unstamped, 
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RONDS £ Price Week's Range BONDS ie Price Weei;’s 8y Range 
BOSTON STOCK EXCHANGE|§§| Friday | Range or Since || BOSTON STOCK EXCHANGE] $§| Friday | Range or | $j] Since 
Weck Ending June 14 =i | June 14 Last Sale Jan, 1. Week Ending June 14 =a, | June 14 Las: Sale | "|| Jan. 1. 
Bid Ask| Low High| No |\iLow Hig: Bid Ask| Low High| No |\Low High 
Am Agricul Chem ist 5c_..1928/A-Q/} _.. _._. LOlig §=6.:102 13||10114 1023,]] General Motors 1st 5-yr 63.1915/A-O/ 100 1001;| 9914 Feb 9 ~s--|| 991g OUI, 
Am Telep & Tel coli tr 48__1929|)J-J| 903,Sale} 905: 903;} 21 lg 911,11 Gt Nor C B & Q coll tr 4s__1921 a-¢ 96lo Sale| 963 965g 963g 98le 
Convertible 48.......... 1936)|M-S/ 113 114 1/114 114 ] 1083, 1153, Registered 48...._..__ 1921 7 96lg _...} 9614 J’ne’12/...-|| 9614 975, 
Am Writ Paper ists fos c--1919 NI ds os nae 897s J’ne’12/_.-.|| 897g 90 |} Illinois Steel deben 5s____- 1913);A-O/} .... -..- 1001;} 4//100ig —s 
Am Zinc L & S deb 6s__._- 1915|)M-N; _... .__/125 130 21/|103 130 jj la Falls & Sfloux C ist 7s__.1917)A-O} .... .... Be AOE Geidccell eae wan 
Ariz Com Cop Ist 6s ctfs of dep. thine e600 cauw 7919 J’ne’12|..-..|| 54 82 Kan C Clin & Spr ist 5s___.1925)A-O)} ........| 97 Mech’‘l2/-..-..|| 96l2 97 
—— Top & S Fe gen g 4s__1995/A-O] ....___- 981, 98l4{ 1]| 98t4 993,}] Kan C Ft Scott & Mem 6s.__1928|M-N/ ....116 /|116lg May’12| __ ../|116 7 117t¢ 
Adjustment ¢ 4s....Juscy 1995|/Nov/ ....-_-- 91 Mch’12/....|| 91 92igi] KanC M & B gen 4s__.__.. 1934iM-S| 92le....| 92loMch‘l2/....|| 92 92, 
DORGRNGG casweeon July 1995)M-N;} _...___~ 9052 May’}2|_.-.|| 905g 915, Assented income 5s_.__. 1934iM-S/| 85le 86 | 86leJ’ne’l2/....|]/ 85 89 
50-year conv 48_____- 1955) J-Dj ....-... 081g Mch’12/__ _- L08Ig 1081s Kan C & M Ry & Br ist 58_1929/)A-O ~~ --|10284 May’12! . . . .|| 10212 10234 
10-year conv 5s_..... 1917 1-3 hiliniettis Sinltiaal 11053 Mch’11/|..-- Marq Hough & Ont Ist 6s__1925;A-O} ....  ... Bae: @ Oe Belccacl cbse. aun 
Ati Guif & W 15S Lines 58.1959) J-J} ....___. 63 631» 6 63 681, Mass Gas 448...........- 1929| J-J| 98le 99 | 98le Y8lo 98 9910 
Boston Elev 30-yr g¢ 48....1935|M-N| ..... -.. 95lg Feb 45 .---|| 95 9Q5igi] Mich Telephone ist 5s____ - TOMES wens eek 1001g Apr 7) on 1001g 1001g 
Boston & Lowell 48____... 1916) J-J} .....-..-. 10014 Mch’09}..--|| --.- --..]] New Eng Cotton Yarn Se... 3988 F-A/ 981l4 98lc} 98 J’ne’l2/.._.|| 96l2 99 
Boston & Maine 4 4s_____ 1044) J-J]} .... .-e 10419 Oct "O8) ....]] --.. ....1) New Eng Teluph S6....... BESUEIGE! guce cace py DL: Bhlvuwedll ddbin. Wao 
DP TEERes GD. ncccn cokbSetinPl esowedwelsune abanenes nun abhe coed BRST ey a RNA 1916)A-O| .... ..-- oo? Tan ROR SR 
PEE Ban wesckWwasncan a LG4ZIF°Al 2 once 95 at, i2|..-.|| 95 9 New England cons g 5s_._.1945)J-J} .......- "09 Jan ‘.2/_...|| 998, 997, 
Bur & Mo Riv cons 6s__-__- SERIGW EH) aston enna 103 2|}|103 103l, Boston Term list 4s_____ RENAE CEM TRgh ees ae ReRRS  peitooge eng 
Cedar Rap & Mo R 1st 7s__1910) 4#-N/} .... ..-. iss Sep. ‘Bhlcdasll hwo ages New River (The) cony 5s__1934 1.3 A (SS *¢ se piers . 
Cent Verint Ist g 4s. ploy 1920\Q-Fi -... 915s} Qlle 91lo 1|| 89l!9 9214]] N Y NH & H con deb 3 %s_1956/ J-J)} .... .._- 9214 Mch’12/_.__ 4 928, 
CB & Q Iowa Div ist 5s__.1916|A-O} ___. -__- Bee SOS “Welcwcell asso cone Se Ge ln sacdocecsa mel eccd Seen 132 Mch‘12}_...1|1313, 132}. 
Iowa Div ist 4s... __ Pe in a i a 991o Mch’12/___.|| 9912 99104} Old Colony gold 4s___.___-~ EN ERIE Pl, ES eee, a 
Debenture 5s.......... 1915) A-N| .._. .._.|1007% Apr ’12|__--||100%g 10115]] Oregon Ry & Navcong 4s_1946|J-D/ .....__- ok. a a BR 
Denver Exten 4s__......- 1922\|F-A]} ..-. ....| 997g Feb ’12|_...|| 997100 |] Oreg Sh Line 1st ¢ 6s______ 1922/F-A} .... .-.. 11334 Feb ‘12 ___ _||11334 1183 
Nebraska Exten 4s_.___ EE ES ede en a 9812 Mch’l2 ..--|| 9812 985g]] Pere Marquette deb g 6s___1¥12) J-J| ___. -__- 95 Jan ’12/_... 

Py) gee Sita EE IE oo we cumin Se Bilawocl sacs cone Repub Valley ist sf 6s____1919) J-J| 103  _...|103 Jam ‘1lj____}} -... —.. - 
Illinols Div 3 4s... ._-_- OP ES | Bros 871g May’12|_...|| 86%, 873,]]Savannah Elec 1st cons 5s._1952) J-J;} .... -... ot Se PR 
Chic Jct Ry & St ‘¥ds 53.1915) 3) J] 1007%gSale/|100’g 10114; 9$)|10084 10134}] Seattle Elec ist g 5s__.___ 1930/F-Aj; _... ...- ° % May’12}____|/104 10514 

Coll trust refunding ¢ 48_1940/A-O/ .... ..-- 90ln «= 9 2|| 89 Shannon-Ariz ist g 6s_.._. 1919|/M-N} 99 100 | 99 100 65}| 8312 100 

Ch Milw & St P Dub D 6s__192u/J-J) .... 2. -- Pinel ced wine Terre —— Elec g 5s.... BESET S? S| coon “coe Fe; RRR Berean 
Ch M & St P Wis V div 6s_.1920|\J3J J} --..-. . 113%s Feb *11)....)) -... -... Torrington ist g 5s___.___ IE 10034 J’ne’12}_.__}| 9934 10034 
Ch & No Mich 1st gu 5s.____1931| A-N| ._.. ._-- 91 May’l2/._..!| 91 99 a Af a & lerg 4s__1947| J-J} _...___- 10012 Mch'12]_. __||100l2 1005, 
Chic & W Mich gen 5s__-.. OLS eee 97 Apr ’12|....|| 97 101 7 Uae LE ES | a eee 1017g May’12} ___ _|/1017 os 

Concord & Mont cons 4s__.1920/J-D| ....-.-.- 971gSep *11)..-.-./| ---. -..- United Fr Frult ¢ gen sf4%%s_._1923) J-J| 961gSale| 9614 961,] 2|| Y55g 9 

Cudahy Pack (The) Istg 5s 1924;W-N/ -....... L001, Aug ’O9}....|| --.. -.-- Debenture 44s... . 1925; J-J| 953,Sale| 9512 953) Gi} Q5le pete 

Current River ist 58_...... 1926|A-O; 100 -.../100 May’l2/__-.-.|| 9914103 |] U S Steel Co 10-60-yr 5s Apr 1963)M-N)| 102!gSale/102!g 1021 1|/1015g 104 

Det Gr Rap & W 1st 4s_._.194°'A-O/} .... __- 80 May’l2/__.-.|| 80 861,]] West End Street Ry 4s___.1915|)F-Aj} _._. _... 99 May’'1> ----|] 99 Q9lg 
Dominion Coal Istsf 5s____194./A-N/ .... 2... 99 99 &|| 983, 991, I i Aida is I914iM-S! ........ 10014 Feb 12]... _|/1001, 100% 
Pitohburg actaeehieseadeiniaeh sedan BUACLEP EL esca oooe Re A Dose bccn oom Gold debenture 4s_____- 1916|M-N; ___. -..- ee ee 

BPE Cn EE Re OS FO aa GES SETS, wadecncel OE Ee Giicocs mass ona ERS EES ee Sg | a Ree 

pk Elk & Mo V Ist s_.-1933 EE i givcie @iae 12715 Mch’12/____||127121271o]] Western Teieph & Tel 5s__.1932)J-J| 100\2 Sale LOOls 1001: 6]| 9912101 
Unstamrned Ist 6s______- BURA sone aene 127 Mch’‘l2|....||127 1271." Wisconsin Cent ist gen 48__1949)J-J)} __._ ..- ) 935g Feb 12|._. || 9353 935g 








NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday: late:t Did and asked. 4j Flat price. 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weexly, Yearly 
































































































































Share Pricss—Not Per Ceatum Pricos Sales ACTIVE STOCKS Range Since Range jor Previous 
—-— — of the January 1 ear (1911) 
Monday Tuesday | Wednesday | Thursday Friday Week |(For Bonds and Inactive - 
June 8 June 10 June 11 June 12 June 13 June l4. | Shares. Stocks see below) Lowest Highest Lowest | Highest 
ti 
Paneer | 117. ‘117 einai. “ita ~---}*116 117 9/Con —- El L. & Pow.100 96 Jan 3/ 117 May 6 64 Jan 9519 Dec 
113. 113%e] ---. ----]*112 114 | 112%g 112%g}]#1121g ~__-|*112 113t¢ 20 ei 101 Jan 2/ 116 Apr 3}| 89 Jan] 101 Sep 
14 143; 145g 14%; 148, 145s} I14le lo 1414 141s} 14lg 1415 7,245 Houstes Dil ir ctfs__.100 8igJan 3] 147, J’ncl10 7 Mech 10 Aug 
668, 67 6714 68 6714 6714] 6712 6734 673,) 67 6714) 1,295 Do _—sCoprei tr ctfs_100/; 533, Jan 25) 68 J’nel0d|| 45 Feb} 79 J'ly 
wees -eoodd: SOO - BBO. | cxvce ence] wore csccel TD I Piss Oe 57|Northern Central_... 50} 127 Feb28/ 130 Apr 5s] 121 Jan] 1303; J’ne 
26 26 i*%.... 264 )/*.... 26le] 25 251g} 25 25 * 2410 25 412|Seaboard oe Line._.100 22190 Mch 7| 2714 May24 20 Jan 27 J'ne 
55lo 551s] 5534 553;) 553g 5535) 55 55 5434 543] *537g 541: 660 |e ireeen 100}; 45loMchl4} 555; J’ne10/; 33 Jan 50 Nov 
*24 241, 24 24lp} 24 2414) *24 241<-] *24 ....}| *24 241¢ 344/| United Ry & ‘Blecitic +0 1$l4 Jan <| 24le May21 l6lo Jan 1972 J’ly 
Philadelphia 
ciiiiniiy enue aubines einige ‘Wasa = desk Seeile, tesa sBhatlen\. acmain 1 1 30'American Cement... 1 J’nel4 7 Jan 10 5 Nov| 17leJan 
431g 4314) 431g 431:) 431g “431: *4314 433;) 43le 431:) 43le 431, 152;American Raliways.. 50 431g J’nelu| 45lo Feb 1 42 Jan 461s Nov 
*431, 431:] 431g 431:} 43 4314] 4314 4314; 433, 43%] 431g 433, 346|Cambria Steel_______ 50| 41leMch 2| 4433 Mcn28/} 407s Sep | 4834 Feb 
CEREs cewek Sleek onget CEE. bnoet SE assed PE wacek: SEE satel occuua Electric Coof America 10; 11% Feb 2} 12!4 Jan 29|]| Illlp Jan 1219 Jan 
56 56 56 56s} 56 56 | *55le 56 56 = 556 555g 485|E'ec Storage Battery .100 5234 Jan 16) 56°, Mch21 48lo Jan 56lg J’ne 
20 20 2014 201-}; 20 20 *19lo 20 191ig 19]1s; 198g 198 359|Gen Asphait tr ctfs___100 18 Apr 2} 3s3lgJan 3 se Aug 3Ylg Oct 
6314 631-] *623, 63 63 63 | *62le 63 *62 63 | *62 63 51 Do pref tr ctis.100 5938, Apr 2} 73 Jan 3 Aug] 3837s Jan 
BE Dee ARACEAE SE BM Bee ee i Perey Keystone Telephone. 50 6 Apr 4) 8%.6Jan 8 “Bhe Dec Yig Jan 
*30le 31 301g 30!s| *30 31 *30 31 3014 3014; 30 30 230|Lake Superior Corp_.100 27i4 Jan 3) 33 Aprilsd oils Sep 32 Feb 
*89 893.) S89lo 891-} S8Cl, 891;| 89le S89l-| *891, 90 89lo 89le 142;Leh C & Navtr ctis.. 50; 877g Mch20| 91 Apr 26 83loJ’ne| v8 Jan 
#87746 87%e| 8634 8714] 8534 8614] 86lg S86lg| *86ly S86l:] 85lo 86 265|Lehigh Valley_______ 60| 78ig Feb 4} 92% Jan 16)| 75%; Sep | 93’16 Dec 
135g 135s} 13le 135 1314 13k} *13 1314 131g 131, 13 13 563) Lehigh Valley Transit 50 SloJan 3/ 13%, J’ne 7 6l4 Jan 97g Oct 
4 293.) 2934 293,) #29 2910] #29 29lo| *29 291-| #29 2Gle See | a 50| 23 Jan 12| 30!2 May27 1812 Jan | 25%, Oct 
611346 62 62 621g} 615g 62146) 615g 61 y65]) Gl4%46 62 1619-16 617s 1,176|Pennsyivania RR___. 50| 61%.6 Jan 27} 63416 Apr 26 503g Sep 65 Feb 
*515g 52 515g 51%) 5 5 5llo 52 | *5lle 52 122}Philadei Co(Pittsb) _.. 50 5Ule Jan 11) 5614 Feb 16 451, Sep 591, J’ne 
217g 221g) 2214 2255) 2214 221<| 223g 22 223g 2238; 2214 22!<| 8,340\Piailadelphia Elecé@_. 25/ |[16%@ Jan 2) 225; J’ne10 litle Nov 1s J'ly 
23 Z3ig} 23 23 23 231s 23 2 23 2315 872|Phii R T vot tr ctis_. 50 22ig May 6) 248 Jan 25 17 Apr 24lp Aug 
85% 85%Q~—ej 8434 86 | 83716 844546) S83le 835 | 8313y¢ 84146/82 5-16 83l-| 7,934)/Reading_....... 2 50 741g Jan 11} &014 Apr 30] 66116 Sep 8038, Feb 
JZise 7416) *7 7 16 7 7416 7 Zii6) *7 11617 1-167 1-16 980; Tonopah Mining... . 1 654 Jan 11 $ig Apr 15 blo J’ly 85g Jan 
§1 61 507g 50%s} «505g 50s.) 5Clp 50! 503g 501:| 5014 501» 899] Union Traction_.... - 50| 493, Feb 2s; 5214 Jan 26]) 43 Jan 523, Aug 
883, 89 887g 89 8y 89 89ig 89x} 89 89g} 89 891g} 1,070/Union Gas impt..._- Su S614 Jan | 9893, Apr26}} $414 Sep 893, Jan 
PHILADELPHIA Bis | Ack PHILADELPHIA Bid | Ask PHILADELPHIA Btt | Asi: BALTIMORE Bid | Ask 
inactive ese Bonds Ph & Read 2d 5s 1933 A-O; _.__{|___.|/|}0 Ry Ext&Imp 53 32 M-S} 106 j_... 
pmesccae, aoe hay aa 1¢ lik} 13, Prices are au “and Ex Imp M 48 1947_A-O/} _._./....|| Chas City Ry 1-t 5s’23 J-J/ 103 |... 
Oambria Iron......... | ER Pee: tniere Termin-i 5s g 1941. Ty ee" 1141, Chas Ry G & El 5s’9¥ M-5] 95 /|____ 
Central Way & Coke..100) e3i.| 85 || Alt &L V Kiec 4 s'’33F-A/ ..__.| 91 || PW & Booltr 4: '21-.-. “J; --.-|100 City & Sub ist 5s 1922 J-D] 1041-|___. 
Preferred ......... 100; S80i;} 81 4 Am Gas & Biec 5s '07_F-A}| 86le} 87 || Read Trac ist 6s '33 ER Bs City & Sub(Was) Ist 53°48) 1033;)10414 
Consol Trac of N J_-..106) ...-|..../|/Am Rys 5s 1917.._..A-O} 96 |....|| Roch Ry & Lcon 5s’ 32 101 |. ...|| Coal & C Ry list 58’19 A-O/] ____|___. 
Germantown Pass_... 5} __.-|._..|;/ Atl Gas ist sf 5s ’60_.J-J| ___. 931g Spanish-Am Ir 68 '°27__J-J| 101 |1011.|} Coal & I Ry ist *s'20_F-A] 102 /|1021o 
Huntington & B T....5t) _.../....|| Berg&EBrew ist 6s'21 J-J| _.__}____||Stan’d Gas & E 68°26_J-D/ 1001¢/1003,|| Col&Gruv ‘st 6s 1916 J~}| ____|105le 
PEEEEEES onenncusce 50} ....}....|| Bethleh Steel 6s 1998.Q-F | 11634). ___|| Stand Stl Wks Ist5s’28 J-J| ..__/..._|| Consoi Gas 53 1939_..-J-D/ ____j_._ 2 
diana Union Tr....100} ____|....||Choc & Me ist 5s 1949.J-J/ ..../___.|| U Trac Ind gen 5s '19.J-J} 95lo/...- Gen 4s 1904_....A-O] 975! 98 
Insurance Co of N A_..10/ 213,) 22 ||Ch Ok & G gen 5s 1919 J-J _._{1031,/| Un Rys Tr ctfs 48'49..J-J| ..../....||;ConsG E & P 4s ‘35 J-J] 89l;} 893, 
Inter Sm Pow & Chem.50} ..._/....||Con Trac of N J ist 58°33] 1043|____/|/ Uni Rys Inv ist coll ti Fair & Ci Tr ist 5s’38 A-O/] 100 |1003, 
Interstate Rys, pref._..10) .___}...-.|] Del Co Rys tr ctfs 4s°49J-J| ____|___. ee - 831o] 833,|/| Ga & Aja Ist con 5s 45 J-J}] ____/_._- 
Kentucky Securities..100} _._./_...|| Elec & Peoples Tr tr ctfs_- 8712} elsbach s f 58 1930..J-D} 92 |....||Ga Car&N Ist 5s g ‘29 .J-y| 105is/___ 
| aE 100} ....}....]| Fr Tacé&éH Ist 5s 1940. J-J| _..-|_...|| Wil-B G&E con 5s'55.J-J| .__.|_.__|| Georgia P 1st 68 1922__J-u} _.. |. __ 
Keystone Telep vtc...50/ ..../..../|Gen Asphalt 5s 1916.M-S/ ____/___./| York Rys ist 5s 1937.J-D/ ....|....||GasSo & Fla Ist 58 '45.J-J| ____/|107 
SNES wcoeaccces 5b; .._.|_..-|| Indianap Ry 4s 1933__J-J} .__. 3g G-B-S Brew 3-4s '51-M-5/} ____| 5314 
Reysone Watch Case.100| __. |_._.|| Interstate 4s 1943_._F-A Pi aplhe BALTIMORE Knoxv Trac ist 5s 28 A-O} ____|__.- 
Lit Brothers.........-1¢6] 171:|....|| Keystone Tel 5s 1935.J-J{| 83 | 8310 Inactive Stocks MaconRy &Lt ist 5s8’53 J-J} ___ _ |1003, 
Little Schuylkill. ...... 50] ..__/....)|| Lake Sup Corp inc 5s'24.0}] 77 | 78 || Ala Cons ae & Iron.100} ....j....]| Md Elec Ry ist 58 °31_-A-O}] __. j. 
Minehill & Schuyil H...50) _.._/... || Lehigh Nav 4s '14_- BGM Re PROGETOS .cucccce ..-.}-_..|| Memphis St ist 5s ‘45.J-J}/ ____]___. 
Nat Gas Elec Lt & Po.100] 30 |.... en M 4s g 1924.Q-F | 1031/1033,;|/ Atlan Coast L (Conn). pe 265 |274 || Mt Ver Cot Duck ist 5s__} 75 | 75le 
I ii inst a Ov; 80 |....}; Leh V C ist 5s g 1933_J-J| 10810}. ___|| Canton Co_.......... ..--|----||Npt N &OP Ist 5s’°38M-N| ____| 9914 
North Pennsylvania__.50] ____|_._.|| Leh V ext 4s 1st 1948.J-D| ___— _..|| Georgia Sou & Wis >°~*teu 35 | 37 || Nor&Port Tr list 5s'36 J-D ..| 8914 
Pennsylvania Salt... SU} 104 {___-. Conso 6s 1023__.-_. J-D]| 11514)116 ist preferred....... 100] 95 |....]| North Cent 4 %s 1925-A-O} 1041-|___- 
ogee pveare BESS "RR PR Consol 4 ¥s 1923...J-D} ____/__. 2d preferred_..... 100} 80 {.... Series A 5s 1926... oy 
EEE sn ciitiieveh seats 100} ....{100 Annuity 6s... ... J-D] 145 1146 || G-B-S Brewing_.-_-.. 00 53s) 53,4 Series B 5s 1926____J-J} 109 |... 
Phila Co (Pitts) pref...5U) 431,;| 44 Gen cons «8 2003._._M-N/} 971»{ 98 || Pullman Cons Ventil..100) 20 | 30 || P.tt Un Trac 5s 1997__J-J) ____!___. 
Phil German & Norris..50} ..._j.._.|} Leh V Tran con 4s '35J-D]| ____|___. PR camesade -100} 891-/ 95 || Poto Val ist 53 1941__J-v/ 106 |.... 
Phila Traction... ..... 50| S4ig} 841, lst series A 4s 1935.M-S/} ____j__. Bonds Sav Fla & West 5s ‘34 A-O} 109 |... 
Railways Generai..._- lu; Ole} 10 ist series B 5s 1935 M-S| 10214/1025; wren are all “and Seab Air L 4s 1950..-A-O} ___ j___. 
Tonopah Belmont Dev_.1] 10ls} 101,/] MarketStE! 1st 4s'55 M-N ora... nterest"’ Adjust 5s 1949____F-A aS LORE 
United Cos of N J_...100) ..._/_...|| NatLH &P ser B 5s ‘19 J-J| ___ _/100 || Balt City 3 4s 1930__.J-J| 9310}.__.||Seab & Roan 5s 1926._J-J!] 105 |106 
United Trac Pitts pref.5/ ....)....4| New Con Gas 5s 1948.J-D/| ___ _|___. 4s 1954-1955... Various} 993,/10015|| South Bound ist 58_.A-U] ____ |... 
Virginia Ry & Pow...100) ____}....||N Y Ph & No Ist 48'39 J-J | 98i,)____ On a a Ss M-N| 103 |___.||U El L&P 1st 4 %s'29 M-Ni 94 9434 
Preferred ......... dis DU Ra ll Income 4s 1939_...M-N/| ____|____|| Anacostia & Potom 5s A-O} 993,/100 || Un Ry & El ist 4s '49 M-S} 843) 85 
Warwick Iron & Steeil..10} 1014} 101p|| Pa & N Y Can 5s '3¥_A-O] ____/114 || AtCoastL conv deb4sM-N}j 1021,4)1023, Income 4s 1949...J-Dj 65ls|___- 
Washington-Va Ry..-10v} ._.-|.__-]] Penn Steel Ist 5s °17_M-N} ____|____|| Atl Coast L(Ct)ctfs 58 J-D/| 104 |_..- Funding 5s 1936__.J-D] 883,| 8914 
Preferred .....--.-- 100} ....}]....|] People’s Tr tr ctfs 48 1943] _.. | ___ Ctfs of indebt 4s....J-J} .___}_...|| Va Mid 3d ser 6s '16_..M-S] .___j.... 
Welsbach Co._.....-. 100] ._._]__..|| P Co lst&colt tr 5s’49 M-S/ ____/io3 5-20-yr 48 1925_...- J-J} Mle}. __ 4th ser 3-4-5s 1921_M-S} ____|__-. 
West Jersey & Sea Sh..50) ..../..- Con & coll tr 5s ’51 M-N 7 | 974); BSP &C 1st4s'53 F-A} 97 | 97!l> 5th series 5s 1926.._.M-s}] _.../.-.-. 
Westmoreland Coal_...50} 80 821»|| Phil Elec gold tr ctfs_A-O 1033,}1041g|| Balt Trac 1st 5s "29._.._.M-N} 106 /[10614)| Va (State) 3s new or ? aneene Spapatn 
kes Gas & Elec....100) ....]/...- Trust ctfs 4s 1949 ._J-J] 831s] 823, No Balt Div 5s 1942 J-D)} 1081,/1101. Fund debt 2-38 1991 JJ} 86 |... 
ork Railway...-.---- 5¢] ....]._..]|P & E gen M 5s ¢ '20_A-U 1051o|____||Car Pow & Lt 58s 1938 F-A/ ._._/____|| West N C con 68 1914.J-J/ ..-_-/.-.. 
ESAT Oat eskétouwe Gen M 4s g 1920__..A-O/} ____}____|]}Cent Ry cons 5s '32_._M-N/ ____j____|] Wil & Weld Ss 1935.___J-J) _._-/.... 
*Bpid and asked: nosalcsonthisday. { Ex-div.& rights, H$l5 paid. $13 }¢ paid. §$17% paid. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return$ 
can be obtained. ‘he first two coiumns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers soine other 


We add a supplementary 





period. The returns of the electric railways are brought together separately on a subsequent page. 























Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Dat>-, 
ROADS, Week or Currem | Previous| Curren: Previous ROADS, ve eek or | Current | Previous| Current Previous 
Month Year. Year, Year, Year. Month, Year. Year, Year. Year, 

AlaNO & Tex Pac- 3 $ $ $ $ $ 3 $ 
NO & Nor East.|May ~.-..-. 339,122} 292,271) 3,569,436) 3,332,706 || NY NH & Hartf__|April ___-- 5,451,477/5,155,362|53,623,453/51,400,905 
Ala & Vicksburg.|May ..... 104,691! 132,895) 1,513,138) 1,650,495 || N Y Ont & West___|April ___.. 355,773| 697,781) 7,265,135) 7,706,358 
Vick Shrev & Pac|May —-...- 42,402} 102,077) 1,282,036) 1,385,093 || N Y Susq & West__|April ..._- 188,281} 347,713] 3,139,143] 3,216,378 
Ann Arbor _....... 4th wkMay/| 60,780 54,747/ 2,124,458) 1,917,370 || Norfolk Southern__|April ...-- 315,209] 261,831) 2,680,688) 2,439,448 
Atch Topeka & S FejApril ...-. 9,186,291|8,907,748/89,869,954/90,440,659 || Norfolk & Western_|April ____. 3,508 ,856/2,836,585/52,752,960|29,710,665 
Atianta Birm & At.|/4th wkMay 76,138 70,055) 3,028,597; 2,599,004 || Northern Pacific__.|April ..... 5,201,647/5,008,952/52,781,961/54,760,720 
Atlantic Coast Lin |April ....- 3,199,191/2,835,442/28,037,118/26,702,012 || Pacific Coast Co___|April ..__- 598,452} 627,804] 6,267,256] 6,524,518 
Charlest’n &WCar|April _...- 177,594) 162,116) 1,662,684) 1,642,807 || Pennsylvania RR_-jApril —.__|13291 728)12617 245)135¥32 834/131071 434 
Louis Hen & St LjApril .-.-- 100,007 88,929) 1,074,615] 1,017,558 Balt Ches &Atian |April  .... 20,978 16,867 228,384 223,321 
g Baitimore & OhiojApril ....- 7,589,078/6,888,218/76,026,494|73,165,258 Cumberland Vall_jApril ....| 263,649) 236,165] 2,481,773} 2,547,300 
B &OCh Ter RRiApril ..--] 125,204) 113,119) 1,288,436) 1,227,301 Long Isiand..._- April ....| 814,037) 809,630) 8,717,642) 8,172,872 
Bangor & Aroostook) April ....- 276,327| 264,224) 2,868,305) 2,638,947 Maryi’d Dei & VajApril —.... 8,670 7,797 111,790 109,914 
Boston & Maine.../April ....- 3,755,653/3,504,662/38,159,392/37,062,240 N Y Phila & Nor:jApril ....| 284,123] 267,929) 2,738,200} 2,776,682 
Bridgeton & Saco RjApiii ..--- 3,906 3,236 47,273 Northern Centrai.|; April 912,330)1,102,356/)10,544,392)10,760,184 


i ,270 nad 
Buff Roch & Pittsb.jlst wk Jun; 201,560) 190,843) 8,892,592) 8,620,519 Phila Balt& WashiApril  .... 
Buffalo & Susq...-/April 95,635) 183,526) 1,970,161] 1,955,607 W Jersey & Seash|April 
Canadian Northern.jist wk Jun} 403,000} 320,900/18,172,100/14,054,800 '} Pennsyivania Co___|April 
Canadian Paci:ic...jist wk Jun/2,520,000/2,071,000} 114300723/96,5538,098 Grand Rap & Ind/April 
Central of Georgia._|ist wk Jun| 209,200) 207,800/13,169,680/12,225,782 Pitts CC & St L_jApril 


Central New Engl’djApril ....- 291,462] 286,259] 2,914,826} 2,629,111 Vandalia ......-. April 

Cent of New Jersey.jApril ....- 1,757,546/2,457,832|24,830,906/|24,197,800 Total lines— 

Central Vermont..../April ..._- 347,195] 321,173] 3,397,631] 3,271,978 East Pitts & E_jApril _ ..- 
Ches & Ohio Lines.jist wk Jun] 567,284) 575,900/31,905,507/30,464,764 West Pitts & EjApril 
Chicago & Alton...jlst wk Jun} 254,464) 281,988/13,627,511/13,587,484 All East& WestijApril 

Chic Burl & Quincy/April _.__- 6,726,131/6,423,311/73,188,166|74,328,217 || Pere Marquette____|April 


p Chic Great West__jist wk Jun| 248,805! 239,452)11,943,154/ 11,829 365 || Reading Company-- 


Chic Ind & Louisv.jist wk Jun] 121,224) 118,894] 6,085,467] 5,779,278 Phila & Reading.,April ..... 


Chic Milw & St Paul/April ... - 5,054,242/4,771,763/52,859, 122/54,753,053 Coal & Iron Co._iA 
Chic Mil & Pug Sd! April 
eChic & North West/April 


eChic St Paul M & U/April ....- 1,171,152/1,135,397/)12,808,526/13,777,745 || Rio Grande Junc___|Mar 


Chicago TH & S E-/April -... 106,664} 147,126] 1,602,858) 1,726,064 || Rio Grande South._|ist wkJune 
Cin Ham & Dayton/April  -...| 702,748} 750,603) 8,221,158] 7,923,498 || Rock Island Lines__|April 
Colorado Midland-.-./April _.._- 126,071; 121,666) 1,557,957) 1,621,706 || Rutian 


Co i i a April 


Cornwall & Lebanon) April ..... 23,807 22,424 252,675 275,842 { Chic & East Ili_j;April 
Cuba Railroad ----. ATE soace 396,723} 301,183) 3,119,580) 2,529,189 Total ail lines____|April 
Delaware & Hudson Apri! ....- 1,136,290'1,754,927/17,544, 128117,384,388 || St L Rocky Mt & P_|A 


Del Lack & West. April 
Denv & Rio Grandejist wk Jun} 441,100 29,900/21,775,530/21,912,833 || San Ped LA &SL.\A 


Denver N W & Pac.|April _.__- 84,665 60,618) 1,015,346 872,793 || Southern Pacific Co 


r p 

Detroit Tol & Iront/4th wkMay 40,414 38,572) 1,624,633) 1,671,328 || Soutuaern Ralilway__jist wk Jun 

Detroit & Mackinaciist wk Jun 21,462 19,331} 1,156,067} 1,100,058 Mobile & Ohio.__jilst wk Jun} 215,304 
ge..jAp-il ....- 164,837; 269,348) 4,923,938] 5,805,519 Cin N O & Tex P_jist wk Jun 

Dul Sou Shore& Ati/ist wkJune 68,802) 69,510) 2,921,055] 3,939,670 Ala Great South.jist wk Jun 

aisitiniad 912,012} 647,441] 8,455,895) 6,657,677 Georgia Sou& Fla\/4th wkMay 


a Joliet & East-_/ April 




















’ ’ Dp 
eence 1,415,268) 1,131,599) 13,231,066/12,081,784 Total both cos.../April 
eeece 5,838,542/5,751,577/53,332,036/64,777,859 || Rich Fred & Potom/April 


Te wine 60,07 


eae 791,323| 773,345) 7,349,199 
Western Pacific._jApril ... - SE  deeetmlnas Seen aheade Seaboard Air Line_. ‘4th wkMay 


1,620,970/1,552,414/15,875,549/ 15,784,298 
----| 484,042} 479,945] 5,240,425] 5,0 
~---/4,021,487/|3,991,511/43,942,924'43,558,407 
----| 459,734) 389,916) 4,347,766) 4, 
~----|3,281,405/2,924,924133 ,329,208)32,718,118 
----| 672,224] 778,477} 8,436,810] 8,854,862 


18668 707 | 18080 060 | 192866 311}187638 297 
~----/8,536,412/8,172,670/93,477,387/92,127,620 
~~--/27205 119/26252 729/286343 701/279765 918 

scones 1,380,251/1,242,662/13,978,727)| 15,362,968 


2,987 ,466 3,981,690/38,292,311/37,780,326 
=. 903 ,718)4,789,521/31,825,554/ 29,255,715 
enews 3,891,184|8,771,211|70,117,865|67,036,040 


71,204 
36,296 





37,484] 2,057,589) 1,923,908 


3 
6 71,609 751,859 748,378 
5 52 


_ 
- 
~~" 
o 
i 
ee 
oO 


6,918 


8,01 9,51 , ’ 
neooe 4,874,232/5,054,192/53,736,789|57,191,446 
. ' ’ , GS adéendumen BEE sooce 277,640) 273,957) 2,853,977| 2,858,047 
b Colorado & South -/ist wk Jum; 219,104) 229,634/13,221,829/14,993,339 || St Jos & Grand Isl_|April 


— 131,549} 129,981) 1,317,114] 1,430,049 
asecce 15,653 13,945 161,088 135,773 || St Louis & San Fran} April 


shaneitieids 2,950,033/3,172,880/35,334,893/ 36,540,978 
wiiowe 968 ,964/1,113,653/12,973,502/ 12,693,663 
‘inated 3,918,997/|4,286,533/48,308,394/ 49,234,641 


TE ammwe 148,070} 167,228) 1,665,814] 1,778,071 
~---/|2,140,904)2,928,107)29,854,315)29,626,399 || St Louis Southwest_|ist wk Jun] 220,000 


185,000/11,273,872)11,225,938 
706,968 


’ ’ 6, ’ 
526,105) 520,600/21,139,684/20,067,340 
REE siaoe 10487057 | 10130221 | 109951394; 111529780 
1,126,351)1,084,681/59,728,323/56,909,618 


218,789/10,481,970)10,499,809 


187,100! 166,146/ 9,123,188] 8,608,710 











Peoria & Eastern}April ... 222,377| 226,662) 2,657,963| 2,997,119 Total lines—East Pitts 


Cincinnati North. jApril ..._ 114,008 79,578] 1,130,792) 1,053,906 West Pitts& Erie|Jan 
Pitts & Lake Erie/April ..__- 1,071,258/1,130,947|13,344,021/13,148,844 All lines E & W.|Jan 
N Y Chic & St L.jApril _.-.. 912,087} 907,675) 9,602,804] 9,349,122 || Rio Grande Junction... ......- Dec 
Tol & Ohio Cent -{April _.._- 247,146] 334,908] 4,320,394] 4,232,455 || Rutland -............-......- Jan 

















& Erie|Jan 





Apr 30/35,084,781|32,158,754 
Apr 30/108881 113)}100871 906. 
Mch 31 267,492 270,249 


aso & Sou West/April _.._ 668,941) 558,433) 6,249,643) 6,016,673 || Spok Portl & Seatt_ Ee BE Ree 370,172| 461,157) 4,016,196] 3,863,564 
Avid ee miiipedene GSE snacia 3,773,514|4,399,630/47,177,726/46,005,336 || Tenn Ala & Georgia/3d wk May : ,291 95,46 | 
Fairchild & N &..-/jApril .. .- 4,723 1,807 25,674 ,678 || Tennessee Central__| April ..__-. 130,814) 123,155) 1,265,262) 1,253,868 
Florida East Coast_/April ....- 508,112} 575,489} 3,637,068) 3,567,520 || Texas & Pacific____jist wk Jun] 211,551] 239,030/16,061,792)15,044,803 
Fonda Johns & Giov| \larch ... 74,201 72,846 704,098 701,441 || Tidewater & West jApril —..- 7,867 8,578 79,788 72, 
rgia Rallroad._jApril ._._}] 268,652} 242,2601 2,912,633) 2,761,845 || Toledo Peor & Westiist wk Jun 21,102 20,404] 1,188,466] 1,202,741 
Grand Trunk Syst__jist wk Jun} 983,931) 873,582 46,053,213/42,033,467 || Toledo St L & Westjist wk Jun 66,890 71,313] 3,636,068} 3,531,224 
Grand Trk West.|4th wkMay/| 178,537] 159,636) 6,104,507] 5,745,174 || Union Pacific Syst_|April ...-- 6,968,578/|6,671,606 ,72,097,501174,892,411 
Det Gr Hav & Mill4th wkMay 56,184 50,860) 2,058,330] 1,881,132 || Virginia & So West_|April .__-- 139,658; 101,260) 1,446,962] 1,135,231 
Canada Atlantic.|ith wkMay 67,771 61,698| 1,933,796) 1,762,580 || Virginian _....._ __ SG céauow 415,401} 307,653| 3,985,488, 2,948,267 
Great Northern Systi|May  ....- § ,662,233|5,037,181/60,324,611/55,696,867 || Wabash ____.__._-  ereurer 2,260,406) 2,384,843)25,906,506|27,381,390 
Gulf & Ship Island-_/April _._—- 161,931; 160,154] 1,661,669) 1,685,010 || Western Maryland_|April .._-- 620,706) 589,789) 6,016,431| 5,986,636 
ocking Valley..../April ....- 349,454] 480,578) 5,984,636) 6,021,715 || Wheel & Lake Erie_|April -..-- 380,003} 533,697) 6,196,445) 6,530,965 
Tilinois Centra Tae ge a ee 4,868,862) 5, 144,982|53,795,408/57,658,736 || Wrightsv & Tennille/April ..... ’ ‘ 313,467 292,018 
Internat & Grt Nor_|ist wk Jun; 146,000] 144,000| 9,717,744] 8,619,741 || Yazoo & Miss ValleyiMay —-.-_-. 626,464) 809,566) 8,918,992/10,087,008 
a Interoceanic Mex.-|ist wkJune, 168,275) 167,141) 8,295,958) 8,245,789 a 
Kanawha & Mich .-jApril ..._ 183,038} 213,922) 2,552,363) 2,566,912 Curren: | Previous 
Kansas City South }April ____ 718,823) 738,920) 7,860,515] 8,558,965 Various Fiscal Years, Period. Year, Year. 
KC Mex & Orient._|February | 132,959} 140,105) 1,215,802] 1,314,111 
Lehigh Valley ...-jApril  ~_~/1,924,229/3,187,411/30,956,032/30,480,157 $ $ 
Lexington & East../April .... 53,506 48,944 458,604 427,285 || Delaware & Hudson. __--....- Jan 1 to Apr 30} 6,410,210} 6,622,322 
Louisiana & Arkan-/|Anril _._ - 4 133,175} 113,248) 1,214,37%| 1,209,180 || N Y Central & Hudson River.e.|Jan 1 to Apr 30/32,716,836)31,517,111 
s Louisville & Nash_}ist wk Jun/1,000,630| 962,395/52,795,183/50,841,639 Lake Shore & Michigan South|Jan 1 to Apr 30/16,467,421)14,881,700 
Macon & Birm’ham./May —___. 11,672 9,836 154,930 146,151 Lake Erie & Western.n_...- Jan 1 to Apr 30] 1,770,460) 1,681,844 
Maine Central_____ ee 823,570| 767,945) 8,875,019) 8,203,525 Chicago Indiana & Southern_|Jan 1 to Apr 30) 1,410,686) 1,264,332 
Maryland & Penna_/Anril ____ 43,169 38,716 369,698 365,319 Michigan Central... ...- Jan 1 to Apr 30/10,098,769)| 9,326,714 
a Mexican Railway.|3d wk Mayj 158,100) 154,10v| 7,391,500) 7,727,000 Cleve Cin Chicago & St Louis.|Jan 1 to Apr 30) 9,735,977) 9,531,711 
Mineral Range__..- ist wkJune 14,334 13,523 713,971 697,766 Peoria & Eastern_.........- Jan 1 to Apr 30} 1,003,959) 1,052,809 
Minn & St Louis__|/lst wk Ju 162,868) 157,382) 7,413,973| 8,076,438 Cincinnati Northern... ..-- Jan 1 to Apr 30) 422,799 349,595 
Iowa Central__-_-/ Pittsburgh & Lake Erie... - Jan 1 to Apr 30) 4,972,758) 4,379,767 
Minn St P & SS M)\}/ist wk Jun} 453,013) 427,602)24,551,316/20,499,383 New York Chicago & St Louisi|Jan 1 to Apr 30) 3,736,603) 3,559,769 
Chicago Division j | Toledo & Ohio Central_-.--- Jan 1 to Apr 30] 1,490,021] 1,309,155 
Mississippi Central_j|April _._-- 67,925 74,135 733,010 769,369 I Me, i Jan 1 to Apr 30/83,826,289/78,854,507 
# Mo Kan & Texas_jist wk Jun| 443,629} 443,128)26,511,112|27,322,254 || Pennsylvania Raiiroad___....- Jan 1 to Apr 30/53,771,104/49,163,010 
Missouri Pacific_.__jist wk Jun} 930,000] 898,000/51,020,613/49,550,200 Baltimore Chesap & Atlantic.|/Jan 1 to Apr 30 60,098 58,579 
Nashv Chatt « St L/ Avril _____ 1,073,715) 1,026,780/10,161,868/10,314,117 Cumberland Valley__......- an 1 to Apr 30} 981,724 910,784 
a Nat Rys of Mex.t_jtst wkJune/ 1,052,935] 1,035,906|57,681,545/57,538,471 I a Jan 1 to Apr 30] 2,883,286) 2,717,758 
Nevada-Cal-Oregon /4th wkMay 16,605 10,946 341,341 305,967 Maryland Delaware& VirginiajJan 1 to Apr 30 ,0o 28,254 
N O Great Northern|March ....| 129,419] 154,314] 1,221,488] 1,270,066 N Y Philadelphia & Norfolk.|Jan 1 to Apr 30} 1,010,191} 1,002,642 
N O Mobile & Chic_/April ...__ 159,534] 141,934] 1,623,802] 1,543,492 Northern Central..........- Jan 1 to Apr 30/ 4,006,328] 4,099,826 
eNYC & Hud RiviApril ...__ 8,084,827/8,369,124|87,863,035/84,454,791 Philadelphia Balt & Wash.._|Jan 1 to Apr 30] 6,080,643) 5,823,160 
Lake Shore & M S}/April 2 7 4,044,47413,764,571/42,083,375/40,588, 783 West Jersey & Seashore. _.-- Jan 1 to Apr 30} 1,580,146} 1,514,026 
n Lake Erie & W.jApri! .....| 414,989] 392,471] 4,667,112] 4,624,287 || Pennsylvania Company ---_-...-.- Jan 1 to Apr 30/16,471,744/15,155,376 
Chic Ind & South|/April ... _ 285,407} 320,253) 3,360,450) 3,078,241 Grand Rapids & Indiana....|/Jan 1 to Apr 30; 1,661,26 ,610,3 
Michigan Central.jApriil _.... 2,679,099) 2,366,387|26,203,844/25,034,125 Pittsb Cincin Chic & St Louis|Jan 1 to Apr 30/13,330,889/11,845,416 
Cleve CC & St L_jApril .._.- 2,346,916/2,399,154|25,742,006|25,773,446 WEED seen an kamanainhdne Jan : . Apr 30| 3,236,479) 3,202,416 
1 to 
1 to 
1 to 
1 to 
1 to 


Tot all lines above/Apri! 








® ’ , , an 
a 20422 588| 20291 740|220975 799|214336 132 || Texas & Pacific._.___.__......'Jan 


Apr 30; 1,011,092 974,557 
June 7/| 6,856,117] 6,099,673 














AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 









































Weekly Summaries. Cur’nt Year|Prev'’s Year| Inc, or Dec.| % Monthiy Summaries. Cur’nt Year|Preo’s Year| Ine, or Dec,.| % 
$ $ $ Mileage. Cur.Yr. Prev.Yr. $ $ $ 
4th week Mch (59 roads)_.._] 19,496,029] 19,247,719 +248,310} 1.29 |} August_.... 244,531 240,170/253,043,102|254,886,944| —1,843,842| 0.72 
ist week April (43 roads)_.__]| 14,119,697] 13,209,786 +909,911] 6.89 || September..245,494 240,825/257,256,762'\256,748,775 +507,987) 0.19 
24 week April (41 roads)_...] 13,858,411 12,560,991] -+-1,297,420 10.33 October ...245,633 241,321/)266,064,129| 263,637,356] +2,426,773/] 0.92 
3 week April (41 roads)....] 13,710,625 12,722,657 +987,968| 7.76 November ..234,209 231,563/241,343,763|243,111,388| —1,767,625) 0.73 
4th week April (41 roads) ....] 18,315,095] 15,689,657] -+-2,625,438/16.73 December ..238,561 235,685)233,614,912'232,275,177| +1,339,735| 0.57 
ist week May (42 roads)_.__| 13,332,998| 12.078,139| +1.254,859|10.42 || January -...237,888 234,402/210,704,771 213,145,078] —2,440,307| 1.14 
2a week May (40 roads)_.._| 13,539,914 12,3387,158| -+-1,202,756| 9.75 February ..237,082 233,191/218,031,094(\197,278,939) +-20,752,155/10.53 
3d week May (43 roads)____| 14,007,892] 12,432,657| +1,575,235|12.67 |] March ..... 238,218 234,692/237,564,332'/224,608 ,654| +12,955,678| 5.77 
4th week May (41 roads)..__| 19,535,402] 17,972,712] +1,562,690) 8.70 || April ..... - 86,559 84,961) 64,096,256| 58,452,774) +5,643,482| 9.66 
1st week June (35 roads)____! 12,772,308} 11,947,879! +824,429|] 6.901) May ...---.. 89,686 88,097) 68,767,003) 64,389,491| +4,377,512) 6.806 





a Mexican currency. 0 Does not include earnings of Colorado Springs & Cripple Creek District Ry., from Nov 1 1911; in 1910 these return® 


ate included. ¢ Includes the Boston & Albany. the New York & Ottawa, the St. Lawrence & Adiro 


ef which, being a Canadian road, does not make returns to the Inter State Commerce Commission. 


ville & Indiana RR. Inciudes the Cleveland Lorain & Wheeling Ry. in both years. n Includes the Northern O 


ndack and the 


Ottawa & Y. Ry., the latte? 


Includes Evansville & Terre Haute and Evans 





hio RR. piIncludes earnings 


Mason City & Ft. Dodge and Wisconsin Minnesota & Pacific. sInciudes Loulsville& Atiantic and the Frankfort & Cincinnati. ¢Includes the 
Mexican International from July 1910. w Includes the Texas Central. o Includes not only operating revenues, but aiso ali other receipts. 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 

















——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 

$ $ $ $ 
Pacific Power & Lt_a_..May 103,767 99,378 52,920 44,957 
June 1 to May 31_-_-.-_-- 1,198,354 1,146,173 560,523 551,377 
Portland (Ore) Gas &C _a.May 88,177 81,741 45,207 39,160 
June 1 to May 31__-.--- 1,110,289 975,937 552,260 461,803 
Pullman Company.b_._.Apr 2,971,851 2,816,910 717,730 633,730 
July 1 to Apr 30__-_--- 30,614,775 29,546,062 8,792,961 8,216,801 
Standard Gas & Electric_Apr 135,975 --...-. ee. ethee ie 
May 1 to Apr 30__-_-_-- ere... eee 1,701,447 baie ee 
Western States Gas & El_Apr 77,564 66,909 41,689 40,163 
May 1 to Apr 30_._--- 911,052 775,755 514,618 434,137 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. . Year. Year. Year. Year. 
$ $ 3 $ 

Boston & Maine— 

Jan 1 to Mch 31.._... 2,693,683 2,558,570zdef733 ,999z7def896 599 

July 1 to Mch 31___._. 7,875,546 7,731,309 27540,249 2373 ,331 
Lake Shore & Mich So— 

Jan 1 to Mch 31___-_-_- 3,784,320 38,316,130zrdef613,186 27218,228 
N Y New Haven & Hartford— 

Jan 1 to Mch 31__-_-_-_. 5,638,402 5,076,475 27836,301 477,485 

July 1 to Mch 31__._-_- 16,704,751 15,561,803 276,051,761 275,034,605 
Rutland— 

Jan 1 to Mch 31._-.-.-- 170,978 165,751 zdef38,465 zdef76,214 


Toledo Peoria & West___Apr 23,682 23,402 zdef11,380 
eS Sag RR IS Thea EL ae BO 23,995 23,525 zdef13,151 
July 1 to May 31____-_. 262,997 264,598 zdef11,528 


INDUSTRIAL COMPANIES. 





of June. The table covers 35 roads and shows 6.90% in- 
crease in the aggregate over the same week last year. 
First week of June. 1912. 1911. Increase .| Decrease. 
$ $ 5 
Alabama Great Southern... --- 84,375 75,194 I > Nt CS 
Buffalo Rochester & Pittsburgh 201,560 190,843 a 
Canadian Northern._____..--.~ 403 ,000 320,900 ee eo ek 
Canadian Pacific.._._.._._.--- 2,520,000; 2,071,000) 449,000) _____. 
Central of Georgia____._...--. 209,20 07,800 9 as Bhan ak 
Chesapeake & Ohio.____..---- 567,284 STO Onl cuwccne 8,616 
Chicago & Alton..........-..- 254,464 Ser 27,524 
Chicago Great Western ____-_-- 248,805 239,452 I Fe 
Chicago Ind & Louisville_----.- 121,224 118,894 Ee, Gee iga 
Cinc New Or & Texas Pacific _- 187,100 166,146 Dn. amonws 
Colorado & Southern ______._. 219,104 |” * SERS St crs 10,530 
Denver & Rio Grande________- 441,100 429,900 GME». ahi i ald 
Detroit & Mackinac_________- 21,462 19,331 SUNT cae aktcante 
Duluth South Shore & Atlantic- 68,802 SANS ie 708 
Grand Trunk of Canada______ 
Grand Trunk Western__--_- 983,931 G7e,e00. 110,068) ....«- 
Detroit Gr Haven & Milw_- 
Canada Atlantic___________ 
International & Great Northern 146,000 144,000 a 
Interoceanic of Mexico. _-__---- 168,275 167,141 nn: Dinca 
Louisville & Nashville_______- 1,000,630 962,395 38,235 aie Bede 
SE eae 14,334 13,523 ae 
Minneapolis & St Louis_____-_ 162 ,868 157,382 278 oF is ae 
OB Ry Sa eae 
Minneapolis St Paul & SS M__ 453,013 427,602 EE 6 cui 
Missouri Kansas & Texas___-_- 443,629 443,128 ae td 
Baneeomns PeGmse. oo... cue 930,000 898 ,000 Sn cdc ieaiel 
I it 15,304 a 3,485 
National Rys of Mexico_____-__ 1,052,935) 1,035,906 rE. - kaa 
Rio Grande Southern________- 8,01 ef! RES ae 1,496 
St Louis Southwestern_______. 220,000 185,000 a bode eaee 
Southern Railway ________-_- 1,126,351; 1,084,681 Saaees. . steeds 
( ff 2. ” GGA Sia 11,551 | ees 27,479 
Toledo Peoria & Western _-_-_-_-_. 21,102 20,404 Ree else 
Toledo St Louis & Western___- 66,890 2 REAR 4,423 
Toledo (35 roads)._____.___. 12,772,308/|11,947,879| 908,690 84,261 
8 fF < Ta Sse see Bee DP: wees 

















For the fourth week of May our final statement covers 41 
roads and shows 8.70% increase in the aggregate over the 
same week last year. 














Fourth week of May. 1912. 1911. Increase.| Decrease. 
$ $ $ 

Previously reported (34 roads) -/|18,281,221/16,816,670/1,606,846| 142,295 
Alabama Great Southern__-_-_-_- 152,771 129,680 SS °C 
Ann RG ER es ee peemeenapet 60,780 54,747 EE Gactahicacaacite ‘ 
Atlanta Birmingham & Atlantic 76,138 70,055 Re Cae 
Cinc New Orl & Texas Pacific_ - 335,030 286,814 eee. dasoue 
Detroit Toledo & Ironton_-_-_--_- 40,414 38,5 es. eae 
Georgia Southern & Florida_--_- 62,943 55,574 ERS REE FE 
Seaboard Air Line________._-_- 526,105 520,600 Saar 
Total (41 roads)... ......... 19 ,535,402/'17,972,712\1,704,985| 142,295 
Rk RIO BRE me neal tort se fF Sanaa 














Net Earnings Monthly to Latest Dates.—tThe table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. — wt wa Year. oe 
8 
Alabama Tenn & Nor___Apr 13,029 9,002 4,131 3,420 
July 1 to Apr 30_____- 136,341 100,284 59,945 47,496 
Boston & Maine. b— 
Jan 1 to Mch 31__._-_- 10,364,207 10,037,796 1,765,275 1,506,007 
July 1 to Mch 31____-- 34,403,737 33,567,578 7,718,604 7,536,670 
Birmingham & Southeast.Apr 2,243 1,433 214 def292 
July 1 to Apr 30____-_- 34,459 29,935 14,001 13,306 
Chesterfield & Lanc____Apr 9,819 8,071 5,469 4,247 
July 1 to Apr 30____-_- 59,343 73,042 25,369 41,459 
Chic Ind & Louisville__.Apr 545,621 517,097 98,922 176,357 
July 1 to Apr 30_____- 5,431,650 5,114,869 1,504,029 1,590,452 
Fairchild & Northeast.b.Apr 4,273 1,807 1,764 338 
July 1 to Apr 30_____- 25,674 19,678 7,631 def11,469 
Lake Shore & Mich So—a 
Jan 1 to Mch 31__.__~.- 11,646,712 11,137,718 2,569,891 3,095,603 
N Y New Haven & Haftford—b 
Jan 1 to Mch 31__-_-_-- 15,208,974 13,880,322 4,819,642 4,019,746 
July 1 to Mch 31___-_-- 48,171,975 46,245,543 17,039,322 15,741,188 
Rutland—b 
Jan 1 to Mch 31____-. 733,451 700,599 105,857 68,861 
Toledo Peoria & West.b.Apr 89,168 90,367 4,818 10,232 
Ee Oy OF a ea ns 94,276 105,344 6,845 18,244 
July 1 to May 31_____- 1,168,293 1,182,339 203,961 229,119 
Tombigbee Valley__._..__Apr 10,172 7,823 3,049 2,984 
July 1 to Apr 30____-_- 88,267 74,474 29,468 28,249 
a Apr 2,071,120 2,294,263 def41,902 406,642 
July 1 to Apr 30___-__- 23,646,100 24,996,547 4,861,278 6,560,682 


INDUSTRIAL COMPANIES. 
—Gross Earnings 





——Net Earninas 





Kansas Gas & Elec. --_-_- May 12,984 6,746 12,059 
June 1 to May 31_-___-.- 42,312 97,013 210,422 
Pacific Power & Lt___-_~- May 24,229 27,471 28,691 
June 1 to May 31__-_-_-.. 338,893 234,552 221,630 
Portl’'d(Ore) Gas & Coke. May 15,300 9,943 29,907 
June 1 to May 31____-_- 77,247 151,116 375,013 


zx After allowing for other income received. 
EXPRESS COMPANIES. 





rdef5,666 
zdef1,766 
27,654 


14,726 
227,580 
17,486 
316,825 
29,217 
310,687 


















































Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ by $ 
Amer Pow & Lt (SubCos)Apr 280,373 276,073 127,470 121,138 
May 1 to Apr 30____-_- 3,911,025 3,036,348 1,447,936 1,316,978 
Butte Electric & Power__Apr 130,596 121,499 75,225 71,194 
May 1 to Apr 30____-_. 1,745,152 1,619,225 1,078,891 961,477 
Cent Mex Lt & Power___Apr 38,905 29,748 17,234 12,440 
May 1 to Apr 30_____- ae: ees 185,013 a tag tee 
Duluth-Edison Electric_Apr 35,745 34,521 14,165 13,518 
May 1 to Apr 30_____- 460,662 439,920 188,184 194,989 
Edison Elec (Boston) ___May 447,762 397,685 238,080 201,822 
July 1 to May 31_____- 59,058,509 4,859,291 3,178,758 2,801,162 
Ft Smith Lt & Trac____Apr 53 ,874 41,026 20,198 16,731 
May 1 to Apr 30____.. 605,043 486,597 244,045 208,451 
Guanajuato Pow & Elec_Apr 58,714 52,445 40,331 40,025 
May 1 to Apr 30____. 662 ,955 549,425 467,471 420,724 
Kansas Gas & Elec_a___ May 72,714 74,166 25,043 21,472 
June 1 to May 31______ 1,011,746 961,879 352,734 324,593 
Mobile Electric___.____._Apr 31,173 27,524 13,918 13,005 
May 1 to Apr 30_.__.. 362,134 328,201 173,592 157,000 
Muskogee Gas & Elec - _Apr 46,396 37,051 16,667 14,803 
May 1 to Apr 30__._.. 525,088 412,302 213,915 150,406 
Northern States Power__Apr 134,561 121,700 63,083 56,714 
May 1 to Apr 30_.___._.- 1,684,548 1,450,203 720,522 610,919 
Ottumwa Ry & Light___Apr 22,786 22,450 9,472 9,658 
May 1 to Apr 30___._.. 294,182 273,095 135,482 127,556 






































February — July 1 to Feb.29— 
912. 1911 1912. 1911. 
Canadian Express Co.— $ $ 
Express revenue...._._..-.. 176,525 149,487 1,899,347 1,733,836 
es ee ee aa ee me RS Ses 
Non-transportation revenue. 4,228 3,461 42,202 34,438 
Gross receipts from oper_- 180,754 152,949 1,944,550 1,768,274 
Express privileges—Dr___-_- 80,864 73,365 904,807 852,898 
Total operting revenues. 99,889 79,584 1,036,742 915,376 
Maintenance .........-- aye 7,862 ,302 48,786 22,328 
:). TGR re eee 1,332 1,585 9,675 7,973 
Transportation expenses -- - 91,183 71,265 758,942 648,081 
General expenses ______.-..- 7,704 6,356 57,440 54,879 
Total operating expenses. 108,082 80,509 874,845 733,262 
Net operating revenue__.. def.8,192 def. 925 161,896 182,113 
One-twelfth of annual taxes - 2,250 1,200 18,000 9,600 
Operating income____-_-_-_- loss 10,442 loss 2,125 143,896 172,513 
Mileage of all{Steam roads- 6,122 ES) ace 8S PE oh 
lines covered} Other lines_.. 830 830 
ril — July 1 to April 30— 
1912. 1911. 1912. 1911. 
Great Northern Erpress Co.-— S $ 
Express revenue.____.__..-- 179,120 164,885 1,870,763 1,722,024 
a, I re ee ee elene Se ite 
Non-transportation revenue - 2 336 945 14,008 10,453 
Gross receipts from oper’n- 181,456 165,830 1,884,771 1,732,477 
Express privileges—Dr _---.- 117,111 115,403 1,156,786 1,063,217 
Total operating revenues - 64,345 50,426 727,984 669,260 
Maintenance -.-...._--- Ay 370 1,767 1,388 13,255 12,278 
Traffic expenses.______..-- 2,041 1,453 11,623 ,882 
Transportation expenses --- 65,276 55,808 555,436 459,698 
General expenses ___.__-_--- 4,070 4,067 31,612 29,759 
Total operating expenses -_ 73,155 62,717 611,927 511,619 
Net operating revenue_.__. def.8,810 def.12,290 116,057 157,641 
One-twelfth of annual taxes. 3. 2,379 24,831 24,988 
Operating income__----. _loss 11,089 loss 14,670 91,225 132,652 
Mileage of all{Steam roads. 8,496 =: an ee oa 
lines covered | Other lines_. 399 359 
— November —July 1 to Nov. 30— 
911. 1910 1911. 1910. 
Wells Fargo & Co.— 3 $ $ $ 
Express revenuce.......-.--. 2,756,106 2,052,567 12,898,829 10 405,133 
Misc. transportation revenue 36 952 5,833 2,250 
Non-transportation revenue. 53 341 40,600 233,144 191,985 
Gross reostese from oper’n. 2,809,818 2,094,120 13,137,807 10,599,370 
Express privileges—Dr ---- - 1,352,840 1,005,901 6,227,919 4,991,369 
Total operating revenues. 1,456,977 1,088,219 6,909,888 5,608,000 
re 53,523 32,138 53,708 195,672 
Traffic expenses......-.---- 21,633 15,335 123,010 73,737 
Transportation expenses___. 1,044,125 824,997 4,989,370 3,974,022 
General expenses -------.-.- 107,404 76,200 418,297 304,210 
Total operating expenses... 1,226,686 948,671 5,784,386 4,547,642 
Net operating revenue -_- - 230,291 139,547 1,125,501 1,060,357 
One-twelfth of annual taxes- 24,744 16,623 123,706 81,901 
Operating income_______. 205,546 122,923 1,001,795 978,456 
Mileage of all{Steam roads) 63,674 2 ye a ee 
lines covered | Other lines. 17,339 4,594 
—————February —July 1 to Feb. 29— 
1912. 1911. 1912. 1911. 
Southern Express Co.— $ $ $ $ 
Express revenue. --------- 1,227,255 1,214,333 9,919,298 9,515,947 
Misc. transportation revenue 21 149 151 955 
Non-transportation revenue- 23,670 18,226 190,711 155,907 
Gross receipts from oper... 1,250,946 1,232,709 10,110,161 9,672,810 
Express privileges—Dr_...- 685,702 603,049 4,859,457 4,560,720 
Total operating revenues... 615,244 629,659 5,250,703 5,112,089 
Maintenance --.-----.-- - 18,777 12,075 162,348 146.135 
Traffic expenses.......-.. r 9,852 8,771 74,758 75,746 
Transportation expenses_... 425,742 394,555 3,433,994 3,174,396 
General expenses----_. pa 74,627 57,912 487,074 433,147 
Total operating expenses -- 529,000 473,315 4,158,177 3,829,424 
Net operating revenue_ - &6,244 156,343 1,092,526 1,282,664 
One-twelfth of annual taxes. 12,755 11,996 114,909 94,445 
Operating income. _---- 73,488 144,347 977,617 1,188,219 
Mileage of all{Steam roads. 3,990 Wt Behera sa ge ' } 
lines covered) Other lines 821 Re a a 2 
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April- —July 1 to Apr. 30— 
“— Me th ew 1911. 
Canadian Nor. Exp. Co.— 
Express revenue. -..-..----- 61,992 42,223 484,207 iad 
Mies. srammpporeessems FOVGRUO  cewscce 0 wees el ceesen 
Non- transportation revenue. 1,670 1,279 16,846 14,349 
Gross receipts from oper. . 63,662 43,503 501,053 375,281 
Express privileges—Dr - - -- - 24,796 16,448 194,253 143,679 
Total operating revenues - - 38,865 27,054 306,800 231,602 
Maintenance ....-......---.- 372 200 2,340 418 
Traffic expenses.--....--.--- 355 298 3,911 3,099 
Transportation expenses - - - - 16,582 11,892 142,481 111,874 
General expenses. ---.-.-.-.- 1,655 1,175 15,157 10,949 
Total operating expenses - - 18,966 13,567 163,891 127,342 
Net operating revenue_ - -— 19,899 13,487 142,908 104,260 
One-twelfth of annual taxes. 540 14 3,431 1,416 
Operating income----_--.-- 19,359 13,345 139,477 102,843 
Mileage of all/Steam roads- 4,022 si taeda: . °° aati & 
lines covered \ Other lines-. 22 it panne ics 4s a0 alan an all 
ELECTRIC RAILWAY AND TRACTION COMPANIES 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co..../April ..-.-.- 374,240) 355,927) 1,473,552] 1,375,834 
Atlantic Shore Ry.-_-/|April ..-.-.- 6,07 21,736 89,802 : 
cAur Elgin & Chic Ry |April ..-.-- 141,974) 130,913 521,854 487,084 
Bangor Ry & Elec Co} April --.--- 51,492) 43,097 208,777 173,319 
Baton Rouge Elec Co/April _.---.- 11,129 ,81 45,189 36,194 
Binghamton Railway/|April -- -- - 33,163) 28,709 129,786 112,763 
Brock & Plym St Ry-|April .-.-.-- 8,28 27 29,844 29,471 
Bklyn Rap Tran Syst\January --|1821,950/1745,422) 1,821,950) 1,745,422 
Cape Breton Elec Co.|April ----- 26,559} 23,332 02,989 97,05 
Carolina Pow & Lt Co/April ...-.- 34,846; 28,690 138,879 117,807 
Cent Park N & E RiviJanuary ..| 47,567) 50,437 47,567 50,437 
Central Penn Trac._-|April ...-- 69,397; 65,112 277,548 259,848 
Chattanooga Ry & Lt/April ..-.-- 81,208; 75,114 320,201 290,307 
Clev Painesv & East_/April ..--- 26,527| 26,572 95,8 94,814 
Clev Southw & Colum|April _.--- 91,091; 85,885 334,396 324,046 
Columbus (Ga) El Co'March ....} 41,14 38,243 127,349 114,305 
Coney Island & Bklyn|January --.| 98,218] 99,934 98,218 99,93 
Dallas Electric Corp-.|April .---- 141,096] 125,387 549,076 510,060 
Detroit United Ry...|3d wk May| 204,725] 189,077) 3,989,079) 3,543,968 
DDEB & Bat (Rec) |\January -.._| 50,749) 49,546 50,749 49,546 
Duluth-Superior Trac|April ...-- 91,998; 89,797 354,486 340,845 
East St Louis & Sub-_/April _--.-- 179,744] 178,507 757,607 712,803 
El Paso Electric- ---- SE detail 58,110! 53,695 252,584 227,404 
Fairm & Clarks Tr Co/jApril _..-- 65,227| 53,186 243,232 208,612 
42dStM &SNAv (Rec) January .-| 127,313) 116,453 127,313 116,453 
Galv-Hous Elec Co..|April ...-- 151,603; 121,147 583,472 448,528 
Grand Rapids. Ry Co-/April .-.--- 94,339) 89,967 382,013 353,576 
Havana Electric Ry- k June 9} 40,085} 45,491) 1,102,662} 1,044,804 
Honolulu Rapid Tran 
& Land Co....... (— a 44,00 39,332 181,504 156,115 
Houghton Co Trac Co/April ._--- 24,566) 25,508 93,146 93,421 
Hudson & Manhattan|March ...-.| 455,691| 389,729) 1,345,600) 1,138,396 
Tilinois Tratcion Co.-_|April ...-- 563,505) 528,228) 2,353,867) 2,178,927 
Interboro Rap Tran-/April ...-- 2806,389/2658,586| ..._. _-- 10,494,692 
Jacksonville Trac Co_| Apri ----- 1,284} 46,164 198,331} ,.197,802 
Lake Shore Elec Ry~.'April ._.-- 97,806) 91,958 359,197 339,314 
Long Island Electric.|January ..| 12,742) 13,03 12,742 13,030 
Milw El Ry & Lt Co._|March __.-| 447,350) 391,825) 1,331,814) 1,180,315 
Milw Lt, Ht & Tr Co.|March _..-.} 84,641) 74,191 248 ,967 221,879 
Montreal Street Ry..|March _.... 427,664 371,992) 1,239,621 1,072,854 
Nashville Ry & Light/April .__-- 168,976 161,228 663 ,697 31,374 
N Y City Interboro__|January ..| 33,005] 20,998 33,00 0,998 
N Y & Long Isl Trac.|January .._| 24,131} 24,993 24,131 24,993 
N Y & Queens Co____|January -..| 90,624) 83,536 90,624 83,53 
New York Railways_|January --_/|1083,669/)1100,865; 1,083,669; 1,100,865 
Northam Easton & W/April .-.-- 13,680} 13,039 50, 44,5 
North Ohio Trac & Lt} April ...-- 221,784) 200,015 845,270 748,885 
North Texas Elec Co_|April ___-- 134,936; 126,681 502,311 502,716 
Ocean Electric (L I)_|January -. 4,154 3,313 4,15 3,31 
Paducah Trac& Lt Co|March _...| 23,656) 20,541 71,279 63,033 
Pensacola Electric CojApril _---- 22,491) 22,734 90,076 90,264 
Phila Rap Trans Co-../April ..-.-- 1903 ,908/1824,173| 7,321,162) 6,923,554 
Port (Ore) Ry, L&PCo./April _..-- 532,558] 526,475) 2,125,836) 2,032,114 
Sound Elec Co.|March ..-.-.| 140,279) 142,669 4,088 417,055 
Richmond Lt & RR .\|January --.| 23,667) 23,123 23,667 23,123 
Rio de Janeiro Tram 
Light & Power Co-_/|April .._-- 1193,833}1030,111) 4,548,297) 3,938,862 
St Joseph (Mo) Ry,Lt 
Heat & Power Co_|April _._--. 90,423; 84,700 378,984 346,542 
Sao Paulo Tram,L &P/April .. ~~. 375,015) 284,038; 1,468,048; 1,125,116 
Savannah Electric Co/April _---- 60,721) 55,395 4,483 3,561 
Seattle Electric Co__|February .| 413,838) 428,557 863,654 907,285 
econd Ave (Rec)___|January - 70,780 5,59 70,780 65,595 
Southern Boulevard_|January -- 9,076 8,232 9,076 8,23 
Sou Wisconsin Ry Co/April .__-_- 16,950) 14,848 69,716 58,080 
Staten Isl’d Midland_|January ._| 16,320) 15,892 16,320 15,892 
Tampa Electric Co__|April ____- 62,395; 55,309 244,862 222,672 
Third Avenue (Rec)-_|January ..| 305,568) 290,984 305,568 290,984 
Tri-City Ry & Lt Co_/April _____ 225,987) 210,756 974.179 894,237 
Twin City Rap Tran_|4th wkMay| 229,171] 220,161] 3,226,555) 3,093,899 
Underground Elec Ry 
of London— 
Three tube lines.__|Wk June 8} £13,845) £13,420) £325,230; £320,170 
Metropolitan Dist_;|\Wk June &| £12,642} £11,938) £288,945} £274,135 
United Tramways_}Wk June 8} £6,368] £10,618) £140,111| £141,625 
London Gen’l Bus_|Wk June 8} £52,282] £45,769/£1,043,815| £802,265 
Union (Rec) -...... January ..| 180,130} 167,77 80,130 167,777 
UnionRy,G&ECo(Ill)/|April _____ 279,735| 242,968) 1,202,810) 1,024,475 
United —< St L._jApril ..... 1014,430| 973,939] 3,818,745) 3,741,119 
United RRs of San arch __..| 691,754) 657,176) 2,012,427} 1,873,070 
Westchester El (Rec)|January ..| 41,277| 40,483 41,277 40,483 
Whatcom Co Ry & Lt/March __..| 32.411) 31,301 101,924 96,088 
Yonkers RR (Rec)_-|January ..| 52,207) 49,332 52,207 49,332 
Youngst & Ohio Riv_|April ____- 17,765! 17,482 71,288 68,482 




















c¢ These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table given 
the returns of ELECTRIC railway gross and net earnings 
reported this week: 











——Gross Earnings Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

3 $ $ $ 
Binghamton Ry-_______- Apr 33,163 28,709 13,709 11,376 
Jan 1 to Apr 30______ 129,786 112,763 52,779 43,575 
Jacksonville Tract Co_b_Apr 51,284 46,164 18,902 16,103 
Jan 1 to Apr 30_____- 198,331 197,802 70,640 74,740 


a Net earnings here given are after deducting txes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— -—Bal. of Net Earns. 


Current Previous Current Previous 
Roads. yh Year. Year. si 
$ $ 
Binghamton Ry-_--....- Apr 9,543 9,322 4,166 2,054 
Jan 1 to Apr 30_.._- ‘i 38,345 38,062 14,434 5,513 
Jacksonville Tract Co...Apr 9.643 6,925 9,259 9,176 
Jan 1 to Apr 30_---.-. 37,969 27,797 32,671 46,943 


z After allOwingftor other income received. 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of May 25. The next will appear in that of June 29. 





Mexico Tramways Co. 
‘(Report for Fiscal Year ending Dec. 31 1911.) 


Sec. W. E. Davidson, Toronto, June 1, wrote in substance: 


Results. —The net revenue in gold for 1911, after paying all expenses and 
fixed charges, amounted to $1,383,530, which, with the balance from 1910, 
makes a total credit balance to profit and loss account of $2,027,597, out 
of which the directors have paid four quarterly dividends at the rate of 7% 
per annum, and have placed $86,913 to the reserve account, which now 
stands at $2,600,000. A credit balance of $786,566 is carried forward. 
The ratio of operating expenses to gross income was 48.57, as compared 
with 49.06 for 1910. 

The revolutionary disturbances in Mexico during the year did not seri- 
ously affect the company or its undertaking. During the whole period of 
the disturbances the gross receipts showed satisfactory monthly increases. 

Construction, &c.—On Dec. 31 1911 the tramway system consisted of 
195.06 miles of single track, of which 175.506 miles were operated by elec- 
tricity and 19.554 miles by mules. The electric track mileage has been 
increased by 16.88 miles and mule tracks have been reduced by 1.76 miles. 

A new line between Mixcoac and the City of Mexico through the Calonia 
del Valle has been put into operation during the year and has opened up an 
attractive residential district, and should be a satisfactory source of income. 

The company has commenced the construction, under the concessions 
which it owns, of suburban lines to Puebla and Toluca, and anticipates com- 
pleting during the year 1912 about 7 miles of each line. It also contem- 

lates the electrification of the mule line to Tlalnepantla and also the 
anta Fe mule line, which will form part of the Toluca line. 

The property has been maintained in excellent condition, and for this pur- 
pose $761,276 (Mex. curr.) has been expended during the year on maint’nce,. 

We contemplate the construction of further extensions and the electrifi- 
cation of some of the lines still operated by mules. 

Closer Relations .—In view of the fact that this company has such a large 
interest in the Mexican L. & P. Co., Ltd., the directors gladly consented to 
Harro Harrsen, the Gen. Mgr. of this company, undertaking also the general 
Management of the Mexican Light & Power Co., Ltd. Considerable 
economy and benefit should result. 

Outlook.—The board looks for steady development and increased pros- 
perity of the country, and, consequently, the further growth and profitable 
operation of the company’s undertaking. 


RESULTS FOR YEARS ENDING_DEC. 31 (MEXICAN CURRENCY). 














Car Earnings— 1908. 1909. 1910. 1911. 
a a es $4,347,561 $4,420,690 $4,772,856 $4,977,053 
i ata al 458,455 486,962 504,550 550,813 
RE REI, ae a a a2 219,319 216,146 276,020 228,838 
Miscellaneous __._______- 254,881 259,217 281,313 270,209 

, eS po ee $5,280,216 $5,383,015 $5,834,739 $6,026,913 
Otter moome.........- 48,357 57, ‘ , 

Total income_-_-_-_.__-_- $5,328,573 $5,440,287 $5,882,534 $6,176,971 
Oper. exp., incl. taxes... 2,795,092 2,721,457 2,885,925 3,000,352 

Net earnings._._._--- $2,533,481 $2,718,830 $32,996,609 $3,176,619 
Deduct—Rents & fixed chges., payable 

to sub. cos. under leases, less amount 

received back as int. and divs. on 

I oe ate ee oak} $499,091 $548,158 $596,825 

GI oe Ci dkms (net)21,209 > Gener! oe 

Balance, transferred to head office, 

Toronto, Profit & Loss Account__$2,198,530 $2,439,145 $2,579,794 


PROFIT,AND LOSS ACCOUNT FOR YEAR ENDING DEC. 31, HEAD 
OFFICE, TORONTO (AMERICAN CURRENCY). 

















1911. 1910. 1909. 

Balance at beginning of year______-_- $644,067 $416,344 $371,350 
Profit from oper. after providing for 

lease rentals ($2,579,784 Mex. curr.) 

in 1911, agst. $2,439,145 in 1910 and 

Bake Ge Bes an wnccnadacna 1,289,897 1,219,572 1,093,549 
Int. and divs. on loans to and secur. of 

other cos. owned or controlled and in 

1910 bal. prem. on stk. issued by co. 1,093,767 1,183,979 724,178 
a el 31,177 See: es eee 

EST Ee Sipkiae ka aD ee $3,058,908 $2,835,198 $2,189,077 
Toronto and London office expenses, 

transfer fees and legal expenses_ -_-_ . $64,686 $36,321 $38,427 
EEE e 151,625 150,229 31,100 
ee ee owe mandi 270i 10,492 
Int. on 5% gen. cons. ist M. bonds-_-_- 450,000 450,000 450,000 
Int. on 6% 50-year debenture bonds... 365, 65,000 365,250 
hag (7%) 1,154,118(6 %)939,581 (6)577,464 

Balance carried to balance sheet... $873,479 $894,067 $716,344 

BALANCE SHEET DEC. 31 (AMERICAN CURRENCY). 
1911. 1910. 1911. 1910. 

Assets— $ ~ Liabiiities— $ $ 
Properties, securi- Capital stock _-__-.- 16,487,400 16,487,400 

ties & contracts Ist M. 5% bonds... 9,000,000 9Q, ,000 

acquired... _.-.- 21,106,986 21,071,815|}6% deben. bonds. 6,083,333 6,083,333 
Storesonhand,&c. 599,923 600,045 | Accr. int. on bonds 35,360 32,500 
Mules and horses - - 19 ,060 18 094 | Unclaimed divs. & 
Accts. receivable... 527,975 425,910 unpaid coupons_ 27 ,203 16,466 
Adv. to sub. & oth. Current loans and 

cos. controlled__ 14,640,228 14,358,657 accts. payable... 2,107,286 2,127,605 
eo ete ag of 532,977 729,936 | Reserve account. 2,600,000 2,513,087 

Profit and loss__.. *786,566 44 067 
eh cad 37 427,149 37,204,458 ot oie eel 37 427,149 37,204,458 








*After deducting $86,913 transferred to reserve account for depreciation in 1911, 
against $250,000 in 1910.—V. 94, p. 827. 


Mexican Light & Power Oo., Lid. 
(Report for Fiscal Year ending Dec. 31 1911.) 


Sec. W. E. Davidson, Toronto, June 1, wrote in substance: 


Resulis.—The net revenue in gold for the year 1911, after paying all 
expenses and fixed charges, amounted to $1,251,679, which, with $745,848 
brought forward from 1910, makes a total credit balance to profit and loss 
account of $1,997,527. Out of this sum the directors have paid during the 
year dividends of 7% on the pref. shares and 4% on the ordinary shares, 
absorbing $963,400, and have placed $50,000 to reserve account, which 
now stands at $427,884. A balance of $984,127 to the credit of profit and. 
loss has been carried forward. 

None of our property was interfered with during the revolutionary dis- 
turbances which occurred in Mexico during the year, beyond the breaking 
of some of the arc lamps, and the company’s business has steadily increased. 

The increase in the sale of power has been very satisfactory, especially 
as regards the quantity of power taken by the Pachuca Light & Power Co., 
Ltd. There is every indication that the mining companies in the Pachuca 
District will continue to increase their electrical equipment now that. they 
can depend upon the regular supply of electric energy. 


Construction.—During the year the Nexapa Reservoir was completed, 
and good progress made in the contruction work of the Tenango Reservoir, 
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which should be ready for use during the rainy season of 1912. The con- 
struction work to extend the system of canals and tunnels to divert several 
rivers in the Necaxa water-shed has progressed equemacterhy so that the 
water from one of the rivers will be available by the end of 1912. 

Outlook .—The board 


looks for steady development and increased pros- 
perity of the count 
ccessful 


in the near future, and consequently the further 





su growth and profitable operations of the company’s undertaking. 
Installations Connected— 1911. 1910. 1909. 1908. 
DIO Bs BIO dv cn ceecceccoeséccce 3,914 5,088 3,6 3,31 
Inoandescent lamps, No. _.-....---- 400,422 398,301 331,945 305,400 
Incandescent lamps, Horse-power... 33,246 36,616 30,898 28,720 
Motors, horse-power--......-.--.---- 88,532 84,690 52,291 50,353 
Total horse-power-........-...-.--- 121,778 121,306 83,189 79,073 


RESULTS FOR CALENDAR YEARS (U.S.CURRENCY). 

















1911. 1910. 1909. 1908. 
Gross earnings .-.-.-.--- $3,533,427 $3,495,199 $3,004,153 $2,938,474 
<a 
Other income ...-...-.-.-- 7,434 49 337 ERIE ee 
Total income........- $3,790,861 $3,544,536 $3,014,325 $2,938,474 
Operating expenses. - --- 1,154,525 1,006,035 1,126,235 1,080,570 
+ a aa sbiidh winininiiees $2,636,336 $2,538,501 $1,888,090 $1,857,904 
Int.on bondsM.L.& P. $600,767 $586,994 $594,375 $600,000 
TInt. on bonds M.E.L.Co 287,660 291,145 293,287 300,000 
Int. on curr.loans & misc 316,230 RRR Sta SRS ER Se ea © 
Sinking fund M. L. & P_. 120,000 120,000 118,875 110,000 
Sinking fund M.E.L.Co. §0,000 60,000 58,657 60,000 
Common dividends....(4%)543,400 (4)543,400 (4)543,400(3 4%)475,475 
Preferred dividends (7%) 420,000 316,750 168 ,000 119,627 
Total deductions __.__ $2,348,057 $2,105,043 $1,776,594 $1,665,102 
Balance, surplus... .. $288 ,27 $433,458 $111,496 $192,801 
GENERAL BALANCE SHEET DEC. 31 (GOLD CURRENCY). 
1911. 1910. 1911. 1910. 
Assets— $ $ Liabilities— $ 3 
Property conces- Ord. shares issued 13,585,000 13,585,000 
sions, &cC_.._-- 41,367,981 36,398,199 | Pref. shares issued. 6,000,000 , ; 
Apparatus rented. 19,104 te Al 16,465,667 11,728,500 
Shares in subsidi- Loan account._.. 9,917,042 10,821,227 
ary cos. (cost)._. 5,068,756 5,049,756|Sundryaccts. pay. 292,894 314,689 
Materials ___.._-.- 874, 1,058,183 | Employees’ & con- 
Bills receivable... 190,850 £-.._-. sumers’ deposits 149,581 129,737 
Accts. receivable... 438,003 603 ,046 | Accrued bond Int. 404,893 389,041 
Government depos- Sk. fd.M.E.L.Co 30,000 30,000 
PEE Re LS a 12,175 18,389 do M.L.&P.Co. 110,000 110,000 
Unexpired  insur- Unclaimed divs,&c RRR RRANPS Seer ee 
OP i i Bi 4,752; Reserve account.. 427,884 377 ,884 
I ea er ala ie 406,502 1,082,194) Profit & loss acct. 984,127 745,848 
MOE eidintcaien dena 48,377,980 44,231,926 SE iio ciel 48,377,980 44,231,926 





Note .—The company also guarantees as to prin. and int. $5,719,100 Mexican Elec. 
Lt. Co. bonds and £800,000 Pachuca Lt. & Pow. Co. bonds.—V. 93, p. 1537. 


Sulzberger & Sons Co., New York. 
(Consolidated Balance Sheet of Sept. 30 1911, Incl. Sub. Cos.) 


Assets ($47 ,616,730)— Liabilities ($47 ,616,730)— 
Property account. ..._.--.-- $24,511,048 } Common stock._._...- ~~ $20,000 ,000 
Inv.insub.cos. wholly owned 5,744,015) Preferred stock..._...._ _-- 10,000 ,000 
Merchandise on hand, in tran- 10-year debenture notes_--_-_-_ 5,145,000 

sit and consigned____.-.-- 9 455,359 | Accrued int. on deben. notes. 103 ,000 
Accounts & bills receivable... 4,335,432 | Dividends payable Oct. 1 ’11_ 175,000 
Mtges. & investm’t securities 00,895 | Bills pay.—domestic&foreign 8,199,918 
i 3,055,494 | Accounts payable___.._.__- 1,052 ,534 
Insur , int., disc.,&c., prepaid DT TE ie ciodubbaneuawaw *2 941,278 








* Total surplus Sept.30 1911 is made up as follows: Surplus at time of organiza- 
tion, $2,000,000; increase, $1,643,804; total, $3,643,804; less divs. on pref. stock, 
paid and accrued, including divs. payable Oct. 1 1911, $702,526; balance as above 
$2 ,941,278.—-V. 94, p. 491. 


American Coal Products Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 


President W. H. Childs says: 


The net profits of the company applicable to dividends are $1,062,330, 
or 10.08% on the outstanding capital stock. In the following statements, 
all inter-company items have been eliminated. In December the direc- 
tors declared an extra dividend of % of 1%, thereby advancing the divi- 
dend rate from 6%% to 7% per annum. 

(As to sale in Jan. 1912 of $2,500,000 7% cum. pref. stock to provide for 
retirement June 1 1912 of $1,250,000 gold notes of 1910 (V. 91, p. 1513; 
V. 94, p. 1318), and all other debts, and for additions and improvements, 
see V. 94, p. 125.—Ed.] 


INCOME ACCOUNT OF COMBINED COMPANIES CAL. YEAR 1911. 


I $1,491.117| Applicable to dividends. _$1,062,330 
Maintenance charges - - - _- $275,000| Dividends (7%)----- about 740,463 
Extraordinary items not 
applicable to 1911___-_- 153,787 EE is about $321,867 
The balance applicable to dividends as above, $1,062,330, compares with 
$1,393,903 in 1910, $1,285,173 in '09, $940,409 in ’08 and $1,520,262 in '07. 


CONSOLIDATED BALANCE SHEETS DEC. 31 INCL. SUBSID.COS.). 




















1911. 1910. 1911. 1910. 

Asseis— $ $ Liabilities— s $ 
Plants & equipm’t 9,745,218 9,089,930| Capital (issued)_.10,539,300 10,418,400 
Furniture & fixt’s. 111,450 101,010; Am. Coal P. Co. 
Contracts & good- serial gold notes 1,250,000 1,500,000 

SEE ia cameinied 3,366,204 3,365,811} Bonds of sub. cos. 3,023,000 2,877,000 
Cash & cash items 511,109 544,325! Notes payable_.... 526,666 300,000 
Current investm’ts *241,221 150,163 | Accounts payable. 1,712,444 1,416,324 
Notes & acc’ts rec. 3,682,040 3,264,487) Minority interests 
Inventories _....-. 2,056,273 2,131,312 in subsid. cos... 593,397 573 661 
Invest. inoth.cos. 246,603 326 003 | Reserves ..-.-.-.- 484,177 473 ,260 
Spec. fds.(invested) .-..---- 30,437 | Surplus .....-.-- 1,878,720 1,556,853 
Prepaid, &c., chgs. 47 ,586 112,020 

ink Sex ties 20,007 ,704 19,115,498 Total _._....-.20,007,704 19,115,498 


* Market value, $318,030.—V. 94, p. 1567, 1318. 

Pacific Mail Steamship Company. 
(Preliminary Statement for Year ending April 30 1912.) 
Pres. Robert 8. Lovett, N. Y. City, May 29, wrote in subst. 


Purchase—N otes.—On Nov. 1 1911 the company purchased the steamers 
Mongolia and Manchuria for $4,212,784, for which it has issued its notes. 

Results.—The receipts from the operations of steamers have increased 
$390,031; rents and other collections at agencies decreased $85,309; and 
receipts from all other sources increased $10,641, making a net increase in 
receipts of $315,363. 

Steamer expenses increased $124,427, resulting principally from an in- 
crease of 81,243 in miles run by steamers. Agency expenses increased 
$52,183, due to an increase of traffic and from the re-arrangement of agen- 
cies in San Francisco and in the Orient. It was found necessary for the 
company to use in San Francisco its entire terminal facilities for its own 
business. General expenses increased $24,758. Insurance increased 
$61,388, on account of the insurance on the steamers Mongolia and Man- 
churia, which is now carried by the company. 

After making the usual charge for depreciation and general and extra- 
bo row! f repairs of steamers, amounting to $452,105, the year’s operations 
resulted in a deficit of $19,082, against a deficit of $199,276 for last year. 

Financial.—The insurance on our steamers was renewed and $256,184, 
the premium chargeable to the year’s operations, was charged to the year’s 
expenses. Excepting the notes given for the purchase of the steamers 
Morgolia and Manchuria, the company is free from debts other than those 





for current expenses. The cash on hand at New York, San Francisco and 
London April 30 1912 amounted to $265,735, and the current cash assets 
largely exceed the liabilities for current expenses. 


EARNINGS, EXPENSES, &C. 








Receipts— 1911-12. 1910-11. 1909-10. 1908-09. 
Gross rects. from steams.$5,123,248 $4,772,420 $4,664,030 $4,513,767 
EERE ES i eta 15, 15,180 15,180 15,180 
Miscellaneous collections. 128,907 168,616 154,679 133,594 
Income from invests., &c. 21,864 18,603 19,485 2,403 

iene ti nukes we ieee $5,289,199 $4,974,819 $4,853,374 $4,664,944 

Expenses— 

Steamer expenses_-__._-_- $3,318,779 $3,218,570 $3,851,365 $3,852,298 
Ea ae a mR 312,911 ERE Ss” oe Rees 
Agency expenses_.______- 624,435 553,582 572,997 537,448 
General (incl. insurance). 394,962 308,815 287,503 258,822 
Miscellaneous expenses... --..... 18,671 3,283 4,169 
Acct. of purch. of steams. 

I =? i 
Depr. & general & extra- 

ordinary repairs, &c.._. 452,105 354,457 352,802 351,892 

EE aie te oe $5,308,281 $5,174,095 $5,067,950 $5,004,629 
Balance, deficit___..___- $19,082 $199,276 $214,576 $339,685 


—V. 94, p. 1511. 


Island Creek (W. Va.) Coal Co., Boston. 


(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. A. F. Holden March 21 1912 wrote in substance: 


Output.—The properties have operated continuously and produced dur- 
ing the year 1,876,446 tons. 

Additions.—No. 7 and No. 8 mines have been opened and equipped. 
We have added 99 dwelling houses, one bungalow, 70 mine cars, 5 mine 
locomotives and 1 railroad locomotive. The property is now thoroughly 
equipped for a production of over 3,000,000 tons per year. 

Dock at Duluth.—In order to introduce and handle our coal in the North- 
west, the Island Creek Coal Dock Co. was organized in Maine and has pur- 
chased 38 acres of water front at Sroery Point, Duluth, for the location of 
our main dock. The contract has been let for dredging a channel, for build- 
ing the dock fronts and equipping the first 1,000 ft., which is all that we 
shall develop at this time, with two Heyl-Patterson coal-unloading bridges. 
We expect this development will handle at least 400,000 tons and store 
200,000 tons. We estimate that the development and equipment of this 
dock will require approximately $500,000, exclusive of the financing of the 
coal to be handled. It is our intention to pay for this dock out of the 
earnings of the company. The Dock Company has leased an old dock in 
Superior, Wisc., over which we expect to handle an additional 100,000 tons. 
This Dock Company should materially add to your earnings, in addition 
to giving you an outlet for your product during the dull summer season. 

Outlook .—While 1911 was an unusually bad year in the coal business, 
we believe the outlook for 1912 is excellent. 

[As to the initia] distribution, just declared, on the common stock, also the 
issue of new common to cover extra dividend, see a subsequent page.—Ed.} 


CONSOLIDATED EARNINGS STATEMENT YR.END. DEC. 31 1911. 


Net earnings of the main and subsidiary cos. from coal and miscell 
operations, including the net profits on sales of lumber, &c., 
less amt. credited to reserve funds for extinguishment and de- 
preciation of the coal] properties, transport. plants, river and 











railroad equipment, &C. ........-...-.. SET RACERS aRe oan as TEER RA $582,117 
Deduci—Administrative and general expenses__________ dieiiidben 60,421 
Profits from all sources before imterest_._...__._._________.-.._- $521,696 
Add—Interest received on bank deposits, &c______________.__- ,917 
I a «a ate er el $531,613 
I SS a eS eb ahabiinedelabuanosses 298,256 
rene ey NI, I ass te Ging a Ula a ee mean $233,357 


CONSOLIDATED BAL. SHEET DEC. 31 1911 (NCL. SUBSIDIARIES). 


Assets ($86,241,715). 


Property account___._--- $4,467 336 
Bond redemption fund-__-- 3, 

A CS, ENE 6 a 733 ,087 
Accounts receivable_-_-.-- 404,046 
Coalin transit & in storage 375,858 


Materials and supplies_ - _-— 
Unexpired insur., prepaid 
Ss Os 6 cite eee 


243,406 
14,882 





z Includes 49,776 12-18 shares pref. 





Liabilities ($6,241,715). 
Stk. not par-—see below) 7$4,479,915 


0'}Cap. stk. of U.S.C. & Oil 


oo Se | RR ee 17,100 
Current liabilities_______- Vv173,048 
Div. paid Jan. 1 1912___-_ ‘ 
Prem.on 15 shs. com. stk- 735 
Deprec. & res’ve funds_. 420,551 


Undivd surp. of sub. cos. 

applic. tostks. notowned 4,088 
ERS REE RG a 1,071,627 
and 99,553 6-18 shares common stock 





issued in exchange for 179,196 shares of stock of U. S. Coal & Oil Co., par 
value of which is $4,479,900, and 15 shares common issued for cash, par 
value $15; total, $4,479,915. 

y Current liabilities include bonds called for payment, unredeemed, 
$3,150; accounts payable, $68,367; accrued pay-rolls, $47,367: drafts in 
transit, $21,724; accrued taxes, $11,563; reserve for refund of switching 
charges, $20,877.-——V. 94, p. 986. 


Dominion Steel Corporation, Ltd. 
Including Dominion Coal Co., Ltd., and Dominion Iron & Steel Co., Ltd. 
(Report for Periods ending March 31 1912.) 


Pres. J. H. Plummer, Toronto, writes in substance: 


Earnings of the Year.—The earnings of the Coal Company show a satis- 
factory growth, which there is every reason to expect will continue. The 
Steel Company’s earnings reflect the very unsatisfactory conditions of the 
iron and steel trade in the matter of prices, which, asa consequence of the 
depression in the trade in the United States, have marked the past year. 
The conditions as to bounties and duties have also affected the Steel Co., 
as a considerable portion of its feecuns had to be sold in a depressed market 
in competition with duty-free imports from the United States. 

Your directors have caused representations to be made to the Govern- 
ment as to these and other matters affecting the manufacture of iron and 
steel in Canada and are hopeful of an early removal of the serious anomalies 
in the tariff on these articles. 

Production.—The increase in output has come up to our expectations. 
The figures for last year and for the 12 months preceding are as follows; but 
it is to be noted that the Cumberland figures for the earlier period were,not 
normal, owing to the strike: 


Production for Years ending March 31 (Tons). 


Coal Company— Cape Breton. Cumberland. Total. 
REG tL Sed a ea Be 4,063,395 342,868 4,406,263 
A a 3,752,298 109,863 3,862,161 
Steel Co.-— Wabana Ore. Pig Ir. SteelIng. Rails. WireRds.*Bill.,&c 
i SS | Ses 602,168 290,588 335,553 153,498 70,633 43,950 
SE Bika a «ou dion 544,792 248,715 301,940 133,896 78,600 34,110 


* Blooms and billets for sale or stock. 


Extensions—Dominion Coal Co.—During the year the amount expended 
on new collieries and other property of the Coal Co. in Cape Breton amounted 
to. $1,576,932, and on the Cumberland property $23,353. (See V. 94, p. 
122.) The new mines in the Lingan District are making an excellent show- 
ing, both in tonnage and in quality of coal. The coal from No. 6 colliery 
has greatly improved since the deeper parts of the seam were reached. 
There continues to be a good market for all the coal which the mines produce, 

Explorations on the Cumberland property have proved the existence and 
extent of a valuable seam of coal (‘‘the six-foot seam’’) not hitherto worked, 
close to the town of Springhill, and the directors have under consideration 
the opening of at least one new colliery on this seam. The development 
of the older collieries at Springhill has steadily progressed. At No. 2 the 
seam is 10 ft. thick and of excellent quality; No. 8 does not show quite as 
favorably in comparison, but is in active operation and producing good coal. 

Extensions—-Dorminion Iron & Steel Co., Ltd.—The expenditures on capital 
account during the year amounted to $2,714,539, in addition to which 
$1,400,000 was paid on account of the purchase monev for Dominion Coal 
stock, leaving the final installment of $350,000 still unpaid. Partioulars of 
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the work in progress were 
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ven in the circular of Jan. 4 1912 (V.94, p. 122). 


There have been still further delays by the contractors, but the wire and 
nail mills will be in operation shortly and No. 8 blast furnace and the new 
bar mill will follow during the summer. 

Stock and Bond Issues.—As sanctioned on Jan. 15 1912, the corporation 
has issued $7,000,000 6% preference shares and has received $3,500,000 6% 
income bonds from the Dominion Coal Co., Ltd., and a like amount from 


the Dominion Iron & Steel Co., Ltd. 


These bonds will be held in the treas- 


of the Corporation, as the primary source from which a revenue to 


rovide for the dividends on the preference shares will be derived. 


4, p. 1188, 1319). 


During th 


(V. 


e year your directors issued 2,500 shares of common stock for 


the purpose of acquiring the securities of a company which supplies lumber 
and other wood products to the Coal and Steel companies. 


Dominion Steel Corporation, Ltd., and Constituent Companies. 


CONSOL. PROFIT & LOSS ACCT. FOR 21 MOS. END. MCH. 31 1912. 


Net earnings (21 months) after deducting all organization, manu- 
facturing, selling and administrative expenses..........__-- $7,388,261 
Deduct—Regular provisions for sinking funds, exhaustion of 


minerals and depreciation ----.-.-.- 


1,624,806 
$5,763,455 





Int. on bonds and loans (less proportion chargeable to construc- 


tion), 


1,957,879; propor. of disc. on bds. sold, $115,426; total_ $2,073,305 


Pref. dividends, $980,000; common dividends, $1,225,204; total. 2,205,204 


Special appropriation for depreciation and renewals--......_-_.- 
Surplus Mch. 31 1912 from operations of 21 months 


00,000 
$784,946 





Note.—In consolidating these accounts, $2,049,394 of the constituent 
companies’ surplus as at July 1 1910 has been deducted from the cost of 


properties in the balance sheet. 


CONSOLIDATED BALANCE SHEET MARCH 31 1912. 


Assets ($76,566,341) — 


Cost of properties (incl. discounts on securities being amortized), 
$73,307,068; less reserves for depreciation and exhaustion of 


mineral areas, $7,421,640 


sities <atiees ahi tdie Gis © cine ae $65,885,428 


Inventories, $4,398,678; accounts receivable, $2,542,954; securi- 


ties held 


Liabilities ($76,566,341) — 


for sale, $3,163,773; cash, $285,640; total 
Sinking fund cash in hands of trustee 
Insurance and other expenses paid in advance 


10,391,045 
815 
289,053 


Preference shares Corporation, $7,000,000; Dominion Coal Co., 


0, and Dominion I. & 


of constituent compan 


» $5,000,0 


r : S. Co., $5,000,000; total___$15,000,000 
Common stock of the aot ae ye aa less in treasury 
Dominion Coal Co. ist 5s, $6,904,500, and misc. bonds, $122,- 


30,656,800 


388, total, $7,026,888; Dom. I. & S. Co. ist 5s, $7,245,000, 
-and consol. 58, $6,812,847, total, $14,057,847; Cumberland 
Ry. & Coal Co. ist 6s, $979,000; Dom. Steel Corp. 5-yr. 5% 
debentures, $1,500,000, and employees’ 6% debentures, $31,- 


843, total, $1,531,843: total funded and mortgage debt__-_-_ 
Loans and bills payable (of which $1,250,604 are secured), $3,- 
784,984: bank overdrafts, $115,066; accounts 
364,072, dividends payable April 1 1912—pref.., 


23,595,578 


yable, $1,- 
175,366, and 


common, $308,558: accrued int. on bonds, $295,505; total 


I 
Reserves—Conting. & misc. operating funds, &c., $204,854; 


6,043,551 


accr. divs. on pref. stock, $35,000; outstanding common stock 


of constituent companies, $245,612; total 


Surplus 


485,466 
784,946 


Note.—According to the contract for the purchase of the Cumberland 
Co.’s stock the above 6% Cumberland bonds are to be exchanged for $1,- 


174,800 5% bonds of that company. 


In addition to the bonds outstanding 


£207,500 Dominion Iron & Steel Co. consolidated 5s and $500,000 of Cum- 
berland 6s are deposited as security for loans. 


Dominion Coal Co., Ltd. 
INCOME ACCOUNT. 


Year ending 15 Mos. end. 


— Years end. Dec. 31-—— 
1908. 


Mch.31°12. Mch.31°11. 1909. 


Net earns. after expenses 





and current repairs... $2,274,111 $2,118,687 $1,113,091 27$2,686,202 
Depreciation, also sink- 
ing fund in 1911-12__ 414,010 500,000 8 ess 
pane 2a WE = gi $1,860,101 $1,618,687 $763,091 $2,686,202 
ss— 
Int.on bonds and loans. $375,898 $437,834 $312,565 $276,040 


Proportion of discount 
on bonds sold 


sila isninoeh 3, 


7 
Preferred dividends__-_(7%)210,000(8 34) 262 ,500 
Common dividends ___(4%)600,000 y(1)150,000 


(7)210,000 


(7)210,000 





Total $1,189,685 


5S .$670,416 








(4)600,000 (4)600,000 
$850,334 $1,122,565 $1,086,040 
S.$768,353 D.$359,474 S.$1,600,162 


xz Note.—aAs to actual (readjusted) earnings in 1908, see V. 92, p. 1043. 


v This is the common dividend paid April 1 1910. 


Under the amalga- 


mation plan, the Dominion Steel Corporation paid dividends of 4% ($600,- 
000) on the common stock in quarterly installments of 1% each, beginning 
July 1 1910, but these are not deducted from the company’s income. 


BALANCE SHEET MARCH 31. 


1912. 1911. 
Assets— Ps 
Cost of properties @25 919,260) 


Cumb. Ry. & Coal 
6% bds.(atpar) 521,000}24,359,132 





sas aap halen tidied 3,158,965) 
Inventories --.-. -- - 410,072 1,035,184 
Accts. recelvable) 1,161,434 { 699,542 
i at seas 1 10,601 
Insurance, <&c. 

0 GRRE SGA 84,289 113 ,044 
NE i eal 32,255,020 26,217,503 








1912. 1911. 
Liabilities— Ss $ 
Common stock _..15,000,000 15,000,000 





Preferred stock... 3,000,000 3,000,000 
Bonds & mtges._.10,526,888 6,486,416 
Loans and bank 

overdrafts ___-_. bl 465.946 ......- > 
Accounts payable. 575,961 688 ,609 
Accrued bond int- 143 ,844 131,250 
Com.div.pay.Apr.1 150,000 -___-_--- 
4 ig aaa c53 434 242 697 
Profit and loss.... 1,338,947 668,531 

Be oes cu 32,255,020 26,217,503 


a Cost of properties (including discounts on securities being amortized), $30,168,- 
480, less reserve for depreciation, $4,249,220; balance, $25,919,260. 


b Of which $550,000 are secured. 


c Reserves incl. in 1912 $35.000 for pref. div. and $18,434 for loss of cargoes, &c. 


Dominion Iron & Steel Co., Ltd. 


INCOME ACCOUNT. 
Year ending 10 mos. end. —— Years end. a «| 31-— 


Mech. 31°12. Mch. 31°11. 1 


910. 











909. 
Net after repairs, &c___ $1,885,074 $2,201,186 $2,735,591 $2,634,127 
Sink fd., dep’n & renew. 466,633 419,866 498,101 408,292 
poem net income____ $1,418,441 $1,781,320 $2,237,490 $2,225,834 
é — 
Interest on bonds_-_-_-_. } $704,042 $538,602 $545,051 $469,979 
Int. on current loans __- 139,901 184,443 
Proport’n of disc. on bds. A” RSA ARON ORAS Tag Gace ee eee 
Pref. dividends_-_-_-_-_- (7 %)350,000(5 5-6)291,667 *(7)350,000 (7)350,000 
Total deductions ___. $1,117,142 $970,170 $979,529 $1,004,423 
Surplus (see below)_... $301,299 $811,150 $1,257,961 $1,221,411 


To the =< as above for the year ending March 31 1912 ($301,299) 


there was ad 


ed the surplus as at April 1 1911, $2,369,375, making a total 


of $2,670,674; deducting the dividends on the common stock, $800,000 


(4%), leaves a total surplus on March 31 1912 of $1,870,674. 
dividend on the common stock (4%) in quarterly installments of 


The previous 


% each 


beginning July 1 1910, was paid by the Dominion Steel Corporation (not by 


the Dom. I. & 


S. Co.) under the amalgamation 


lan 


* There was also paid out $1,575,000 (314%) in dividends in 1909-10 to 
settle arrears, incl. 344% paid Oct. 1909 and 28% April 1910 (V. 90, p. 702), 





—— 
BALANCE SHEET MARCH 31. 
1912. 1911. 

Assets— $ 
Property and in- 

vestments __..a43,247,307 43,000,896 
Cash on ree 2,181,595 { 512,369 
Accts. receivable 11,820,478 
Inventories _._..- 2,818,758 2,148,140 
Advance work at 


| 1912. 1911. 

Liabtlities— > 3 
Common stock. ..20,000,000 20,000,000 
Preferred stock... 5,000,000 5,000,000 
Funded debt-. --- 17,557,847 14,152,833 
Special loan Dom. 

Coal stock... . 000° 1,753,021 
Bond int.accrued. 118,949 120,039 











mines ,unexpired Divs.pay.Aprill. 375,372 175,000 

insurance, &c.. 179,731 185,081 | Accounts payable. 1,012,339 743 ,048 

Cash proceeds of OME 2. ..ccnthes b1,956 ,604 605 ,363 
ee a eee 374,819 | Deprec., exhaust’n 

Sink. fund assets. ae... -emenien of minerals, &c_ c 2,713 376 

Conting.,&c.,res’ve 186,421 409 ,728 

Profit and loss.... 1,870,674 2,369,375 

RE 48,428,206 48,041,783} Total _._.___-- 48,428,206 43,041,783 





a Represents cost of properties (incl. $5,000,000 Dominion Steel Corp. common 
stock, and discounts on securities being amortized), $46,419,727, less provision for 
depreciation and exhaustion of mineral areas, $3,172,420; bal. as above, $43 ,247 307. 

b Of which $350,604 are secured. 


c Deducted from cost of properties in 1912—s7e foot-note a.—V. 94, p. 1568, 1319. 
a 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Co.—Listed.—The New York Stock Ex- 
change has listed $20,553,500 6% cumulative preferred stock 
and $16,264,702 common stock.—V. 94, p. 826, 696. 


Arkansas Valley Railway, Light & Power Co.—¥First 
Dividend on Preferred.—An initial quarterly dividend of 
134% has been declared on the $500,000 7% cum. pref. stock, 
payable June 15 to holders of record May 31.—V. 93, p. 1460. 


Asheville (N. C.) Power & Light Co.—First Pref. Div.— 

An initial quarterly dividend of 1%% has been declared on the $600,000 
7% cumulative pref. stock, payable July 1 to holders of record June 22.— 
V. 94, p. 1316, 1187. 

Boise & Interurban (Electric) Railway.— Merger .— 

See Idaho Railway, Light & Power Co. below.—V. 93, p. 1190. 

Boston & Albany RR.—Sale of Bonds.—Kidder, Peabody 
& Co., R. L. Day & Co. and Estabrook & Co., all of Boston 
and N. Y., have sold at 105 and int. practically all of the 
$1,000,000 (plain) 25-year 44s, dated July 1 1912; par 
$1,000. Interest J. & J. at Old Colony Trust Co., Boston. 
Guaranteed principal and interest by N. Y. Central & 
Hudson River RR.—V. 94, p. 1316. 


Bridgton & Saco River RR.—Sale.— 


The stockholders of this narrow-gauge line, extending from Harrison to 
Bridgton Jct., Me., 21 miles, on June 12 accepted the offer of purchase of 
stock at par by parties said to represent the N. Y. N. H. & Hartford RR. 


Brooklyn City RR.—Appeal to Court of Appeals.—Presi 
dent Frank Lyman announces under date of June 12: : 

The Appellate Division of the Supreme Court, Second Department, has 
rendered its decision upon the appeal taken by the company from the 
judgment rendered against it by the lower Court in favor of the Brooklyn 
Heights RR. in the sum of $3,383,572 (V. 94, p. 1565). By its decision 
the Appellate Division has modified this judgment by striking therefrom 
the sum of $1,616,680 (interest to Mch. 3 1910), leaving a judgment against 
the company as of date Mch. 3 1910 of $1,766,892. There has, therefore, 
been a substantial result from the appeal which was taken; but the board of 
directors feels, and it is strengthened in this feeling by the advice of counsel, 
that the Judgment remaining should not stand against the company. The 
board has, therefore, instructed the company’s counsel, Charles F. Brown 
and Alexander B. Siegel, to take a further appeal from the modified judg- 
ment to the Court of ppeee. The directors confidently expect that, upon 
such appeal, relief will be given in favor of the company from the judgment 
endered by the Appellate Division.—V. 94, p. 1565, 122. 

Brooklyn Rapid Transit Co.—New Financial Plan.—The 
securities to be underwritten by the syndicate consisting of 
Kuhn, Loeb & Co., Central Trust Co. and Kidder, Peabody 
& Co., to finance the new construction called for by the 
agreement with the city, will, it is understood, consist 
of $50,000,000 of 5% 6-year notes of a subsidiary to be 
formed, guaranteed by the B. R. T. The notes will be se- 
cured by an equal amount of bonds of the subsidiary com- 
pany (part of a $100,000,000 auth. issue), the latter to run 
for a period of 49 years from the date of the completion of 
the new subway construction. : 


Appeal.—See Bklyn City RR. above.—V. 94, p.1565, 1507. 
Canadian Northern Railway Co.—Bonds Sold.—Wm. A. 





i} Read & Co., bankers, announce that all of the $5,000,000 


equipment 4%s, recently offered, have been sold. See 
particulars, V. 94, p. 1448.—V. 94, p. 1565. 

Canadian Pacific Ry.—Quebec Central Ratifies Lease.— 

See Quebec Central Ry. below.—V. 94, p. 1565, 1158. 

Carolina Clinchfield & Ohio Ry.—New Stock.—A eertifi- 
cate was filed at Richmond, Va., on June 7, increasing the 
authorized capital from $30,000,000 (consisting of $15,000,- 
000 each of common and 6% preferred) to $40,000,000 (con- 
sisting of $25,000,000 common and $15,000,000 preferred). 

The new stock is all common. There is now outstanding $20,000,000 
common and $10,000,000 pref. stock, $10,000,000 of the common stock 
having recently been issued.—V. 94, p. 1448. 

Central of Georgia Ry.—Bonds.—The new mortgage, it is 
reported, will be limited to $75,000,000. 

Income Bds.—Ill. Cent. Notes.—See that co.—V.94, p.1565. 


Central Ry. of Canada.—No Action.—For want of a quo- 
rum no action was taken by the bondholders at the meeting 
held in London on May 29 to consider releasing the land 
grant subsidy from the trust deed on condition that the 
bonds be converted into bonds guaranteed by the Canadian, 
Ontario or Quebec governments. 

C. N. Armstrong, who presided, expressed regret that the meeting could 
not be effective, as the amount of bonds required for a quorum was £226,000, 
while the amount represented was only £84,000. The whole object of the 
directors, he said, was to get the opinion of the bondholders whether they 
would prefer a bond guaranteed by the Dominion Government, or the 
governments of Quebec or Ontario, in place of the bond they now hold. 
No less than 95% of the bondholders with whom he had been able to com- 
municate were in favor of the exchange. There had been negotiations, he 


stated, between the Ontario Govt. and the representatives of the company. 
The company, however, was not in a position to ;proceed further without 
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the consent of the bondholders. As far as the Dominion Government was 
concerned, certain thy Anger had been discussed, although the matter was 
not, at present, very far advanced. 
resolution passed on March 8 by the Montreal Board of Trade was 

read to show the favorable attitude of that body towards the company. 

The Chairman stated that the total amount of the debentures outstanding 
is £600,000, and the company has contracted for the balance of £400,000, 
making the total of £1,000,000. The cash in hand in Canada and London 
is about £125,000. The operations in Canada, he said, are proceedin 
steadily. He quoted counsel's opinion in support of the land grant obtain 
under Act of 1859 incorporating the Carillon & Greenville Ry., &c. (see 
‘‘London Financial News'’ of May 30), and deprecated any compromise in 
connection with the land grants, as he considers that the land grants are 
worth more than any sum the company could obtain from the Govern- 
ment. A special notice of the next meeting, if and when called, will be 
sent to each bondholder. The directors have arranged that the bond- 
holders shall have the company’s report after the meeting of the share- 
holders, to be held in September.—V. 94, p. 1316, 1185. 


Central Vermont Ry.—Siteamship Subsidiary — 

The Central Vermont Transportation Co. (controlled) has filed in Maine 
a certificate = increase of capital stock from $200,000 to $1,000,000. 
—V. 94, p. 1249 


Chicago Terre Haute & Southeastern Ry.—Listed.—The 
New York Stock Exchange has listed $3,950,000 Ist and re- 
funding mtge. 50-year 5% bonds due 1960. 


Earnings.—For 3 mos. ending Mch. 31 1912 and cal. yr. ’11 

Period Operating Net Oper. Other FizredInt. Balance, 

Covered. Revenues. Revenues. Income. & Tazes. Surplus. 
3 mo.end.Mch.31'12. $537,988 $173,506 $111,687 $155,220 $129,973 
Calendar year 1911__1,790,446 563,598 202 ,097 598,797 166,898 
—V.94, p. 1118, 622. , 


Cleveland Cincinnati Chicago & St. Louis Ry.—Listed.— 
The New York Stock Exchange has listed the $5,000,000 20- 
year 4% debentures due Jan. 1 1931 (V. 92, p. 1700).— 
V.94, p. 1118, 839, 823. 


Connecticut River RR.—Purchases Authorized.—Gov. 
Foss of Massachusetts on June 12 signed the bill authorizing 
the company to acquire the Vermont Valley RR. and 
Sullivan County RR.—V. 94, p. 1668. 


Cuba RR.— Dividend Again Increased.—A dividend of 3% 
(No. 7) has been declared on the $10,000,000 6% non-cum. 
pref. stock, payable Aug. 1 to holders of record July 1, com- 
paring with 214% each in Feb. last and a year ago, 2% in 
Feb. 1911 and Aug. 1910 and 14% in Feb. 1910 and Aug. 
1909, the first distribution.—V. 93, p. 727. 


Cumberland Corporation.—Payment of Notes.—The $15,- 
000,000 6-year 5% coll. trust gold notes, maturing to-day, 
are being paid on presentation at New York Trust Co., 
26 Broad St., N. Y.—V. 94, p. 1448. 


Denver Laramie & Northwestern RR.—Contest Results in 
Receivership.—A press dispatch from Denver on June 14 an- 
nounced the appointment of receivers upon application of 
Fk. E. Bridge, a bondholder, and recently 2nd Vice-President. 


Condensed Extracts from Denver ‘‘Republican’’ of June 4. 

Mr. Bridge, in his petition for the appointment of a receiver, alleges that 
the condition of the corporation is due to mismanagement. He asserts 
that he is holder of $1,297,496 bonds and that the corporation hs afloat- 
ing debt of $2,290,501,which it cannot pay. He also alleges that the inter- 
est on the securities was defaulted April 1 and Oct. 1. 

Bridge has also filed suit in the Federal Court against C. S. Johnson, 
Otto Huber, the Denver Laramie & Northwestern and the Colorado-Wyom- 
ing Coal Co., to restrain the defendants from alleged contemplated breach 
of contract. In the suit filed about three weeks ago, he sought to prevent 
the annulling of a contract subsidiary to the original agreement which he 
and Huber and Johnson had made for the sale of D. L. & N. W. bonds. 
The Court held that since the other parties to the contract, Huber and 
Johnson, wereunwilling to prosecute, Bridge was not entitled to judgment. 

At the meeting held May 23, Bridge declares that W. E. Green voted 
proxies for the majority of the capital stock, thereby eiecting a board of 
directors which was unfavorable to Bridge and his two associates, C. A. 
Johnson and Otto Bridge. This election, the plaintiff claims, was illegal 
and void. Since that meeting a new board has been elected, of which 

. E. Green was elected President. The new board repudiated the con- 
tract which provided that Bridge and his associates were to sell 5,100 bonds 
at $1,000 each, they receiving $15,300,000 capital stock, the majority. 

On Feb. 16 the company owed promissory notes and bills payable to the 
Northwestern Land & Iron Co. amounting to $1,207,496 27; to the Denver, 
Laramie Realty Co., $200,000, and to the Colorado-Wyoming Coal Co. 
$75,000, besides being indebted to the extent of $392,000 for pay-roll ex- 
penses and such. The officials of the road assert they hope to raise a 
15% levy on the stock of the subsidiary companies, thereby relieving the 
most pressing debts and that they are drawing ere by which the project 
can be finished, but Bridge, however, declares that this can never be done 
under the present management.—V. 94, p. 697, 1249, 1382, 1565. 


Detroit Toledo & Ironton Ry.—Foreclosure Suit.—The 
Central Trust Co. of New York, as trustee for the Detroit 
Southern, Ohio Southern Ry., 1st 4% M.of 1901, on June 11 
filed a suit in the U. 8. District Court for the Eastern Dis- 
es “A area ,to0 foreclose the mtge. See V. 94, p. 

, 1317. 


Eagles Mere RR.—Organization of New Company.— 


At a meeting of the purchasers on June 12 of the road at foreclosure sale 
on Sept. 7 last (V. 93, p. 666), a new organization was perfected and the 
following directors elected: H. Laussat Geyelin, William Emery, E. S. 
Chase, William K. De Victor and William S. Kirk. The new officers are: 
President, H. Laussat Geyelin: Secretary, S. S. Garwood; Vice-Pres., Wm. 
K. DeVictor, and Treasurer, E. S. Chase, Eagles Mere, Pa.—V. 93, p. 666. 


Evansville & Southern Indiana Traction Co.— Merger.— 
See Public Utilities Co. of Evansville below.—V. 94, p. 1118, 911. 


Grand Trunk Ry.—Boston Extension Authorized.— 
See Southern New England Ry. below.—V. 94, p. 1449, 1383. 


Havana (Cuba) Electric Railway, Light & Power Co.— 
Stocks Listed on New York Stock Exchange.—This company’s 
preferred and common stock ($15,000,000 of each) were listed 
this week on the N. Y. Stock Exchange. On subsequent 
pages we give a digest of the official statement made to the 
Exchange, together with balance sheets and income accounts. 
Compare V. 94, p. 1563. 


Hocking Valley Ry.—Fines for Rebating .— 

Judge Killits in the U.S. District Court at Toledo on Jun: 11 fined the 
railroad company $42,000 and the Sunday Creek (Coal) Co. $20,000 on the 
charge of rebating under the indictments found in Nov. 1910. V. 91, p. 
1253. There were a number of counts against both the railroad and the 
coal company. Both companies pleaded nolo contendere and asked im- 
munity on the ground that the practice had ceased and that at the time it 
was not thought to be in violation of the law. 

Clarence Brown, counsel for the railroad company, is quoted as saying 
that there is no dispute as to the facts, but only one of law, involving the 
question as to whether the giving of credit such as that charged is in vio- 
lation of the rebate law. For the perpeess of settling the point, an appeal 
will probably be taken to the U. S. Circuit Court of Appeals. 
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Idaho Railway, Light & Power Co.— Merger.—Kissel, 
Kinnicut & Co. of New York, in association with other bank- 
ing interests of New York City, have recently organized in 


Maine a corporation with this name, which has acquired: 
Properties, &c., Acquired by the New Company. 

(1) A hydro-electric power plant formerly owned “y the Swan Falis 
Power Co. located at Swan Falls, Ida., on the Snake River, about 27 miles 
southwest of Boise. Present capacity 4,000 k. w., and capable of an 
ultimate total development of about 7,500 k. w. In connection with this 
plant, which furnishes the Idaho-Oregon Light & Power Co. with its power, 
the Idaho Ry., Lt. & Power Co. owns and operates transmission lines to 
Murphy, Dewey, Silver City, Nampa and Caldwell in the State of Idaho 
and sells power in those markets. 

(2) The properties and franchises formerly of the Dewey El. Lt. & Power 
Co., Ltd., furnishing electric light to and in City of Nampa. 

(3) The prepa and franchises formerly of the Caldwell Power Co., 
Lid., furnishing electric light to and in the City of Caldwell. 

(4) An interurban trolley line [Boise & Interurban Ry.] extending from 
Boise City to Caldwell, Idaho, about 35 miles. 

(5) An interurban trolley line extending from Boise City to Nampa, 
about 27 miles. 

. on An interurban trolley line extending from Nampa to Caldwell, about 
miles. 

(7) A majority of both the $7,485,700 outstanding common stock and 
the $2,491,000 pref. stock of Idaho-Oregon Lt. & Power Co.; also about 
$1,443,000 of its ‘‘consolidated first and refunding mortgage’’ 6% gold bonds, 
being all but about $170,000 of said issue now outstanding. Trustee, 
a hie Co. [As to underlying bonds, see V. 93, p. 533; V. 94 
Dp. , . 

All the power and traction properties Nos. 1 to 6 (the trolley roads aggre- 
gating about 70 miles of track) are free and clear of encumbrances other 
than the ‘‘first and refunding’’ bonds of Idaho Ry., Lt. & Power Co., except 
that on the former Boise & Interurban Ry. there is an issue of $1,068,000 
of ist M. 5% bonds, and the interurban trolley line between Boise and 
Nampa, upon which there is an issue of $980,800 Ist M. 5% bonds, all of 
which latter issue, however, except $7,500 thereof, is held by the Idaho 
Ry., Light & Power Co. 

The holders of the com. and pref. stocks of the Idaho-Oregon Lt. & Power 
Co. have been given an opportunity to exchange their stock for the com. 
stock and the 6% pref. stock of the Idaho Ry., Lt. & Power Co., share for 
share, and the majority of this stock has already been exchanged on such 
basis. An opportunity is now being given to the minority holders of both 
classes of such stock to make a similar exchange if they so desire. 


The Idaho Railway, Light & Power Co. will have outstand- 
ing, if all the stock of the Idaho-Oregon Light & Power Co. 
is exchanged, approximately $2,492,000 pref. stock and $12,- 
500,000 common stock, and approximately $6,000,000 new 
5% “first and refunding mtge. sinking fund gold bonds,’’ 
which, except as hereinbefore stated, are the only secured 
obligations of the said company. There will be about 
$1,000,000 cash for extensions and improvements. The 
bankers expect that the Idaho Railway Light & Power Co. 
will pay 6% dividends on its pref. stock and that, when the 
extensions and improvements now contemplated are made, 
the earnings should show a steady increase and a substan- 


tial surplus for the common stock. 

The company has been incorporated in Maine. Auth. capital stock, 
$30,000,000, viz.: common, $20,000,000; pref., 6% non-cum., $10,000,000. 

Substantially all issued stock is deposited with Francis L. Hine, Pres. of 
the First Nat. Bank; A. Barton Hepburn, Chairman of Chase Nat. Bank., 
and Sinclair Mainland, representing the stockholders of the Idaho-Oregon 
Light & Power Co., pursuant to the terms of a voting trust whereby these 
individuals are constituted voting trustees. 

Directors of the Idaho Ry., Light & Power Co. 

Albert H. Wiggin, Pres. Chase Nat. Bank, N. Y.; Charles H. Sabin, 
V.-P. Guaranty Trust Co., N. Y.; John D. Ryan, Pres. Amalgamated 
Copper Co., N. Y.; Robert W. Watson, Man. Dir. Great Northern Power 
Co.; Stacy C. Richmond, Winslow, Lanier & Co.; Samuel L. Fuller, Kissel, 
Kinnicutt & Co.; William Mainland, Pres. Idaho Ry., Light & Power Co.; 
Sinclair Mainland, Director Idaho-Oregon Lt. & Power Co.; A. E. Thomp- 
son, Oshkosh, Wis.; Grant Fitch, V.-P. Nat. Exchange Bank, Milwaukee, 
Wis.; R. M. Burtis, Pres. Interstate Power Co., Oshkosh, Wis. 


Illinois Central RR.—$15,000,000 Secured Notes Sold.— 
The company has sold to Kuhn, Loeb & Co. an issue of 
$15,000,000 2-year 444% secured gold notes. The bankers 


announce that the notes have all been sold. 

The notes are to be dated July 1 and will become due July 1 1914, but be 
callable on July 1 1913 or Jan. 1 1914 at 1004%% on 3 months’ notice. 
They will be secured by approximately $14,000,000 Central of Georgia Ry. 
Co. incomes and about $5,000,000 Cent.of Ga. Ry.stock.—V.93,p. 1668. 


Indianapolis Newcastle & Eastern Traction Co.— Mige.— 

A mortgage has been filed to the Fidelity Trust Co. of Phila., as trustee, 
to secure an issue of $1,500,000 6% bonds due inseven years. John P. Todd 
is President.—V. 94, p. 1565. 


Interborough Rapid Transit Co.—Demurrer Overruled.— 


The Court of Appeals at Albany on June 11 overruled the demurrer in 
the suit brought by the Continental Securities Co. and Clarence H. Venner 
as stockholders to set aside a transfer alleged to have been made by the 
company to Belmont & Co. of 15,000 shares of stock. The complaint states 
that the stock was improperly issued in payment for stock of the Pelham 
Park and City Island railroad companies and for compensation to the 
bankers for services rendered in procuring an assignment of a contract be- 
tween John B. McDonald and the City of New York for the construction 
and operation of subways. Judge Chase in the opinion says that in such 
a case an application to the body of stockholders to bring a suit is not neces- 
sary, a demand on the corporation and its directors being sufficient. The 
case will now be tried on its merits, the Court of Appeals holding merely 
that the complaint states a cause of action.—V. 94, p. 1565, 1507. 


Laramie Hahn’s Peak & Pacific Ry.—Receivership.—Judge 
Riner in the U. S. District Court at Cheyenne, Wyo., on 
June 10, on application of creditors, appointed Fred. A. 


Miller, who resigned as President, receiver for the road. 

The receivership, it is said, will be temporary and is due to the fact that 
the road was not completed into the coal fields in time to make contracts 
for the season. The interest on the bonds was provided for during the 
construction period, but not against the contingency of failure to get into 
operation when expected. It is believed that the road will be in condition 
to take care of its charges within the next 90 days.—V. 93, p. 1668. 


Louisiana Ry. & Navigation Co.—Changes in Officers.— 

C. B. Rogers and H. B. Helm have been elected 1st V.-P. and 2d V.-P., 
respectively, to succeed W. F. Taylor, who resigned as V.-Pres. Mr. Helm 
formerly Secretary, also becomes Treas. in place of C. Ellerbe, formerly 
Asst. to Pres. and Treas., who resigned. J.J. Tippin, Auditor, has also 
been chosen Sec. to succeed H. B. Helm. The position of Asst. to Pres. 
has been abolished.—V. 84, p. 450. 


Louisville & Northern Railway & Lighting Co.— 
See Middle West Utilities Co. below.—V. 82, p. 868. 


Maine Central RR.—New Stock.—The $5,000,000 new 
stock auth. on May 24 to provide for new equipment, im- 
provements, &c., is offered at par to the holders of the exist- 
ing $10,000,000 stock of record June 15. 


ubscriptions will be received until 2 p. m. Sept. 16 to the extent of one 
new share for each two shares held. Subscriptions must be paid either 
(a) $25 Oct. 1 1912, $25 Jan. 1 1913 and $50 Mch. 1 1913; or (d) in full on 
Oct. 1 1912; or (c) $25 Oct. 1 1912 and $75 Jan. 11913. Dividends on in- 
stallments paid in on whole shares only will be paid pro rata on the same 
basis as dividends paid on stock fully paid for. All subscriptions and pay_ 


b 


ments will be made to George W. York, Treas., Portland.—V.94, p.1449 
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Memphis Street Ry.—/First Common Dividend.— 
An initial dividend of 1% has been declared on the $2,500,000 common 
stock, payable June 29 to holders of record June 20.—V. 92, p. 118. 


Metropolitan Crosstown Ry., N. ¥.—Refunding Bonds.— 
See New York Railways below.—V. 94, p. 207. 


Metropolitan Street Ry., Kansas City.—Foreclosure.— 
Foreclosure proceedings were brought yesterday in the 
Federal Court at Kansas City to foreclose the consolidated 
mortgage of 1895 (Old Colony Trust Co., Boston, trustee), 
under which $7 ,242 ,000 bonds are outstanding .— V .93,p.1532. 


Mexico Northwestern Ry.—Jncome Bonds.—To provide 
funds for the completion of the properties at Madera, Pear- 
son and El Paso, and other purposes, shareholders of record 
June 8 1912 are offered the right to subscribe at 85%, in pro- 
portion of £30 bonds for every 10 shares of stock held, for 
£750,000 of 6% cum. convertible income bonds. An advt says 


H. I. Miller, V.-Pres. and Gen. Man., estimates the cost of the exten- 
sions and completion at $2,798,000, of which $359,000 is to be spent at 
Madera on enlarging the lumber plant, railway terminals, and providing 
increased housing accommodations; $1,970,000 at Pearson, on drying kilns, 
Sapa | terminals, logging road, &c., and $469,000 at El Paso, on the finish- 
ing mills and box factory. The plant at Madera has a capacity of 9,000,000 
ft. per month, and when enlarged will have a capacity of 13,000,000 ft. per 
month. The plant ta Pearson will have a capacity of 16,000,000 ft. per 
month and the plant at El Paso a capacity of 12,500,000 ft. per month. 

The company now has 512 miles of railway completed and is building the 
Chuichupa branch, 29 miles; also has about 100 miles of logging railway. 
The through railway service has been ready for operation since Feb. last. 
The only mills so far operated are those at Madera, to about two-thirds of 
their full capacity. The large mills at Pearson will not be ready to operate 
until July, and the finishing mills and box factory at El Paso about the 
same time. During 1910, with the partly finished railway and lumber 
mills at Madera, the company’s total net earnings were £160,000, but, owing 
to the revolution, which disturbed operations during the greater part of the 
year 1911, the net earnings fell to £119,000. The company has claimed 
compensation from the Government for losses sustained. 

Prior to the revolution, the company had established a good market for 
its lumber products, but finding it mor to fill its orders regularly, 
owing to the disturbed railway service, it decided to discontinue shipments 
and pile its lumber until peace was restored. The company has on hand 
nearly 80,000,000 ft. of lumber piled in its yards. In the past few weeks 
the railway service has been more regular and we have resumed shipments. 

Mr. Miller estimates that, if operations are not further disturbed during 
the remainder of the Reeeees year, the company will earn £250,000 net, 
which is more than sufficient to pay the interest charges due for the balance 
of the year. For 1913 Mr. Miller estimates the net earnings at £600,000. 

The 6% cumulative convertible income bonds now offered form part of 
an authorized issue of £1,000,000, which will be secured by a deed of trust 
to the Nat. Trust Co., Ltd., of Toronto, trustee, as a general floating charge 
on the undertaking, subject to bonds or other securities now or hereafter 
issued under the deed of trust securing our 5% 50-year ist M. bonds. 

Denominations, £20, £100 and £500 (c*). Date July 11912. Will be 
redeemed on or before July 1 1922 by an annual sinking fund commencing 
July 1 1916, upon annual drawings of bonds, at par and int. May also be 
redeemed at par and int. at any time on six months’ notice. On July 1 
1914 and subsequently on each Ist day of Oct., Jan., April and July untii 
July 1 1922, the holders of the bonds will have the option, on 30 days’ 
notice, of converting their bonds into fully paid ordinary shares at $4 86 2-3 
to the £ sterling, fractions being adjusted in cash at par. Any bond drawn 
prior to July 1 1822 may similarly be converted into ordinary shares. 

The interest is cumulative, but in each year is payable only to the extent 
that the net earnings in such year are sufficient to pay the same after pro- 
viding for all fixed charges ranking in priority to the bonds. Interest will 
eommence to accrue from July 11912. The directors willin Feb. and Aug. 
in each year declare the amount of interest payable on the next succeeding 
Mch. 15 and Sept. 15 for the half-year ending Dec. 31 and June 30 last pre- 
eeding, and coupons payable on such Mch. 15 and Sept. 15 will be attached 
to the bonds, first coupon payable Mch. 15 1913.—V. 93, p. 1463. 


Middle West Utilities Co., Chicago.— Holding Company .— 
The Chicago ‘‘Tribune’’ learns that among the properties 
to be controlled by this new holding company, formed 
by the Insull interests, are the Louisville & Northern Ry. & 
Lighting Co., the Louisville & Southern Indiana Traction 
Co., the United Gas & Electric Co. of Southern Indiana, 
and the New Albany (Ind.) Water Co. The “Tribune” says: 

For the present the capitalization of the Middle West Co. will be $4,- 
000,000 6% pref. and $6,000,000 common stock. No change will be made 
in the management of the properties. Much extension work is being planned 
for the traction lines and arrangements are to be made forathrough route 
between Louisville and Cincinnati. Under traffic agreements the com- 
pany now has a through route between Louisville and Indianapolis. The 
New Albany Water Co. has outstanding $235,950 stock and $411,000 5% 
bonds. See alsop. 69 of ‘‘Electric Railway Section.’’—V. 94, p.1253, 1189. 

Milwaukee Lt., Ht. & Trac. Co.—Sw). Co. Bonds Called. 


See Racine Gas Light Co. under ‘‘Industrials’"’ below.—V. 86, p. 1529. 


Missouri Oklahoma & Gulf Ry.—Bonds Authorized. — 

The Texas RR. Commission on June 5 approved for registration $350,000 
bonds of the Missouri Oklahoma & Gulf, to cover the original cost of con- 
struction of the ten miles from Denison north to the State line. Work on 
the proposed extension of the road south from Denison will begin soon. 
—V. 94, p. 698, 560. 


Monongahela Valley Traction Co.—Bonds Offered.—N. W. 
Halsey & Co., New York, and Middendorf, Williams & Co., 
Baltimore, are offering this week at 96 and int., yielding 
5144%, the $2,500,000 first (and refunding) 5% gold bonds 
dated June 1 1912 and due June 1 1942, which were fully 
described in the “‘Chronicle”’ of June 1, p. 1508. 

Cauled.— All of the $1,000,000 Fairmont & Clarksburg Traction Co. 5% 
three-year convertible gold coupon secured notes of 1911 have been called 
and will be redeemed at par and int. at the National City Bank of N. Y., 
55 Wall St., on Aug. 1 1912.—V. 94, p. 1508. 

New England Investment & Security Co.—Merger.— 
Bill Vetoed.—Governor Foss in Boston on June 8 vetoed 
the Act to incorporate the Worcester Springfield & Berk- 
shire Street Ry. Co., requiring the N. Y. N. H. & Hartford 
RR. Co. to purchase its common stock. (See V. 94, p. 207.) 
The House passed the measure over the veto, but in the 
Senate the vote failed of the necessary two-thirds, with 
only 23 yeas to 16 nays. 


Condensed Extracts from Messages of Gov. Foss, (‘‘Boston Transcript.’’) 

The street railways consolidated by this Act are now the property of 
voluntary associations. There has been passed by the General Court a 
resolution which provides for an investigation relative to the holdings 
of stock in public-service corporations by voluntary associations and for 
the consolidation of companies controlled by them and the liquidation of 
such associations. A commission consisting of the Attorney-General, 
the Board of Railroad Commissioners, the Board of Gas and Electric Light 
Commissioners and six members of the General Court are to consider the 
subject and report to the next General Court. The growth of these asso- 
ciations which control such a large proportion of our public-service cor- 
porations presents grave dangers and the question of their dissolution 
must be considered with reference to all of them. 

Another question involved in the passage of this Act is the expediency 
ef permitting steam railroads to enlarge their ownership of street railways 











in this Commonwealth. It is our right to demand proper additions and 
improvements, and it is time to put the seal of the d ony of this 
Commonwealth on the continuous proposals of the N. Y. N. H. & Hartford 
RR. to do its — is Commonwealth only in exchange for some 
desired piece of legislation. 

I also recommend that the State conduct, through a Special Commission, 
an investigation of the whole problem of more adequate railroad facilities. 
for the western section, particularly the hill towns of the State, and to 
report to the General Court. If private capital is unable to supply this 
service without surrendering it to the domination of the New Haven road, 
I believe it is the duty of the State to supply that service directly by a 
State-owned system of electric roads.—V. 94, p. 207. 


New York New Haven & Hartford RR.—No Merger.— 
See New England Investment & Security Co. above. 


New Line.—See N. Y. West. & Bos. RR. below. 
New Road to Replace Trackage.—Thefollowing is given out: 


‘‘Contracts have been awarded for construction between Hinsdale, N. H., 
and Brattleboro, Vt., and the work is now under way. Holbrook, Cabot & 
Rollins have the contract for this w rk. Complete surveys have been 
made for a line between Windsor, Vt., and White River Jct., the construc- 
tion of which is under contemplation, but for which no contracts have — 
been awarded.’ [These lines will replace trackage over the Central Ver- 
mont Ry. (Grand Trunk System) now used by the Boston & Maine System. 
—Ed.}—V. 94, p. 1508, 1584. 


Acquisition.—See Bridgton & Saco River RR. below.— 
V. 94, p. 1508, 1384. 


New York Philadelphia & Norfolk RR.—~Sitock Div. Denied. 


The Public Service Commission of Maryland on June 7 denied the appli- 
cation for permission to issue $1,250,000 additional stock as a 50° stock 
dividend. The decision is influenced by the opinion of their General Counsel 
dated May 15 last (V. 94, p. 1508), the Commission's opinion quoting also 
the refusal of the Public Service Comm. of New York ‘‘under an identical 
provision of law.’’ The Commission states that it is ‘‘inclined to think that 
the law should contain some well-cuarded provision for relief in cases like 
the present, but until such provision is made this Commission must act 
within the limitations presented by the law which created it.’’ [The evi- 
dence showed that during the years 1899 to 1909 inclusive and Jan. and 
Feb. 1910 expenditures were made out of surplus earnings in excess of 
$1,250,000 for additions and improvements properly chargeable to capital 
account.]—V. 94, p. 1508, 912. 


New York Railways.—Bonds for Refunding.— 


The company has applied to the Public Service Comm. for permission to 
issue $754,000 4% ‘“‘first real estate and refunding’’ bonds to refund the 
$600,000 bonds of the Metropolitan Crosstown Ry. (compare V. 93, p. 
1787). As the New York Railways refunding bonds are worth in the mar- 
ket about $800 per $1,000 bond, it will require approximately $754,000 to 
pay off the Metropolitan Crosstown bonds at the price agreed upon, $602,- 
453 with interest. A hearing was to be held on June 13.—~—V. 94, p. 1566. 

New York Westchester & Boston (Electric) Ry.— 


President L. S. Miller is quoted as saying: ‘‘Initial service was starts 
May 29 from Adams St., the Bronx, to North Ave., New Rochelle [12 miles 
The line from Mt. Vernon to White Plains [8.6 miles] will be opened the 
month. That from Adams St., Borough of the Bronx, south to 174th St., 
where connection will b2: made with the Harlem River branch of the New 
Haven, will be completed in August. We have trackage rights over the 
Harlem River branch to the Harlem Riv-r, where the 2d and 3d Ave. ele- 
hg — be available. Further extension of theservice to Port Chester 
w ollow. 

‘‘There will be 23 stations between Harlem River and Port Chester, and 8 
on the White Plains branch. Our lines are equipped for both passenger and 
freight business and will also derive revenue from local express business. 
To date we have had delivered 30 all-steel multiple-unit coaches.”’ 

The road is expected to be an important branch for the parent system, 
the N. Y. N. H. & H. RR. Co. When in full operation both exp ress and 
jocal trains are run all day at a 15-minute headway. See 4 %-page illus- 
trated article in “‘Railway Age Gazette’ of N. Y., June 7.—V. 94, p. 1508. 


Ocean Shore RR., California.—ZJssuance of Bonds.— 


The company on June 3 applied to the California RR.Comm. to issue 
$700,000 bonds, which are to be deposited with the Union Trust Co. as 
security for a loan of $250,000 to complete the purchase of terminal property 
at 1ith and Market streets.—V. 94, p. 1057, 912. 


Ohio Electric Ry., Columbus, O0.—Car Trusts.—The Ohio 
P. S. Commission has sanctioned an issue of $120,000 5% 
trust certificates (presumably “Series C’’) in connection with 
the purchase of 43 electric cars. Compare V.93,p.230, 1534. 


Pere Marquette RR.—Objections Filed.—The Farmers’ 
Loan & Trust Co. of New York has filed objections 
to the issuance of $3,500,000 receivers’ certificates which 
were recently authorized and the State of Michigan has filed 
a petition for intervention. A hearing has been set for 
June 24. Compare V. 94, p. 1566, 1509. 

Philadelphia & Ealtimore Central RR.—New Bonds.— 


The company has applied to the Pubiic Service Comm. of Maryland for 
permission to execute and deliver to the Fidelity Trust Co., as trustee, a 
mortgage to secure not more than $10,000,000 bonds and to issue at once 
$2,200,000 of the bonds. Compare V. 93, p. 1106. 


Pittsburgh Fort Wayne & Chicago Ry.— Maturing Bonds. 


The $5,250,000 7% ist M., $5,160,000 2d M. and $2,000,000 7% 3d M. 
or income bonds will be redeemed on July 1 1912 at the office of Winslow, 
Lanier & Co., 59 Cedar St., N. Y. City. As the bonds are in registered 
ae a al of attorney in blank, duly executed, will be required.— 

. y * ‘ 


Public Utilities Co. of Evansville, Ind.— Merger.—Under 
this title, it is announced, will be merged the Evansville Pub- 
lic Service Co. and the Evansville & Southern Indiana Trac- 
tion Co., recently brought together as the Evansville Public 
Service Co. by A. O. Hassensall & Co. of Evansville. (V. 91, 
p. 339; V. 94, p. 1118), and also the Evansville Gas & Elec- 
tric Co. (V. 83, p. 495), thus uniting all of the gas, electric 
light, heat and power business of the city with the street 
railway system of Evansville and the interurban line run- 
ning north from Evansville to Princeton. The new com- 
pany will have an authorized issue of $10,000,000 of “‘first 
and refunding”’ bonds, $3,000,000 of pref. stock and $3,000,- 
000 of common stock. All of the common stock has been 
acquired by Hodenpyl, Hardy & Co. of N. Y. City, who will 
operate the property. 


Of the new securities, $5,000,000 of bonds and $2,000,000 of pref. stock 
will be used to purchase the underlying companies and to provide for the 
retirement of the underlying bonds. Evansville Gas & Electric Co. was 
controlled by the Hodenpyl, Hardy & Co. syndicate. The Public Utilities 
Co. was inc rp. in Ind. on June 10, 1912. 

Quebec Central Ry.— Lease Ratified.—An Act having been 
passed confirming the agreement with the Canadian Pacific 
Ry. (V. 98, p. 667, 1106), the debenture holders and share- 
holders at London on June 12 unanimously ratified the 
lease of the railroad for 999 years to the Canadian Pacific. 


The lease will become operative at midnight on Dec. 31 next. 

The Canadian Pacific Ry. has agreed that the guaranteed dividend on the 
shares at 4% per annum shall acerue from June 30 instead of Dec. 31 1912 
and six months’ interest at that rate will be paid on Jan. 151913 and semi- 
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annually thereafter to July 15 1916. On Jan. 15 1917 and thereafter pay- United Properties Co. of California.—Corrected Earnings 
ments will be at the rate of 5% perannum. The interest on the 4% deben- Statement.—We 


ture stock will be paid on the same dates as heretofore, viz.: Feb. 1 and 
Aug.1. The status of the other securities affected, viz.: the 3% debenture 
stock and the 7% income bonds, will remain unaltered until Dec. 31 next. 
As soon as practicable after that date the bonds, stock and share certificates 
will be called in and new certificates issued therefor. ‘The cash bonus of 
10% to be received by the 7% income bondholders will be paid at the time 
of conversion. The interest on the new 3%% 50-year debenture stock and 
5% 50-year bonds will accrue from Jan. 1 1913, and the first payment in 
each case will fall due on July 15 1913, and thereafter interest payments will 
be on Jan. 15 and July 15 in each year up to maturity.—-V. 93, p. 1192. 


Quincy Horse Ry. & Carrying Co.— Successor Co.— 
See Quincy Railway below.—V. 67, p. 737. 


Quincy (Ill.) Ry.— Successor Co.—Mortgage.— 

The company has been incorporated in Illinois with, it is stated, $1,- 
000,000 authorized stock and $1,000,000 authorized bonds as successor of 
the Quincy Horse Railway & Carrying Co. Of the bonds, $140,000 first 
M. bonds and $660,000 second M. bonds are to be issued at present, the 
remaining $200,000 to be set aside for extensions and improvements, 
including several loops to be built during the present year. 


St. Louis & San Francisco RR.—Decision Affirmed.— 

The Court of Appeals on June 4 affirmed the decision of the Appellate 
Division of the Supreme Court, First Dept., in the case agreed upon between 
it and the Guaranty Trust Co., trustee of the ref. mtge., denying the right 
of the railroad company to issue $1,997,000 of bonds (which were originally 
set aside to refund underlying bonds), to provide foradditiona! rolling stock. 

Judge Gray, who writes the opinion says: ‘‘The language of the instru- 
ment should be interpreted as it would be by the plain and careful mind. 
When so read, the intent will be clear that no portion of the refunding bonds 
which were reserved to take up outstanding underlying bonds could be used 
for the general corporate purposes expressed in Subdivision C. until all of 
cat crag try bonds had been retired.’’-—Compare V. 94, p. 164.—V. 94, 
p. ’ . 


St. Louis Southwestern Ry.—Full Pref. Div. Resiored.—A 
semi-annual dividend (No. 7) of 24% has been declared on 
the $19,893,650 5% non-cumulative pref. stock, payable 
July 15 to holders of record June 29, comparing with 2% 
in Jan. 1912 and semi-annually in 1911, 2's = s mi-annually 
in 1910 and 2% in July 1909, the first distribution made. 


This makes 4%% for the fiscal year ending June 30 1912, against 4% 
and 5%, respectively, in the preceding two years. 

President Edwin Gould says that the declaration does not definitely com- 
mit the company to a 5% rate on the pref. stock.—V. 94, p. 1450, 1250. 


Seaboard Air Line Ry.— Payment by Warfield Syndicate.— 


The following statement was given out on Thursday: 

Payment was completed yesterday for the Seaboard stocks formerly 
owned by the Cumberland Corporation, and delivery thereof made to pur- 
chasers (V. 94, p. 1566). The amount involved was over $8,000,000, rep- 
resenting 90,000 shares of preferred and 120,000 shares of common stock 
of the Seaboard Air Line Ry. 

Such members of this syndicate as were announced by Mr. Warfield at 
the time the statement of purchase was made are subscribers to this syndi- 
cate in personal capacities, and not as representing the several banks and 
trust companies with which they are connected. 

Such changes or additions as may be made in the Seaboard board of 
directors would necessarily not take place until the annual meeting in 
November. It is understood that the Southern interests which have now 
become identified with the property will later be largely represented on 
the board, such representatives coming from the States which the Seaboard 
Air Line traverses. [See Cumberland Corp. above.]—V. 94, p. 1566. 


Seattle Renton & Southern (Electric) Ry.— Decision .— 

Judge Frater in the Superior Court on June 8 denied the application of the 
Peabody-Houghteling & Co. interests to remove to the Federal Court the 
suit brought by former President W. R. Crawford, in which the State 
Court recently appointed Scott Calhoun as receiver. The two receivers 
named by the Federal Court on the request of Peabody, Houghteling & Co. 
are in contro! «f the road, these interests claiming that as they are non- 
residents and active defendants they are entitled to a Federal Court adjudi- 
cation. Mr. Calhoun is appealing to the State Supreme Court to be placed 
in charge.—V. 94, p. 1450, 1383. 


Shamokin (Pa.) & Mount Carmel Transit Co.—A pplica- 
tion for Receiver.— 

Judge Koch on June 3 heard the application of the Girard Trust Co. of 
Philadelphia and the Wolverton estate for the appointment of a receiver. 
It is alleged that an agreement was entered into by the management with 
the Locust Gap Trolley Co. to the disadvantage of the Shamokin & Mount 
Carmel Co.; also that an $85,000 bond issue is to be floated, which will be 
largely beneficial to the directors personally. The company filed a de- 
murrer to the proceedings.—V. 83, p. 273. 


Southern New England Ry.—Bill Signed.—Governor Foss 
of Massachusetts on June 10 signed the bill permitting the 
co. to build an extension to Boston.—V. 94, p. 1567, 1450. 


Spokane Portland & Seattle Ry.— New President, &c.— 

J. H. Young has been elected President, to succeed C. R. Gray, and T.N. 
Dunbar, formerly Asst. Treas., has been made Treasurer, succeeding C. A. 
Clark. Mr. Young has also been chosen to succeed C. R. Gray as Presi- 
dent of the Oregon Trunk Ry., Pacific & Eastern Ry., United Rys. Co. 
and Oregon Electric Ry.—V.93, p. 1106. 


Sullivan County RR.—Sale of Road Authorized.— 
See Connecticut River 28. above.—V. 63, p. 877. 


Susquehanna Ry., Light & Power Co.— Merger Ratified.— 
See oe Gas & Electric Corp. under ‘‘Industrials’’ below.—vV. 94, p. 
1450, 692. 


Texas & Pacific Ry.—Proposed New Orleans Terminals. 
—Options and purchases have been secured, it is stated, 
covering 17 city blocks of ground in New Orleans for the 
company’s proposed New Orleans freight and passenger 
terminals. A new company will, it is said, be formed, 
probably under the name of Texas & Pacific Terminal Co., 
to finance the improvements, which are estimated to cost 
about $5,000,000. 


The property purchased and to be acquired extends from Thalia to Race 
streets and from Annunciation Street to the property on the river front al- 
ready owned by the railroad company .—V. 94, p. 1250, 1187. 


United Light & Railways, Chicago and Grand Rapids.— 
Bonds, &c.—A syndicate headed by N. W. Halsey & Co., 
and Russell, Brewster & Co., has purchased $4,300,000 
of the issue of 20-year 5s authorized by the stockholders 


at their meeting on June 1. 

The Grand Rapids ‘‘Press’’ states that at said meeting there were author- 
ized $4,375,000 20-yr. 5% bonds, redeemable at any interest period at 
102 %, the proceeds to be used in the purchase of the Tri-City Railway & 
Light and the Ottumwa Gas properties, the redemption of various under- 
lying bonds of the constituent companies and the providing of about 
$1,000,000 working capital. The N. Y. Trust Co. and Mortimer & Buck- 
ner of N. Y. are the trustees. The bonds will be delivered June 30. 
The directorate, it is stated, will be increased from nine to fifteen, when 
new directors will be Samuel Insull, President of the Commonwealth Edison 
of Chicago; Edward P. Russell of Russell, Brewster & Co., Chicago: William 
Butterworth of Moline, J. P. Porter, President of Tri-City Ry. & Light 
Co.; J. G. White, N. Y., and E. G. Filer of Manistee. The financial 
headquarters of the United will be moved to Chicago in July and President 
Frank T. Hulswit will make his headquarters there, though he will retain 
his Grand Rapids residence.—V. 94, p. 1385, 1250. 





have received the following: 

In the data furnished you for publication in the ‘Electric Railway’”’ Sec- 
tion on the United Properties Co. of California, the figures covering the 
calendar year 1911 are in error, due to the system of accounting in vogue 
with the East Shore & Suburban Ry. Co. pg a to the time the books were 
taken over by the San Francisco-Oakland Terminal Railways. 


rect figures for 1911 are: ee 
[SEGGe BROGtne.... cnccacece $4,574,176| Deductions ___..._.___._. $1,020,585 
Net income (after op. exp.) 1,602,304|Surplus__._...._______. 581,719 


The figures for the fiscal year ending June 30 1911 Br 
p. 913, 353. g 911 are correct.—V. 94, 


Verde Valley RR.— Mortgage of Atchison Subsidiary.—The 
company has filed a mortgage to the Continental & Commer- 
cial Trust & Savings Bank of Chicago, as trustee, to secure 
an issue of $1,500,000 50-year 4% gold bonds, dated May 12 
1912, subject to call on any interest date. 


The company was incorporated in Arizona on Nov. 20 1911 with $1,500,- 
000 authorized stock. Its line is under construction from Cedar Glade, on 
the Santa Fe Prescott & Phoenix Ry. (Atchison Topeka & Santa Fe sys- 
tem), 21.3 miles south of Ash Fork, down the valley of Hell’s Canyon and 
the valley of the Verde River to the new smelter site of the United Verde 


coonet Co., on the Jordan ranch, 4 miles northeast of Jerome, a distance of 
miles. 


Vermont Valley RR.—Sale of Road Authorized.— 
See Connecticut River RR. above.—V. 93, p. 1669. 


West Penn Traction & Water Pow. Co.—First Pref. Div.— 


An initial quarterly dividend of 14% has been declared on the 6% 
cumulative preferred stock, payable June 15 to holders of record June 11, 


Year ending Gross Net (after Int. on 5% U.P.Ry. Balance, 

March 31— Receipts. Tares.) Bonds. Pref. Divs. Surp. 
ES dik st wo a atk $2,427,481 $1,210,684 $570,433 $137,500 $502,751 
BOER id tid tie % 2,059,228 1,056,701 475,821 137,500 443,380 


Interest on bonds in 1911-12, as above, includes: West Penn Rys. and 
sub. cos., $461,625; 5°% bonds of West Penn. Trac. Co., $86,766, and bonds 
of sub. cos. of West Penn Trac. Co., $22,042.—V. 94, p. 1318, 984. 


Wheeling (W. Va.) Traction Co.—Sale of Stock.— 

A syndicate consisting, it is said, of Eastern capitalists has agreed to 
purchase a majority of the stock at $120 per share, and to take any of the 
remaining shares at the same price. Payment is to be made 25% in cash 


and the remainder in deferred payments, with the stock as collateral.— 
V. 93, p. 1727. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Deposits of Bonds and Stock.— 

All but $800,000 of the $11,148,000 bonds and more than 80% of each 
class of stock has been deposited with the reorganization committee. The 
time to make deposits expired June 1.—V. 94, p. 1509, 1318. 


Amalgamated Asbestos Corp., Montreal.—Sale, &c. 

The Royal Trust Co., as mortgage trustee, has sold the assets of the cor- 
poration to the Asbestos Corporation of Canada. 

For the 5 months ending May 31 1912 the earnings, it is stated, were 
$358,000, comparing with $290,000 for the same period in 1911, or an in- 
crease of 23.4%. See V. 94, p. 1567, 1318. 


American Cigar Co.—Dividends to Be Paid Quarterly.— 

The usual semi-annual dividend of 3% has been declared on the $10,000,- 
000 pref. stock, payable July 1 to holders of record June 15. The directors 
have decided to pay the dividends quarterly hereafter. The next distribu- 
tion is to be declared, therefore, in September.—V. 94, p. 796, 700. 


American Gas & Electric Co.—-Dividend Increased to 7% 
Basis.—A quarterly dividend of 134% has been declared on 
the $2,500,000 common stock for the quarter ending June 30, 
payable July 1 to stock of record June 20, comparing with 
114% quarterly from July 1910 to April 191llinel. An initial 
dividend of 1% was paid in July 1910.—V. 94, p. 1567, 1251. 


American Ice Co.—Bonds Called for Payment Aug. 1.— 

The $2,411,000 outstanding first and gen. M. 5% bonds dated Feb. 1 
1909 have been called for payment at par and interest on Aug. 1 from the 
proceeds of the new bond issue. Compare V. 94, p. 1509, 1450. 


American Locomotive Co., New York.—wNotes Sold.— 
Harvey Fisk & Sons, N. Y., have sold at par the entire 
present issue of $3,600,000 5% serial gold dated July 1 1912 
(part of an authorized $6,000,000), due $1,200,000 yearly 
on July 1 from 1915 to 1917 incl., but redeemable at option 
of company on any interest date at 102 and int. The 
proceeds will be used as working capital and to take up at 
maturity on Oct. 1 1912 $1,000,000 of the existing $5,000,000 
5% notes of 1909, leaving $2,000,000 to mature Oct. 1 1913 
and $2,000,000 Oct. 1 1914. 


These notes are a direct obligation of the company and, while not secured 
by mortgage, no lien can be placed on any of the property unless money 
has been deposited for their payment. The only bonded debt at present 
is $2,304,500 of sub company bonds. 

The net earnings for April and May 1912 were the largest for any two 
months in the history of the corporation, the balance after charges being 
equal to an annual rate of over 15% on the $25,000,000 common stock or 
double the 7.2% earned during the 1911 fiscal year. For its fiscal year 
ending June 30 1912 the company is expected to show a balance of between 
10% and 11% for the common stock. 

One reason for the sale of notes at this time is that railroads have been 
somewhat slow in paying their bills.—V. 94, p. 1318. 


American Milling Co., Phila. and Chic.—Bonds.— 

Coffin & Crawford and F. W. Morgan & Co., Chicago, recently offered 
at par and int.$200,000 Ist M.6s sink. fund bonds, being the unsold portion 
of a total issue of $350,000, dated April 1 1912, due April 1 1922, subject 
to call at 105 and int. on any interest-paying date. Par $1,000. Int. A.&O. 
at Cont. & Com. Tr. & Sav. Bank, trustee, Chicago. The only bonded debt 
covers manufacturing plants located at Peoria, Ill., Superior, Wis., and 
Owensboro, Ky. Reported earnings at rate of $100,000 per year net. Pro- 
ceeds of this issue will be used $175,000 to enlarge the plants owned and 
$175,000 for working capital. H.G. Atwood is Pres.—V. 94, p. 769. 


American Smelters Securities Co.—Pref. Stock in Paris.— 
The Banque de Paris et des Pays-Bas et the Societe Generale 
have sold in Paris at 95% $15,350,000 Series A 6% 
pref. stock, being part of the total $17,000,000 ‘“‘A’’. 

Application will be made to list this stock on the Paris Parquet. Divi- 


dends on the issue are payable not only in London but also in Paris, Bel- 
gium and Switzerland.—V. 94, p. 125. 


American Union Telephone Co.—Plan Approved. 

An advertisement states that the committee named below has approved 
the original proposal of the Telephone Investment Co., with modifications 
made Feb. 3 1912, Mch. 8 1912 and April 2 1912, for the reorganization 
of the American Union Telephone Co., American Union Telephone Co. 
bondholders to receive 24% of par in general mortgage bonds, which shall 
be non-foreclosable until July 1 1915, and 76% in pref. stock. The plan 
will be binding unless dissented from in writing on or before July 10 1912, 
bonds to be delivered Aug. 11912. Committee: John R.T. Ryan, James B. 


See United 


Krause, Thomas Daugherty, H.J. Patton and L. B., Harvey. 
Telephone & Telegraph Co. below.—V. 94, p. 561. 


American Water Works & Guarantee Co.—First Preferred 
Dividend.—An initial quarterly dividend of 144% has been 
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declared on the $10,000,000 6% cumulative participating 
referred stock, payable July 1 to holders of record June 15. 
Nas stock offering, V. 94, p. 1567, 1509. 
Asbestos Corporation of Canada.—Purchase—Earnings.— 
See Amalgamated Asbestos Corporation above.—V. 94, p. 1318. 
Associated Gas & Electric Co. of New York.— Pref. Stock— 
Status.—Daniel B. Ely & Co., New York, who are offering 
at 92 and div. a small block of the 6% cum. pref. stock, re- 


port in substance (see V. 89, p. 1412; V. 94, p. 884): 
Capital Outstanding (A Holding Co. Incor.in N. Y. Mch. 17 '06) 


Pref. (p.&d.) stock, divs. Q.-J.; par $100 (auth., $1,000,000)____ $500,000 
Common stock (auth., $1,000,000); par $100..---..--.-.-_--_- 600,000 
First mortgage bond and stock collateral trust 5% gold bonds, 

GSO FESS GAGs: SS SSeS eo dec en cae stce ss necccscesccesas ,321,000 
Coll. trust 6% debenture gold bonds (auth., $1,500,000), due 1949 345,000 


3-year 5% gold notes, due 1912 (auth., $400,000)_.._.._______- , 

Directors.—J. H. Pardee, Pres.; George F. Tyler, V.-Pres.; R. B. Mar- 
chant, Treas.; T. W. Moffat, Sec.; Frederic H. Reed, Robert L. Montgom- 
ery, Wm. Dignan Jr. and C. A. Greenidge. Messrs. Pardee, Marchant, 
Moffat, Reed and Greenidge represent J. G. White & Co., N. Y. (who in 
1912 bought a large interest); the others wy pe Montgomery, Clothier & 
Tyler, Phila., the two concerns together holding the principal ownership 
of the common stock. 





Income Account as Reportel by Haskins & Sells. 
1910. 1911. | 1910. 1911. 
Interest om bonds, &c_ $54,624 $51,830| Net income.--_------- $161,611 $168,195 
Earn.app.to stk.owned 103,283 104 ,015|/Int on bonds & notes_$102,248 $29,500 
Other income ---- - - - 5,067 14 ,383| 6% on pref. stock.... 30,000 30,000 
Total gross income_$172,974 $180,228) Batance, surplus... $29,362 $38,695 


Revenue in 1911 of Companies Controle i (All or Majority Stock Owned). 
Gross . Ned , Gross. Net. 
Bethie’m(Pa.)Con.G.Co_$95,949 $52,886) Ithaca (N.Y.) Gas L. Co.$79,733 $27,509 
Canisteo (N. Y.) Gas Co_ 23,357 3,184) Norwich(N.Y.)G.&El.Co. 42,371 12,112 
Greenville(O.)Gas Lt.Co. 20,723 5,748| VanWert (O.) Gas Lt.Co. 30,465 9,91i 
Homer & Cort GasLt Co. 50,122 14,785) ir tte ae 
Hornell(N .Y.)GasLt.Co.124,709 15,225! Total..._....-..--- $566 ,971$188 ,047 
Ithaca(N.Y.)EI.L.&P.Co. 99,542 46,686) 
Total population served, 120,576.—-V 94, p 884. 


Baldwin Locomotive Works.—JLisied.—The New York 
Stock Exchange has listed $20,000,000 common stock. 
—V. 94, p. 1318. 


Bell Telephone Co. of Canada, Montreal.—No Bonds.— 


An officer writes that the press reports stating that the company is pre- 
paring to make an issue of bonds is inaccurate. See V. 94, p. 1510, 633. 


Bethlehem Steel Corp.—Five-Year 6% Notes Called.— 
Fifty-eight ($58,000) 5-year 6% gold notes dated Nov. 1 1909 of the 


Bethlehem Steel Co. have been called for payment at 102% and int. on 
Aug. 5 at Bankers Trust Co., N. Y., trustee.—-V. 94, p. 1450, 1318. 


Calumet & Hecla Mining Co.—Output.— 
Estimated Copper Output of Company and Subsidiaries (Lbs.) 














May —5 Mos.end. May 31— 
1912 1911. 1912. 1911. 

Calumet & Hecla.___-.-_- 6,944,193 6§.943,153 30,986,056 31,205,748 
EL, TSR SE ry 1,343,950 1,678,250 6,995,440 7,452,810 
a 1,343,960 1,314,62 6,607,225 5,776,740 
ER ST: Se 703,795 700,000 3,483,490 3,882,471 
a a a 782,486 539,596 3,020,274 2,893,565 
Other subsidiaries _____- 975,143 1,014,924 4,555,136 4,662,866 
11,643,527 12,190,543 55,947,621 55,874,200 


0 Spe aves ae oe 
. 94, p. 1451, 1446. 


Cambridge & Muskingum Valley Coal Co.—Bonds Called. 

Twenty-elght bonds issued under mtge. dated Jan. 1 1906 for payment 
at par and int. on July 1 at Guardian Savings & Trust Co., Cleveland, 
trustee.—V. 93, p. 1193. 


Central States Electric Corp. (of Virginia) .—Jncorporated. 
This company was chartered at Richmond, Va., on May 28 per plan for 
controlling Cleveland Electric Ill. Co., &c. See V. 94, p. 1451. 


Chicago Telephone Co.—JLisited.—The New York Stock 
Exchange has listed $14,000,000 additional Ist M. 15-year 
5% gold bonds due 1923, recently sold (V. 94, p. 1059), mak- 
ing the total amount listed $19,000,000.—V. 94, p. 1122. 


Cincinnati & Suburban Bell Telephone Co.—New Stock.— 
The Ohio P. S. Commission has sanctioned the issue of $580,- 


000 new stock, increasing the amount out to $7,638,050. 

The proceeds will be used to erect a new building for the central exchange 
and main ffice, to cost $350,000, install a switchboard costing more than 
$115,000, and make other improvements.—V. 87, p. 1239. 


Consolidated Car Heating Co.—Dividend—Officers.— 

A dividend of 5% has been declared on the $1,130,400 stock, payable 
2%% July 15 1912 and 2%% Jan. 15 1913; also an extra disbursement of 
2% on July 151912. This compares with 4% in two installments and 2% 
extra declared a year ago, and 2% each (without any extras) on Aug. 1 
1910 and Feb. 1911 and 1%% in Feb. 1910. 

Dividend Record (Per Cent). 
97..'98. '99. 00. °01. '02. 03. '04. '05. °06.°07.'08-'09."10.°11.°12. 1913. 
te 47% 6 5% 7 er 3 3 0 3% 66% Jan.2% 
rederick W. Kelley and Moncure Conway Carpenter have been elected 
Pres. and Treas., respectively, to succeed C. S. Hawley, who resigned as 
Pres. and Treas. Claude C. Nuckols, formerly General Manager, becomes 
‘Vice-Pres.—V. 92, p. 1638. 


Crucible Steel Co. of America.—Eurnings.— 








9 Months ending Deprec. & Contin- Int.onSub. Balance, 
May 31— Profits. Repairs. genc.,éc. Co. Bds. for Divs. 
$3,676,887 $1,073,639 $217,375 $2,385,873 
TR 3,073,629 934,341 59,777 55,055 2,024,456 


The profits for the quarters comprising the 9 mos. period were: Quarter 
ending Nov. 30 1911, $1,141,007; quar. ending Feb. 28 1912, $1,142,767; 
quar. end. May 31 1912, $1,393,113, compared with $1,022,759, $972,320 
aa taeda + a respectively, for the corresponding quarters in 1910-11.— 

; — * 


Cumberland Telephone & Telegraph Co.—Decisions.— 

The U. S. Supreme Court on June 7, reversing the lower Court, held 
valid the ordinance passed in 1909 by the Louisville General Council re- 
ducing the rates for service within the city limits, holding they are not con- 
fiscatory, as claimed by the company. Justice Holmes, who wrote the 
opinion, after discussing figures as to values and profits, says that ‘‘the 
whole question is too much in the air for us to feel authorized to let the in- 
junction stand,’’ and that the rates are entitled to a fair trial. 

The Supreme Court recently held invalid the ordinance passed in Jan. 
1909 seeking to cancel the right of the company to operate in the city. 
The purpose of the city authorities was, it is stated,to compel the company 
to purchase a new franchise under which rates could be fixed by the city, 
this purpose being in large measure accomplished by the decision just handed 
down, which, it is reported, will effect a saving to subscribers of about 
$75,000 a year. Applications for rehearings in both cases were denied on 
June 10.—V. 94, p. 829, 354. : 

Dallas (Tex.) Gas Co.— Swit May Be Dismissed.— 


Judge Muse in the Forty-fourth District Court on June 3 continued until 
the October term the suit brought by the State of Texas in 1908 to cancel 
$800,000 bonds issued by the company, which has been set for trial a num- 
ber of times, but in which there has never been a hearing, saying that unless 
some interest is manifested in the case by the State by that time, the case 
will be dismissed for want of prosecution. 


(E. I.) du Pont de Nemours Powder Co.—Decree Filed.— 
The final decree ordering the dissolution of the company was 





filed in the U. S. District Court at Wilmington, Del., on 
June 13 (V. 94, p. 1386). It conforms almost entirely with 
the plan submitted by counsel in Philadelphia two weeks 
ago. The company is given until December15 of this year 
to carry out the terms of the decree, but an extension of time 
may be asked for if necessary.—V. 94, p. 1386,1252. 


Electric Bond & Share Co., New York.—$1,500,000 New 
Pref. Stock.—Holders of the $2,000,000 pref. stock of record 
June 6 1912 may subscribe on the company’s warrants at its 
office, 71 Broadway, on or before June 24, for 15,000 shares 
of additional pref. stock at par ($100) plus accrued divi- 
dends, to the extent of three new shares for each four pref. 
shares now held. 


Subscriptions will be payable at said office June 24 1912, plus accrued 
dividends at 6% per annum from May 1 1912 to date of payment, or, atop- 
tion of subscriber, in two equal installments, as follows: 50% June24 1912, 
50% Nov. 1 1912, with an adjustment between interest at rate of 5% per 
annum upon the first installment and accrued dividend at 6% per annum on 
such pref. stock. Fractional warrants will not entitle a holder to subscribe, 
but if presented by June 24 1912 in amounts aggregating $100 will be ex- 
changeable for a ves apm A pa warrant for $100. 

The common stockholders have agreed to purchase at par and accrued 
dividend so much of‘uch pref. stock as shall not have been bought by the 
pref. stockholders on or before June 24 1912. See report, V. 94, p. 980. 


Evansville Gas & Electric Co.— Merger.— 
See Public Utilities Co. of Evansville under ’’RRs’’ above.—V. 83, p. 495. 


Evansville (Ind.) Public Service Co.—Merger.— 
See Public Utilities of Evansville under ‘‘RRs.’’ above.—V. 91, p. 339. 


Gas Traction Co., Minneapolis.—Bonds Called.— . 


All of the outstanding ist M. bonds dated Jan. 1 1911 which mature 
subsequent to July 1 1912 (being Nos. 31 to 150, both incl.), have been 
called for payment on July 1 at 101 and int. at Minneapolis Trust Co., 
Minneapolis.-—V. 94, p. 1189. 


(The) B. F. Goodrich Co., New York & Akron, 0.—AlIll 
Subscribed.—Goldman, Sachs & Co., N. Y. City, Chicago and 
Boston; Lehman Bros., N. Y. City, and Kleinwort Sons & 
Co., London, have sold in advance of a public offering the 
entire amount of new stock recently purchased by them, 
the new shares being allotted to subscribers at 105 for the 
pref. and 81 for the common stock. As a matter of record, 
an advertisement of the offering is published on another page 
of this issue of the ‘‘Chronicle.’’ 


Condensed Statement by Pres. Bertram G. Work, June 10 1912. 
The B. F. Goodrich Co. has purchased from The Diamond Rubber Co. 
of Akron, O., all of its property, assets and gooj-will (except only certain 
amounts in cash reserved), and has paid for the same with $15,000,000 7% 
pref. stock and $30,000,000 com. stock. 


Capitalization of Company Following Said Purchase (No Mige. or Fund. Debt.) 
Preferred stock, 7% cumulative, authorized and issued______ $30,000,000 
Common stock, authorized and issued___..___-_.___________. 60,000,000 

Referring to the purchase by you on May 11 of the 78,000 shares of pref. 
stock and your present purchase of an additional 75,000 shares of pref. 
stock, I beg to say: 

The B. F. Goodrich Co. was organized under the laws of N. Y. State on 
May 2 1912 (V. 94, p. 829, 914), and thereupon acquired all of the assets 
(except certain cash reserved) of the B. F. Goodrich Co. of Ohio, a company 
which was organized as a partnership in 1870 and incorporated in 1880 and 
had largely increased and prospered. During the last 6 yrs. most of the old 
factory buildings have been replaced with modern fireproof construction, 
so that to-day, although the company is over 40 years old, it has most im- 
proved facilities for producing rubber goods. The prosperous Diamond 
Rubber Co., now acquired, began business in 1894, and in 1905 was finally 
incorporated in Ohio. Total employees of the two companies, about 12,000. 

By the acquisition of the Diamond Rubber Co., The B. F. Goodrich Co. 
has become of still greater importance in the rubber manufacturing indus- 
try, embracing two of the half-dozen largest and most cuccessful concerns 
of the kind in the world, each manufacturing a great variety of rubber 
goods, including automobile tires. The plants and general offices of both 
are located in Akron, Ohio, occupying adjoining premises which aggregate 
about 110 acres of ground, total floor space about 60 acres. I believe that 
the result will be economies in operation and in the formation of onelarge 
organization better able to meet the growing demand for our product. 


Examples of Rubber Proudcts (Too Numerous to Be Fully Enumerated). 
Automobile tires. Rubber and cotton hose (garden, 
Automobile rubber sundries. fire, &c.) 

Bicycle and motorcycle tires, &c. Rubber wearing apparel. 
Solid tires for trucks, carriages, &c. | Rubber boots and shoes. 
Rubber sundries for druggists, den-| Rubber insulated wire. 
tists, &c. Hard rubber goods. 
Electrical, railroad, &c., sundries. Golf balls and tennis balls. 

The domestic business is handled through branches or affiliated or con- 
trolled companies located in the principal cities of the United States, the 
foreign business by The B. F. Goodrich Co., Ltd., of London, a selling organ- 
ization, and the Societe Francaise B. F. Goodrich of Paris, which manufac- 
tures as well as sells. 


Various Provisions Safeguarding the Preferred Stock. 

(a) The company shall not mortgage any of its property, except with the 
consent of 75% of each class of stock, but this does not forbid purchase- 
money mortgages on after-acquired property nor the pledging for loans in 
current business, of accounts receivable, or any stocks, bonds, &c., other 
than the shares of any sub. corporation. 

b) All or any part of the pref. stock may be redeemed at any time at 
option of the board upon three months’ notice at 125% and accrued div. 

(c) On or before July 1 1914, and on each July 1 thereafter, the company 
shall annually out of surplus profits, if sufficient, after meeting all accumu- 
lated dividends (if any) acquire by redemption or purchase thereof at not 
to exceed $125 per share, and divs., at least 3% of the largest amount of 
preferred stock at any one time outstanding. 

(d) No dividend shall be declared on the common stock until all arrears in 
respect of the aforesaid 3% have been made good. 

(e) The pref. stock shall not be increased except with the consent of 75% 
of the outstanding stock of each class. 

(f) Upon any dissolution or merger (voluntary or involuntary) there 
shall be paid to the holders of the pref. stock $125 per share and all accrued 
dividends, before any sum shall be paid on the common stock. 

(7) The election of directors shall be vested in the common stock, but 
upon default of four quarterly preferred dividends the pref. stock shall, 
until the defaulted divs. have been paid, elect one-half of the direetors to 
oe ee rill ~ de in d list th 

pplication w e made in due course to list the shares of the com 
on the New York and Chicago Stock Exchanges. pany 


Consol. Balance Sheet B. F. Goodrich Co. of N.Y. (and Sub. Companies). 
[As of April 1 1912, after the issue of the new stock and the taking over 

of the assets of The B. F. Goodrich Co. of Ohio and The Diamond Rubber Co. 
Assets ($100,877,604)— Liabilities ($100,877,604)— 





Real estate, bldgs., plant, Common stock._______- $60,000,000 
machinery, good-will, Preferred stock_._______ 30,000,000 
patents, &c., less un- I ee ky 2.200.000 
matured purch. money Current Liabilities— g 
mortgage of $30,000__$72,325,189; Bills payable.________ 4,310,665 

Investm’ts in other cos__ 1,650,237| Accounts payable.__. 1,173,812 

Stock in treasury - - -- --- 266,990; Sundry accruals__-_-__- 153,543 


Materials, supplies, &c_. 17,776,580 hrs Goodrich Co. of 


Trade accounts receiva- Re re ora oe [937,685 
ble, less reserves -- -- - 5,035,571! Diamond Rubber Co. : 

Other accounts receivable 1,791,581 Oe pe 850.000 

Bills receivable. —.-_...--- ; . 4 eee Miscellaneous reserves_. 1 251,899 





77,681 
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Certified Combined Sales and Profits, afier Charging All Operating Expenses, 
but before Providing for Depreciation. 
{Including the Goodrich Co. for calendar years and the Diamond Co. for 
years ended Sept. 30.] 
1908. 1909. 1910. 1911. Average. 
Profits ... $4,615,098 $8,063,146 $6,384,059 $7,805,312 $6,716,904 
Gross sales.$22,580,108 $32,087,854 $45,800,535 $48,528,112 

Compare V. 94, p. 1386. 

Officers.—Pres., B. G. Work, for 25 years with the Goodrich Co. and for 
10 years its active head; ist V.-Pres. and Gen. Mgr., A. H. Marks, the 
active head -f the Diamond Rubber Co. since its organization; 2d V.-Pres., 
and Works Mer., E. C. Shaw, recently Manager of the Goodrich works; 2d 
V.-Pres. and Sales Mer., H. E. Raymond; 2d V.-Pres. and Asst. Sales Mgr., 
W. B. Miller (Messrs. Raymond and Miller have been in charge of the sales 
departments of the Goodrich and Diamond cos.); Sec., C. B. Raymond; 
Treas., . Means. The officers, although old in the business, are all 
young in years, none being over 45. The bankers will be represented on 
the board by A. H. Wiggin, Pres. of Chase Nat. Bank, and by Henry 
Goldman and Philip Lehman.—YV. 94, p. 1386,-1252. 


Goodyear Tire & Rubber Co., Akron, 0.—Circular.— 

Pursuant to notice of Apr. 10 1912, stockholders on May 28 voted to in- 
crease the authorized capital stock from $6,000,000 to $15,000,000, $5,000,- 
000 of which increase is to be common stock and $4,000,000 to be pref.; 
said pref. stock to be subject to the conditions in the aforesaid notice, and 
subscriptions therefor to be filed not later than June 10, and full payment 
made not later than July 11912. In accordance with the above vote, the 
directors on May 28 decided to offer for sale said $4,000,000 pref. stock 
to all of the stockholders at par in amounts equa! to 80% of their respective 
holdings. [An exchange says that holders are permitted to exchange their 
present $1,000,000 of pref. stock, which may be retired at 105, for an equal 
amount of the new pref., which may be retired at 130 at the company's 
option after Jan. 1 1915.}—V. 94, p. 1568, 1510. 


Greene Consolidated Copper Co.—Combined Income Acc’t. 


Earnings of Greene Consol. Copper Co. and Cananea Consol. Copper. Co. 


Calendar Total Expenses, Depreci- Balance, 
Year— Income. Int., &c. ation. Surplus. 

i hai ais dea aon lee ty bite ean $5,863,205 $4,558,170 $280,180 $1,024,855 

a sR RR Sy aE it 5,592,051 4,407,301 684,097 500,653 


The Cananea Consolidated Copper Co. produced 44,897,466 Ibs. of fine 
copper during 1911, against 45,680,145 lbs. in 1910.—V. 93, p. 40. 


Guggenheim Exploration Co.—Listed.—The New York 
Stock Exchange has listed $15,038,800 stock,with authority 
to add $5,754,500 on notice of exchange for outstanding cer- 
tificates, making the total amount authorized $20,793,300. 

Yukon Gold Co. Income Account for Calendar Year 1911. 


Operating profit 1911____$1,462,042| Bal., surplus for 1911___- $4,233 
Less deprec’n of plant._._.. 145,309|Surplus Dec. 311910... 382,451 
Divs. paid during 1911... 1,312,500| Total surplus Dec. 30°11. 386,684 


Guggenheim Exploration Co., Amplified Income Account Cal. Year 1911. 
Dividends: Esperanza Mining Co., $79,252: Yukon Gold Co., 
$1,029,658; Am. Smelt. & Refg. Co., pref. “‘A’’, $924,000; 





Ne ne ee nn a emeednawaecees $3,637,209 
Progt slies meperanes Mintimer Ue... .< ~ o c c ee eeeeee eeeweeee 186,366 
Miscell., incl. int. and commissions on underwritings_________- 496,976 

EE ST IS SR ep eS oo eg Mince GR SEG es RUE Fae Rete eR Pa $3,920,551 


I I ad $238,781 
Less divs. (10% on stock) ($22,000,000 less $1,026,700 in treas.)_ 1,602,440 


I GU i $2,079,330 
Profit on sale of Am. Sm. Sec. common stock (formerly carried 
on books at $1) 





6,747,149 


Total surp. Dec. 30 ‘11 (incl. surp. Dec. 30 °10, $15,124,589) __$23,474,178 
(See reports, V. 94, p. 696, 981.)—-V. 94, p. 1122, 1055. 


Hoster-Columbus Associated Breweries Co., Columbus, O. 

The pref. shareholders have received a circular from W. E. Hutton & Co. 
of Cincinnati asking options, until July 1 1912, on the pref. stock at $30 a 
share, and common at $7 a share.—V. 92, p. 397. 


Idaho-Oregon Light & Power Co.—O/fer.— 
See Idaho Ry., Lt. & Pow. Co. under “‘RRs.’’ above.—V. $4, p. 701, 915. 


International Agricultural Chemical Co.—Bonds Voted.— 


The stockholders on June 11 authorized the issue of $30,000,000 ‘‘first 
mortgage and collateral trust’’ 5% 20-year sinking fund bonds, of which 
White, Weld & Co. have arranged to underwrite $13,000,000. See V. 
94, p. 1452, 1510, 1568. 


Island Creek Coal Co., Boston.—Jnitial Dividend on Com- 
mon Stock; also Extra Dividend, Covered by New Stock Issue.— 
The directors on June 11 declared an initial quarterly divi- 
dend of 50c. per share and an extra dividend of $3 per share, 
payable Aug. 1 1912 to holders of the 99,568 1-3 shares of 
common stock (no par value aside from nominal $1) of 
record July 15 1912. ‘The usual quarterly $1 50 per share 
is payable on pref. shares July 1 to holders of record June 22. 


Digest of Official Circular Sent to Common Stockholders under Date June11. 

The surplus already accumulated of more than $1,000,000, and the net 
earnings of your company and of its subsidiary companies, have caused the 
directors to approve of paying dividends upon the common stock. The 
net quick assets amount to more than $1,500,000, which it is desired to 
maintain and increase. Your directors have, therefore, voted (a) That 
an initial quarterly dividend of 50 cents per share and an extra dividend 
of $3 per share be paid Aug. 1 1912 to the common stockholders of record 
July 151912. ‘b) That the common stockholders of record July 15 1912 be 
permitted to subscribe on or before Aug. 1 1912 for 6,000 shares of new com- 
mon stock at $50 per share in the ratio of six one-hundredths of a share 
of new stock for each share of old stock. The sale of the new shares will 
restore to working capital the $300,000 declared as an extra dividend, 
and the cash of the company will thus be depreciated only by the regular 
dividend. The extra dividend check, payable Aug. 1 1912, accompanied 
by a right to subscribe for the new stock, will be forwarded to the com- 
mon stockholders as soon as possible after July 15 1912. Any of the 6,000 
shares not subscribed for on or before Aug. 1 1912 will be offered at public 
auction, and several of the directors have agreed to bid therefor not less 
than $50 per share. Arrangements have been made whereby fractions 
may be adjusted at the market price of the stock. 


Report.—See ‘“‘Annual Reports’ above.—V. 94, p. 986. 


Jacksonville (Fla.) Gas Co.—Bonds Called .— 

All of the outstanding $1,148,000 30-yr. 5% sinking fund gold bonds 
issued under mtge. dated June 20 1907 have been called for payment on 
Sept. 1 at 105 and int. at Central Trust Co. of Llinois, Chicago, as trustee. 
—V. 94, p. 1256, 1387. 


McCrum-Howell Co.—Receivers’ Certfs. Authorized.— 

A decree was filed in the U. S. District Court on May 31 authorizing the 
receivers to issue not exceeding $500,000 first lien receivers’ certificates. 

The proceeds will be used to continue the business. Decrees were also 
filed directing the receivers to enter into certain contracts relative to patent 
rights held by the company for the manufacture of vacuum cleaners and 
transom lifts. It is stated that $50,000 was borrowed some weeks ago, and 
that the bankers’ committee agreed to the request of the receivers for $200,- 
000 additional. 

More than a majority of the stock had been deposited two weeks ago with 
the stcokholders’ committee, the time for the deposit of stock as extended 
expiring to-morrow (V. 94, p. 1320).—V. 94, Dp. 1452, 1320. 


Mississippi Valley Gas & Electric Co.—I/ncorporated .— 
This company was incorporated in Maine on May 27 with $5,000,000 
auth. stock per plan in V. 94, p. 1452. 


North American Telephone & Telegraph Corporation.— 
Plant.—See modified plan under American Union Telephone 
Co., V. 94, p. 561.—V. 94, p. 419. 








SunnnnEaeEeeneee 


Omaha Water Co.—Ali Bonds Called—Litigation.—All of 
the $1,262,000 prior lien 5s and $3,543,000 consol. M. 5%s 
have been called for payment on July 1 from the proceeds of 
sale of water-works bonds of the city of Omaha. 


Payment will be made i the Guaranty Trust Co. and Farmers’ Loan & 
Trust Co. of N. Y., respectively, the mortgage trustees. Certificates of the 
water company will be issued, representing the 5% redemption premium in 
litigation, and entitling the holder of each $1,000 bond to $50, with int. at 
5% per annum from J 4 1 1912, if the Court of Appeals of the State of New 
York shall decide that the completion of the city’s purchase does not relieve 
the company from payment of such premium.—V. 94, p. 1511, 1320. 


Ontario Power Co. of Niagara Falls, N. ¥.—Listed.—The 
New York Stock Exchange has listed $8,272,000 1st M. 5% 
sinking fund 40-year bonds due 1943.—YV. 94, p. 1123, 284. 


Ontario Pulp & Paper Co., Ltd., Toronto, Ont.— Merger .— 
See Spanish River Pulp & Paper Mills below.—V. 94, p. 830. 


Osceola Consolidated Mining Co.— Decision .— 


Judge Wiest of the Ingham Circuit Court on June 13 denied the petition 
of Charles M. Turner of Lansing, Mich., for a eoreres?, injunction restrain- 
ing the stockholders of the Calumet & Hecla Mining Co. from voting for 
ae in ae ga Co. at the annual meeting of the latter corporation. 
—V. 94, p. ‘ . 


Phelps, Dodge & Co.—E xtra Distribution.— 

An extra dividend of 2% has been declared on the $45,000,000 stock, 
togetier with the regular 2%% quarterly disbursement maintained since 
March 1909, both payable June 28 to holders of record June 17. Extra 
dividends of the same amount (2%) have heretofore been paid in December, 
but none at other quarterly periods. Dividend record (per cent.): 














—— 1909 = —-—1910 and 1911—— 1912 
10 (incl. 2% ext.) 10 & 2 ext.(Dec. 30) Mch.,2%; June,2% & 2 ext. 
—V. 94, p. 1570, 1277. 


Prairie Oil & Gas Co.— Decision of Inter-State Com. Com.— 

The Inter-State Commerce Commission on June 13 held that pipe-line 
companies transporting oil between the States are common carriers with 
the obligations of such, and ordered 13 of the largest oil-pipe lines (includ- 
ing the Prairie Oil & Gas Co., Pure Oil Co., &c.) to file schedules of rates 
by Sept. 1 and comply with the provisions of the Inter-State Commerce Act. 

The Commission says that Congress, in designating oil-pipe lines as 
“‘common carriers,’’ meant precisely what was said in the statute, and that 
the obligations of a common carrier are impressed upon a pipe line engaged 
in the transportation of oil in inter-State commerce, even though such pipe 
line was built over privately acquired right of way and transports only 
its own oil; also that such traffic is not divested of its inter-State character 
by placing the ownership of the pipe line in different corporations in each 
State through which the transportation passes, or by transferring title to 
the oil to each of such corporations as the oil enters the pipes of that cor- 
poration, and that no State statute declaring pipe lines to be common car- 
riers can be effective, because if the Federal Act is ineffective a similar 
statute of an individual State is of no avail. A hae line, the Commission 
says, is not a common carrier merely because it utilizes the right of way ofa 
common carrier raiiroad. 

The decision, it is announced, will be generally contested in the courts. 
In the case of pipe lines engaged in business on their own account solely 
and operated by individuals, it is especially claimed that Congress had no 
power to create such os lines ascommon carriers by merely designatng all 
pipe lines as such; in other words, that ‘‘a line which has been operated in 
a lawful business for many years could not be taken away and devoted to 
public use without compensation. The Commission does not decide this 
question, merely saying: ‘ Whether Congress could lawfully act is a matter 
or the courts judicially to decide.’’—V. 94, p. 702. 


Racine Gas Light Co.—First Mortgage Bonds Called.— 

All of the outstanding $1,000,000 Ist M.5% bonds issued under mortgage 
dated Jan. 2 1900 have been called for payment at 105 on July 2 at First 
Savings & Trust Co., Milwaukee, Wis., trustee. All of the $500,000 capital 
stock is owned by the Milwaukee Light, Heat & Traction Co., and deposited 
by it under its first mortgage.—V. 89, p. 999. 


Republic Iron & Steel Co.—Fiscal Year Changed, &c.— 

The directors at a recent meeting changed the fiscal year from June 30 
to Dec. 31. The executive committee has also been increased from 5 to 7. 
L. C. Hanna of Cleveland succeeds John Lambert, who resigned as a member 
of the committee, and E. W. Ogelbay has been elected a member.—V. 94, 
p. 987, 702. 


(R. J.) Reynolds Tobacco Co.—E£ xtra Dividend.— 


An extra dividend of 2%, along with the usual semi-annual distribution 
of 3%, has been declared on the $7,525,000 capital stock, payable July 15 
to holders of record June 29. This is the first extra payment that has been 
made since 1909, when 14% was paid. 


Extra Dividend Record (Per cent). 
1909. 1910. 
14% 


1907. 1908. 
10% 13% 
—vV. 94, D. 921. 


Spanish River Pulp & Paper Mills, Ltd., Toronto.— Merger 
Gist of Official Circular Dated at Toronto June 3. 

The agreement between the companies provides that the undertaking 
and assets of the Ontario Pulp & Paper Co., Ltd. (V. 94, p. 830) shall be 
transferred to the Spanish River Pulp & Paper Mills, Ltd., in consideration 
of $1,000,000 common shares, fully paid, of the latter company, which 
takes over the business as of May 31 1912 and assumes all liabilities. 

On this basis, the shareholders of Ontario Pulp & Paper Co., Ltd., will 
receive two shares of Spanish River common stock for every three shares of 
their present holdings. To provide the consideration, it is necessary to in- 
crease the capital of the Spanish River Co. by $1,000,000 common stock, 
and the directors propose to ask the shareholders to approve or creating 
an additional $1,000,000 of pref. and $1,000,000 of common stock, to be 
retained in the treasury for possible future requirements. It is further 
deemed advisable that the ending of the fiscal year shall be changed from 
Dec. 31 to June 30. [Signed by T. H. Watson. Vice-Pres. and Managing 
Director of both companies.] Compare V. 93, p. 475: V. 94, p. 566. 


A handsome pamphlet issued by the Dominion Bonds Co., 
Montreal, shows: 


1911. 
None 


1912. 


None July, 2 


Mills ,Daily 


Timber Output(tons). ——Capita! Feb. 1912 (Ussued)—— 
Limits. Pulp. Paper. 1st M.6s. Pref. Stk. Com. Stk. 
Spanish River_....6,000 sq.m. 170 100 = £$2,500,000 y$1,500,000 $2,000,000 
Ontario Pulp_....2,570 sq.m. 1390 50 21,500,000 None. 1,500 ,000 
~ ¢ Including $1,209,090 issued for construction of new paper mill. yTotal au- 


thorized. $2,000,000. z Total authorized, $2,500,000.—V. 94, p. 566. 
Standard Gas & Electric Co.—Listed.—The New York 
Stock Exchange has listed $10,300,000 convertible 6% 


sinking fund bonds due 1925.—V. 94, p. 1452, 831. 
Earnings for Month and Year ending April 30 1912. 


Period ending Total Expenses Net Bond, &c., Pref. Balance, 
April 30— Income. Paid. Income. Int. Dtvidend. Surplus. 
 " Gaeaee $135,976 $3,585 $132,391 $53,004 $71,266 $8,121 
We cameos 1,733,245 31,797 1,701,448 397,644 590,687 713,117 


Total income for the year ending April 30 1912 as above ($1,733,245) 
consists of interest and dividends earned, $1,652,601, and profit on sale of 
securities, $80,644.—V. 94, p. 1452, 831. 


Standard Gas Light Co., New York.— Dividend Reduced.— 


A semi-annual dividend of 144% has been declared on the $4,986,200 
common stock, payable June 29 to holders of record June 19, comparing 
with 2% semi-annually from Dec. 1910 (the first since 1906) to Dec. 1911, 


ive. 
incius Dividend Record. 
DIV. '95. 96. '97. 98. ’99. '00. 01. ’02-’05. '06. 07-09. '10. *11. 1912. 
Com, 1 4 5 8 5 ee 6 yrly. 1% 0 2 4 3% 
Pref. 5% 4%6 8 6 2%6 6yrly.6 6 6 6 #£x=%xJune, 3 


rly. 
There is $5,000,000 com. stock, of which Consolidated Gas Co. owns 
$4,796,200, along with $4,096,100 of the $4,295,700 pref.—-V. 91, D. 1635. 
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Standard Milling Co.—Tenders for Subsidiary Bonds.— 


The Hecker-Jones-Jewell Milling Co. has asked for tenders to sell $250,000 
bonds up to and including June 28. Payment for accepted bonds will be 
made July 1.—V. 94, p. 702. 


Standard Oil Co. (of California).—New Stock.—The share- 
holders will vote at Richmond, Cal., on June 21 on increas- 
ing the stock from $25,000,000 to $50,000,000, in $100sh’s. 


Digest of Official Circular, Dated at San Francisco, May 28 1912. 

The company is now indebted [presumably to the Standard Oil Co. of 
N. J.—Ed.] in sum about $11,000,000 for property purchased and improve- 
ments made thereon. This expenditure became absolutely necsesary to 
handle the increased business of the company, necessitating additional pipe 
line and refining capacities, vessel yo ae and additional distributing 
station facilities all over the Pacific Coast. A new refinery has been con- 
structed at El Segundo, near Los Angeles, and the Richmond refinery on 
San Francisco Bay is being greatly enlarged to meet the company’s large 
sales of export oll to the Far East. The additions and improvements to 
the property of the company a aye for the current fiscal year will 
require approximately $7,000,000. In the coming year large additional 
expenditures of like character will probably be necessary to provide for the 
expected further increase of business. The board has carefully considered 
the question of how to provide these funds and has unanimously decided 
that the best method of so doing is an increase of the capital stock. By 
this course the current earnings of the company will, after such issue, be 
available for dividends. An opportunity will be afforded every stockholder 
of record to take his pro rata of the increased stock at par whenever the 
same, or a portion, is offered for sale.—V. 83, p. 1294. 


Standard Oil Co. of New York.—Siock Increase.—It is com- 
monly reported that the company is planning to increase its 
capital from $15,000,000 to about $50,000,000 or $60,000,000. 
See V. 94, p. 1388. 


Sunday Creek Co.—Fines for Rebating. 
See Hocking Valley Ry. under ‘‘Railroads’’ above.—V. 93, p. 168. 


Five Per Cent Sinking Fund Bonds Called for Payment .— 


$47,000 of the 5% sinking fund bonds of 1905 for payment at 10214 
Central Trust Co. of New York, trustee, on July 1.—V. 93, p. 168. 


U.§8.Cast Iron Pipe & Foundry Co.— Dividends Resumed.— 
A yearly dividend of 4% has been declared on the $12,106,300 7% non- 
cumulative pref. stock, payable 1% quarterly beginning July 15 and Oct. 15 
1912 and Jan. 15 and April 15 1913 to holders of record July and Oct. 5 1912 
and Jan. 4 and April 5 1913, respectively. The last dividend paid was 
144% on June 1 1911 (V. 93, p. 475, 538). 
Previous Dividend Record (Per Cent). 
"99. 00. '01. '02-'03. ‘04. '05. '06. '07. ’O8. 09. °10. °11. 





at 


Dividends. 


) 
Preferred..(%)} 1354 3% O 4yly. 4% 8 7 7 3%5% 6 2% 
Common _._(%)j 0 0 0 0 0 1 4 4 —None- 








—V. 93, p. 538. 
United States Motor Co., New York.—Financing.— 


Negotiations are in progress and may be completed next week with a 
view to financing the company’s capital requirements for the year 1913. 
Of the auth. issue of $12,500,000.6% convertible debenture bonds of 1911, 
only $6,000,000 are outstanding. They were underwritten by Eugene 
Meyer & Co. See V. 94, p. 909, 553. 


United States Steel Corporation.— Subsidiaries’ Orders 
March 31.—The report of orders given out June 10 shows un- 
filled orders on the books May 31 aggregating 5,750,983 tons, 
being an increase of 86,098 tons for the month. 


Tonnage of Unfilled Orders (00,000 omitted)—AU on New Basis. 

- 1912 1911 — 1910 1909 1904 
May.Apr.Mch. Feb. Jan. Dec. Oct. J'ne.May.Mch. Jan. Dec. Dec. 
| ge * Be ae ee ee ef ee ” a Of ee ee ee ee Ce 

Bonds Called.—One hundred ($100,000) ist mtge. bonds of the H. C. 
Frick Coke Co., for payment on July 1 at 105 and interest, at Fidelity Title 
& Trust Co., Pittsburgh, Pa., trustee.—V. 94, p. 1452, 1321. 


United Telephone & Telegraph Co. of Penn.—Pilan.— 

The bondholders’ protective committee, Richard G. Park, Chairman, 
Lancaster, Pa., announces that the committee “‘has approved a modifica- 
tion of the supplemental proposal of the Telephone Investment Co., dated 
Feb. 3 1912, for the reorganization of the United Telephone & Telegraph 
Co. and other constituent companies of the American Union Telephone 
System, reducing the first mortgage to be issued thereunder to $6,500,000 
and the working capital correspondingly to $2,000,000; and also the inser- 
tion of a clause in the mortgage securing the general mortgage bonds to be 
issued to depositing bondholders under said proposal, waiving the right of 
foreciosure for a period of three years from the date of sald mortgage.”’ 
The time for carrying said plan into effect has been extended to Aug. 1 
1912. See American Un on Telephone Co. above, also V. 94, p. 567 


Westerly (R. I.) Lt. & Power Co.—Control—Voiing Trust. 
—Bodell & Co., Providence and Boston, have purchased con- 
siderably more than the control of the stock of this company 
and they have placed it in a 5-year voting trust, the three 
voting trustees being J. J. Bodell and Philip B. Simonds, of 
Bodell & Co., and Arthur B. Lisle. of Providence. 


Most of the old directors will retire and the following will be members of 
the new board: William Clark, WeSterly, Pres.; William L. Hodgman 
(Pres. Title Guarante Co.), Providence; Frederick S. Peck (Pres. Asa Peck 
& Co., Providence, V.-P. Nat. Exchange Bank): Lyman B. Goff (Pres. 
Union Wadding Co., Pawtucket, director of Rhode Island Hospital Trust 
Co. and Industrial Trust Co., Providence); George K. Webster (Webster 
Co., silversmiths), No. Attleboro, Mass.; Philip B. Simonds and Joseph J. 
Bodell, of Bodell & Co., Providence, R. I. 

This company furnishes (a) electric light and power to Westerly, Watch 
Hill, Ashaway and Pleasant View, R.I., and Pawcatuck, Stonington, 
Mystic and part of Groton, Conn.: (>) gas to Westerly and Pawcatuck, 
Conn. The company is paying dividends of 5% on its [$200,000 non- 
cum.] pref. stock and 3% on its [$500,000] com. stock, and the new interests 
have purchased the company with the idea of developing and extending the 
business. [There are also outstanding $375,000 of an issue of $500,000 
Ist M. 30-year 5s due June 1 1937, int. J. & D. at Union Tr. Co., Prov.] 

Mr. Clark has been President since organization and M. H. Spellman, 
who has been Gen. Megr., will continue in the same capacity. V. 85, p. 44. 


Western Union Telegraph Co.—Karnings.—For 3 and 12 
months ending June 30 (partly estimated in 1912): 





—_ 








3 Mos. end. Gross Net Bond Dividends Balance, 
June 30. Income. Revenue. Interest. Paid. Surplus. 

1912 (est.) .. .$10,901,850 $1,139,980 $347,633 (%)$748,005 $44,342 

1911 (act.)._._.Not stated. 1,982,493 433,953 (%) 747,887 800,653 
12 Mos.— 

Se ee 6,901,586 1,650,373 (3)2,991,812 2,259,401 


1910-11 (act.) 


7,105,356 1,733,389 (3)2,991,305 2,380,662 
The net revenue as above for the 3 and 12 months, respectively, ending 
June 30 1912, is shown after deducting $850,000 and $1,700,000, respec- 
tively, for repairs and depreciation, the directors having voted to appro- 
priate $3,400,000, payee in equal quarterly installments, out of the earn- 
ngs of the year ending Dec. 31 1912, for repairs and maintenance, and $5,- 
000,000 in such quarterly installments as may be determined by directors, 
for reconstruction and depreciation reserve.—V. 94, p. 1191, 771. 


Western United Gas & El. Co., Aurora, Ill.—Bds. Called.— 


All of the $115,000 outstanding ist M. 5s issued by the company under 
its former name of Fox River Light, Heat & Power Co., dated July 1 1902, 
have been called for payment at 102% and int. on July 1 at the Conti- 
nental Trust & Savings Bank (formerly Amer. Trust & Savings Bank), 
Chicago, trustee. Holders of any of said bonds desiring to secure payment 
prior to July 1 are referred to N. W. Halsey & Co., corner Adams and La 
Salle Streets, Chicago.—V. 94, p. 1191. 


| 





Westinghouse Electric & Mig. Co.—Patent Case Won.— 
The U.S.Supreme Court on June 7 decided in favor of the company the 
suit brought against one Wagner, involving an alleged infringement of a 
Westinghouse patent on a transformer.—V. 94, p. 1441, 1191. 


Westminster Building, Chicago.—Bonds Offered.—S. W. 
Straus & Co., Chicago, are placing at par and int. the entire 
auth. issue of $750,000 Ist M. 6% serial bonds dated May 1 
1912 (due 2 to 15 years) covering the 16-story steel frame 
building now under construction at Munroe and Dearborn 
streets, costing probably $1,600,000; also guaranteed by indi- 
viduals of substantial means. 


West Virginia Pulp & Paper Co.—Bonds Called— 

Nineteen 5% debenture bonds of $1,000 each, dated June 29 1906, and 
ten of $100 each, for payment at par and int. on July 1 at the office of the 
company, 200 5th Ave., N. Y. —V. 93, p. 538.. 


Wisconsin Sugar Co., Menominee Falls, Wis.—Pre/. 
Stock.—The Benj. M. Weil’s Sons Co., Milwaukee, recently 
offered at par ($100) and int. $500,000 7% cum. pref. 
(p. & d.) stock, dividend period Q.-F., callable all or part 
at 110 and div. A circular shows: 


Organized in Wisconsin in 1901 with a capital stock of $500,000 to manu- 
facture and refine beet sugar. Owns a modern plant at Menominee Falls, 
covering 20 acres, capacity 500 tons of beets a day, representing an output 
up to 12,500,000 lbs. of sugar per season. Also owns a controlling interest 
in the successul 600-ton beet sugar factory at Madison, Wis., organizedin 
1907, capital $525,000. The company has now amended its articles, mak- 
ing the total authorized capital stock $500,000 pref. and $1,000,000 com- 
mon. The proceeds of this pref. stock are to be used to double the oapacity 
of the plant, to build a drying plant for the manufacture of stock feed out 
of the beet residue, to equip the factory for refining raw cane sugar during 
the portion of the year that the beet sugar factory is necessarily idle, for 
additional working capital, and to retire the entire present outstanding bond 
issue, amounting to $200,000. 

Present net assets above all liabilities, except the outstanding common 
stock, are $863,866. Average net annual profit above all cost and fixed 
charges for the past five years was $75,807, or over twice the pref. dividend 
charge. The net earnings of the enarged plant are estimated at three times 
the present earnings. 

Over 75% of the present outstanding common stock is owned by the of- 
ficers and managers. The company cannot, without the consent of 75% 
of the pref. stock, mortgage or encumber its real or personal property, or 
create or issue any bonds. Provision also must be made for a full year’s 
pref. dividends before common stock dividends can be declared. 


Yale & Towne Manufacturing Co.—Special Dividend .— 

A special dividend of 1% has been declared on the $2,000,000 stock in 
addition to the regular quarterly payment of 14%, being the same amount 
as on Jan. 1 1912. In 1910 and 1911 extra dividends of 4% each were 
paid, in 1909 2% and in 1907 and 1908 1%.—-V. 90, p. 452. 


Yosemite Steamship Co.—Bonds Called.— 


All of the outstanding mtge. bonds (Nos. 86 to 125 inclusive), covering 
the steamship Yosemite, issued under mortgage dated Sept. 18 1901, have 
been called for payment on July 1 at 105 and int. at Union Trust Co., 
Detroit, trustee.—V. 73, p. 725. 








—A brochure covering the organization proceedings of the 
Southern Settlement & Development Organization at the 
meetings held in Baltimore Dec. 8 1911 and Feb. 20 1912 has 
just been printed and is ready for public distribution. The 
Southern Settlement & Development Organization was 
founded by the railroad and transportation officials and the 
Governors of the Southern States, and has for its purpose the 
settlement and development of the unoccupied farm lands 
of the sixteen States of the South. S. Davies Warfield, 
President of the Continental Trust Co. of Baltimore, is 
President of the organization, in the creation of which he has 
taken a leading part. The objects as stated in the charter are: 


1. To make a thorough and scientific study of the resources end possi- 
bilities of the States of Alabama, Arkansas, Florida, Georgia, Kentucky, 
Louisiana, Maryland, Mississippi, Missouri, North Carolina, Oklahoma, 
South Carolina, Tennessee, Texas, Virginia and West Virginia, and the 
best practical methods of developing same. 

2. To direct public attention, both in this and in other countries, to the 
resources and possibilities of said States, and more especially to the im- 
mense area of unimproved land therein. 

3. To attract into said States capitalists, investors and desirable immi- 
grants, and more especially experienced farmers and agricultural laborers. 

4. To encourage by every practical means the establishing in the several 
States named of the South, by said States or otherwise, bureaus of agri- 
culture and immigration bureaus for the purpose of disseminating reliable 
information regarding the resources and possibilities of said States. 

5. To establish and maintain, so far as practicable, a co-operation be- 
tween the United States Government, the governments of the several 
States named, the railroad and transportation companies, commercial 
bodies, real estate men and members of the said Southern Settlement & 
Development Organization, in placing the Southern country properly be- 
fore the people of the world. 


6. To secure from the United States Government proper port facilities 


at Baltimore and the South Atlantic and Gulf ports for the handling of 
foreign immigration. 


7. To establish the principal office of the organization, headquarters 
or bureau in the city of Baltimore Md., with as many branches thereof and 
in such cities as the executive committee may determine. 


A copy of the brochure can be obtained on application 
to the Continental Trust Co., Baltimore. 


—A very attractive list of investment bonds is being offered 
on another page by the banking house of N. W. Halsey & Co., 
49 Wall St. The offering comprises municipal, railroad and 
corporation bonds which will yield the investor from 4.05% 
to 5.50%. A number of the issues are legal for savings banks 
and trust funds in New York, New Jersey, Connecticut and 
Massachusetts. Full information and complete June circular 
will be furnished upon application to the firm’s main office 
in New York or its offices in Philadelphia, Chicago and San 
Francisco. 

—C. E. Denison & Co., Boston and Cleveland, are offer- 
ing the unsold portion of $100,000 Ist M. 5s of the Ontario 
Power Co. of Niagara Falls, Ont. See V. 94, p. 284. 


—G. G. C. Flintermann has severed his connection with 
Bertron, Griscom & Jenks to become associated with E. H. 
Rollins & Sons in their Philadelphia office. 


—Bolger, Mosser & Willaman, Chicago, are offering Tar- 
rant County, Texas, 5% bonds. See full description in ad- 
vertisement on another page. 3 

—J.M. Cowan, for the last five years with Geo. H. Burr 
& Co., is now associated with the Lewis W. Thompson 


. Securities Co. of St. Louis. 
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HAVANA ELECTRIC RAILWAY, LIGHT & POWER COMPANY 





DIGEST OF OFFICIAL STATEMENT TO THE NEW YORK 


STOCK EXCHANGE IN CONNECTION WITH 


THE LISTING OF THE 6% CUMULATIVE PREFERRED STOCK AND THE COMMON STOCK. 








New York, June 5 1912. 


The Havana Electric Railway, Light & Power Company 
respectfully makes application to have listed on the New 
York Stock Exchange $15,000,000, par value, the authorized 
issue of its Six Per Cent Cumulative Preferred Capital Stock, 
divided into 150,000 shares of $100 each, and $15,000,000, 
par value, the authorized issue of 1ts Common Capital Stock, 
divided into 150,000 shares of $100 each. Both classes of 
stock are fully paid and non-assessable, have equal voting 
power and no personal liability attaches. 

The Company was incorporated under the laws of the 
State of New Jersey on the 26th day of March 1912. 

The charter is perpetual and permits the Company to gen- 


erate, distribute and sell gas and electricity or light, heat, | 


power, etc., to acquire, hold and operate railways and omni- 
bus lines, telephone lines, own wharves, warehouses, etc., 
in the West Indies, and to do such other things as is set forth 
in its Certificate of Incorporation. 

The holders of Preferred Stock are entitled to cumulative 
dividends at the rate of Six Per Cent per annum, beginning 
April 1 1912, and no more, payable semi-annually. In case 
of liquidation or dissolution or distribution of assets, the 
holders of Preferred Stock shall be entitled to be paid the 
par amount of their shares, with any accumulated and un- 
paid dividends before any amount shall be paid to the holders 
of Common Stock. The Preferred Stock is redeemable as a 
whole but not in part at any time after 1914 at $115 per 
share, with accrued dividends. 

Negotiations have been carried on between the Havana 
Electric Railway Company and the Compania de Gas y 
Electricidad de la Habana. A committee of Stockholders 
of each Company recommend to the Stockholders of their 
respective Companies the acceptance of a certain Plan of 
Amalgamation and Agreement, dated March 8 1912. 

This said pe was declared operative, over Ninety-seven 
per cent of the Stockholders of the Compania de Gas y Elec- 
tricidad de la Habana and over Ninety-five per cent of the 
Stockholders of the Havana Electric Railway Company have 
already exchanged their holdings as therein provided and 
sufficient amounts of the shares of the Havana Electric Rail- 
way, Light & Power Company are provided for in order to 
exchange under said Plan all outstanding stocks of said 
companies. 

In pursuance of said Plan the total Capital Stock of the 
Havana Electric Railway, Light & Power Company, i. e., 
$15,000,000 Six Per Cent Cumulative Preferred Stock and 
$15,000,000 Common Stock has been issued. 

The said Plan of Amalgamation and Agreement of March 8 
1912 does not deal with any of the bonds or mortgages which 
are to be assumed by the New Company whenever the phys- 
ical properties of the two companies may have been trans- 
ferred to it, but it provides, viz.: 

**Depositing Stockholders will receive stock of the new 
Company (Havana Electric Railway, Light & Power Com- 
pany) upon the following basis of exchange: 


‘*Each $100, par value, of Havana Electric Railway Company Preferred 
**Stock is to receive: 
**$110, par value, in the New Company’s (Havana Electric Railway, Light 
**& Power Company) Preferred Stock: 
‘$25, par value, in the New Company’s (Havana Electric Railway, Light 
**& Power Company) Common Stock. 
‘“‘Each $100, par value, of Havana Electric Railway Company Common 
**Stock is to receive: 
‘*$140, par value, in the New Company’s (Havana Electric Railway, Light 
**& Power Company) Common Stock. 
*‘Each $100, par value, of the Compania de Gas y Electricidad de la 
**Habana Stock is to receive: 
**$110, par value, in the new Company’s (Havana Electric Railway, Light 
**& Power Company) Preferred Stock: 
**$25, par value, in the New Company’s (Havana Electric Railway, Light 
**& Power Company) Common Stock. 


“To effect an exchange of stock on the foregoing basis and 
peer funds as stated it will be necessary to make the fol 
Owing disposition of new (Havana Electric Railway, Light 
& Power Company) stock: 


**(1) Preferred Stock to be exchanged upon the foregoing basis 
at the rate of $110 par value of the new (Havana Elec- 
tric Railway, Light & Power Company) Preferred Stock 
for each $100 par value of Preferred Stock of the Rail- 
way Company surrendered for exchange____________- 

“To be exchanged upon the foregoing basis at the rate of 
$110 par value of the new (Havana Electric Railway, 
Light & Power Company) Preferred Stock for each $100 
par value of stock of the Compania de Gas y Electricided 
de la Habana surrendered for exchange_____________-_ 

‘To be sold, the proceeds to be applied to provide funds for 
extensions, enlargements, betterments and improve- 
ments of the properties of the Railway Company and the 
Compania de Gas y Electricidad de la Habana and to 
defray the expenses of carrying out the plan, including 
the compensation to be paid to the Managers and De- 
positaries and their expenses 


$5,500,000 


6,600,000 


2,900,000 
$15,000,000 


‘(2) Common Stock to be exchanged for Preferred Stock of the 
Railway Company at the rate of $25 par value of new 
(Havana Electric Railway, Light & Power Company) 
Common Stock for each $100 par value of Preferred 
Stock surrendered for exchange : 
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$1,250,000 
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SPE: POT Cicrts ane ane anedndiin ss cena ethe eeew unmade 
**To be exchanged for Common Stock of the Railway Com- 
pany at the rate of $140 par value of new (Havana Elec- 
tric Railway, Light & Power Company) Common Stock 
for each $100 par value of old Common Stock surren- 
RMS TEE RAR LT TONS GIS NRTA HAUSE 
“To be exchanged for stock of the Compania de Gas y Elec- 
tricidad de la Habana at the rate of $25 par value of 
new (Havana Electric Railway, Light & Power Com- 
pany) Common Stock for each $100 par value of Com- 
pania de Gas y Electricidad de la Habana Stock surren- 
ROPER GRE AN LE ARI T ON SORE SO CY OED 
‘“To be sold, the proceeds to be applied to provide funds for 
extensions, enlargements, betterments and improve- 
ments of the properties of the Railway Company and the 
Compania de Gas y Electricidad de la Habana and to 
defray the expenses of carrying out the plan, including 
the compensation and expenses of the Managers and 
LONER RR EE ER pa Si tC i ERE 


$1,250,000 


10,500,000 


1,500,000 


1,750,000 
$15,000,000 


HAVANA ELECTRIC RAILWAY COMPANY. 


The Havana Electric Railway Company (hereinafter 
called the Railway Company), whose $7,500,000 Common 
and $5,000,000 Preferred Stock and $10,000,000 Consoli- 
dated Mortgage Five Per Cent Bonds are listed on your Ex- 
change (under applications A 3056, dated March 22 1905, 
A 3458, dated April 1 1908, and A 3941, dated March 28 
1911), acquired the concessions, franchises, privileges and 
property of the Havana City Railway & Omnibus Co., or- 
wba in 1876, and under provisions of the franchises the 

ailway Company has a preferential right to construct any 
extensions and branches for which web tl may be granted 
within the limits of the municipality. The Railway Com- 
pany now owns the following concessions and franchises: 


The ‘“*Trigo’’ Concession granted in 1859, expiring in 1958, and subject 
to an annual payment of $3,300 to the original concessionaire during the 
life of the concession. 


and the fol owing which are not subject to any payments: 

The ‘‘De Hogues’’ Concession, granted in 1873 and expiring in 1958. 
— to the ‘*Trigo’’ Concession, granted in 1866 and expiring 
' The ‘Principe”’ Concession, granted in the year 1883 and expiring in 1943. 

The ‘‘Torre Pla’’ Concession, granted in 1893 and expiring in 1953. 

And the right to equip the system electrically, with modifications in the 
routes by the American Military Government of Intervention in 1899. 

A concession granted on July 30 1908 for about thirty miles of additional 
track in and about Havana, of which six miles have been built. 

Under the above concessions the Railway Company op- 
erates 50.66 miles of overhead tro lev street and elevated 
railway in the city and suburbs of Havana, serving a popu- 
lation of about 312,000. Freight is carried over a portion 
of its lines. 

In addition, the Railway Company operates, through 
ownership of all of the $100,000 Capital Stock, the Insular 
Railway Company, a New Jersey corporation, which has 
constructed and owns free of mortgage about eight miles of 
road between Havana and Marianao and in Marianao. The 
accounts of said Insular Company are consolidated herein 
with those of the Railway Company. 

The Railway Company also owns and operates stage lines 
in the city and suburbs of Havana, employing therein about 
180 stages and 1,500 mules and horses. 

The above-mentioned concessions and all other properties 
of the Railway Company are subject to a Mortgage for $10,- 
000,000, executed by it to the Central Trust Company of 
New York on May 10 1902, under which $10,000,000 Con- 
solidated Mortgage Five Per Cent Gold Bonds, due 1952, 
have been issued, of which at present $9,554,000 Bonds are 
outstanding, $446,000 of these Bonds having been retired 
to date by operation of a sinking fund. 

The Havana Electric Railway Company for the last two 
years has paid dividends at the rate of Six Per Cent per an- 
num on its Common and Preferred Capital Stock. 


COMPANIA DE GAS Y ELECTRICIDAD DE LAHABANA 


The Compania de Gas y Electricidad de la Habana (here- 
inafter called the Gas Company) was formed in Havana on 
September 16 1904 by Notarial Act, duly registered in 
the Mercantile Register of Havana. 

The corporate existence of the Gas Company is unlimited. 

The Gas Company owns four franchises authorizing it to 
manufacture, distribute and sell gas and electricity, respec- 
tively, for lighting, heating, power or any other purposes 
in Havana. 

These franchses are perpetual. 

The Gas Company is the only corporation in its field op- 
erating in Havana, serving about 312,000 people, and does 
the street lighting of the City of Havana by gas and electricity. 

The properties of the Gas Company comprise: A gas 
plant, with an annual production (1911) of about 390,000,000 
cubic feet, and an electric plant with a capacity of 4,600 k.w., 
with warehouses, wharves for discharge of coal, etc., situ- 
ated in Havana, at the Harbor, and covering an area of 
125,089 square meters. An electric plant at the Vedado, 





in the City of Havana,}\with'a capacity of 2,600 k.w., and 
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covering an area of 29,375 square meters. An office build- 
ing at Monte Street No. 1, in the business district of Havana, 


valued at $125,000. 

The total Capital Stock of the Gas Company authorized 
and outstanding is $6,000,000, divided into 60,000 shares 
of $100, par value, each. 

The Bonds and obligations of the Gas Company are as 
follows: 


Issued. Due. Authorized. Outstanding. 
6% Mortgage Bonds.-_-_....-.--.--- 1904 1954 $4,000,000 $3,998,000 00 
5% Mortgage Bonds--_-_-_.-.--.--.--- 1906 1943 £140,000 £140,900 00 
ne Me oe cee odabbndedasabouca $676,183 39 
6% Consolidated income obliga- 
tions retirable in whole or in 
part at the option of the Co_._1906 -... $6,000,000 6,000,000 00 


The gross earnings of the Gas Company are as follows: 


Dinette dennnddeoo wes $1,326,662 93/1909._...-.----.---.-.- $1,973,571 27 
eFC ES 8b) eee 2,000,003 49 
Be Fe ie eee ere 2,208,607 27 


The Gas Company during the last two years has paid divi- 
dends on its stock at the rate of Eight Per Cent per annum. 
RI 


COMBINED BALANCE SHEET OF THE HAVANA ELECTRIC RAIL- 
WAY COMPANY AND COMPANIA DE GAS Y ELECTRICI- 
DAD DE LA HABANA (THE HAVANA GAS & 
ELECTRIC COMPANY) APRIL 1 1912. 




















ASSETS. 
Havana Liec. Havana Gas 
Ry. Co. & Elec. Co. Total. 
Permanent: $ $ $ 

Property account. ----.--.--- 21,741,707 05 17,234,862 76 38,976,569 81 

i asthe 0,406 23 52,778 01 93,184 24 

Insular Railway -- -- . Svtiiciin tke 2 S eae ee Se 442,348 44 

RD Sen accadutt edb anae « «8 eer eee 185,258 13 

22,409,719 85 17,287,640 77 39,697,360 62 
Current: 

Cash on hand and in bank- -- 588,460 30 215,153 45 803,613 75 

Accounts receivable. ___-__. 58,187 95 208,832 49 267,020 44 

a ee a”. Mpikhoeme & 210,372 81 210,372 81 

I i as a is alr a eb en be 32,961 08 32,961 08 

The Snare & Triest Co. (Gar- 

So een Pees.) Late ene 32,500 00 32,500 00 

Deposit with Government- -- 52,567 00 500 00 53,067 00 

699,215 25 700,319 83 1,399,535 08 
Bills receivable._......-.-- eC «eee 2,650 04 2,650 04 
Inventory—Material and sup- 

BRATS Tt eps AP MERA Sele 461,498 35 200,583 36 662,081 71 
Securities owned..........-.-.. 1,800 00 3,954 54 5,754 54 
Deferred: Prepaid insurance 

I ee ee 29,493 64 9,897 58 39,391 22 
Special: Bond discount and ex- 

pense to be amortized -_-_---- Pe ae ss? 200,024 21 

23,801,751 30 18,205,046 12 42,006,797 42 
LIABILITIES. 
HavranaElec. Harana Gas 
Ry. Co. & Elec. Co. Total. 
Capital Stock: $ $ $ 
ET ds is cs ahaa kb mnie ew SS fF aS eee 4,999,915 00 
i i ae oe a an eal 7,463,094 00 6,000,000 00 13,463,094 00 
12,463,009 00 6,000,000 00 18,463,009 00 
Bonds Outstanding: 
First Mortgage Bonds_------ 36,000 00 3,998,000 00 4,034,000 00 
Consolidated Bonds______-- kk gg: aa ae 9,517,681 11 
- 6% Consol. Income obligat’ns -—--_--.---- 6,000,000 00 6,000,000 00 
a, Sn) aa eamede:. |: cetdebietymale 676,183 39 676,183 39 
9,553,681 11 10,674,183 39 20,227,864 50 
Current: 

Accounts payable.____.___-- 79,971 96 95,168 11 175,140 07 

I tae ey 59,972 69 59,972 69 

Unpaid Bond Coupons._.----- 16,207 13 17,749 15 33,956 28 

GREET SE De ge RR 16,266 63 16,266 63 

Baeeer Gepomes.........---.« = le acai 178,746 77 178,746 77 

Unclaimed meter deposits...  $_-__---.-- 17,038 46 17,038 46 

Deposits for rent, etc_-_.- ee Pers ae ae 984 54 984 54 

Employees’ deposits - - - ; 31,0668 @0  ........  #5,065 00 

127,264 09 385,926 35 513,190 44 
Accrued (see Note A): 
ES TTC IRR 79,471 47 88,385 78 167,857 25 
I a a ee 9,767 67 ee 9,767 67 
89,239 14 88,385 78 177,624 92 
Reserve: 
For premiums on First Mort- 
gage Bonds______- rape age fil CS eT aa 3,600 00 
For doubtful accounts_ ----_- ik f 6 hele : 9,037 64 
Ff ¢:§ Eee < eee 12,637 64 
Reserve accounts: Sinking fund 467,232 08 23,730 16 490,962 24 
Profit and loss—Surplus__-_-_-_- 1,088,688 24 1,032,820 44 2,121,508 68 





1,555,920 32 1,056,550 60 2,612,470 92 

23,801,751 30 18,205 046 12 42,006,797 42 

Note A.—No provision has been made by the Gas & Electric Company 

for interest to April 1 1912 on $6,000,000 Consolidated Income obligations 
amounting to $165,000. 


No provision has been made by the Gas & Electric Company for taxe 
accrued to April 1 1912 amounting to $32,775 (approximately). 


COMBINED STATEMENT—PROFIT AND LOSS AND SURPLUS OF 
THE HAVANA ELECTRIC RAILWAY COMPANY AND THE 
HAVANA GAS & ELECTRIC COMPANY (COMPANIA DE 
GAS Y ELECTRICIDAD DE LA HABANA) JANUARY 1 


1912 TO MARCH 31 1912. 
Earnings from operations: 


Street Railway Department. $353,996 29 
Gas Department.-......... 104,089 14 
Electric Light Department. - 226,035.12— $684,120 55 
Miscellaneous earnings: 
From exchange (Gas &El1.Co.) $1,069 99 
Maintaining private ares(Gas 
es 206 01— 1,276 00-— $685,396 55 
Deductions: 
Accrued interest on bonds 
Railway Company —-_-_-_-_-_- $118,458 52 
Gas & Electric Co......__.. 69,293 11— $187,751 63 
Accrued taxes and annuities 
—Railway Comnpany--_-_-_- $5,529 39 
Amortized bond discount ex- 
penses Railway Company. 1,296 86— 6,826 25 
Sundry repair accounts stated on books of 
Gas & Electric Company as assets, now 
SEE Gs chk ne aa card be be Wald dno c ccc 16,780 23 211,358 11 








$474,038 44 
Surplus account January 1 1912: 


Havana Gas & Electric Co. (adjusted) ___-. 


$811,223 68 
Havana Electric Railway Co. (adjusted) _. 


1,327,208 80—2,138,452 48 
2,612,470 92 





<M, TO 
Sinking fund reserve—Railway Company.. $467,232 08 


—Gas & Electric Co_. 23,730 16 
Surplus—-Railway Company _$1,088,688 24 


—Gas & Elec. Co... 1,032,820 44—2,12 1,508 68 
$2,612,470 92 





a 





HAVANA ELECTRIC RAILWAY COMPANY. 


Revenue and Profit and Loss Accounts for the Year ended Dec. 31 1911. 
Car CQrminge ss o.s.s. .%. HPT ES CXERE CSRS CREE LREC SSSA $2,469,161 17 
RRS: CI i. cent in tink hk mings + 606 aa ecnidel eign betaine 403,451 57 
Miscetiansous GTMRNE.. 666 2660s - dn Sader sd See iiae 118,888 82 
Unclaimed wages written back__...-.- RRP SARE OAR RS 51 93 


Ge NG io ais BER wie Gs hd od ome cd dd dete ses $2,991,553 49 
Operating expenses: 
DE? ins dkukinda de obadeabesauraube $299,201 52 
Transportation 739,449 18 
173,035 63 


a es kh ono cru tas ne helae Ain ih elena her mie idl 
Stage lines 307,617 11 





--—————— = — — — — ee a me 


-~_———— = ee ee eee 


1,519,303 44 
sn i p's sh uo as tu ite $1,472,250 05 








Net earnings from operation for 1911 


Ng Sis bteh We didbbined hea an dbdhadinmedwel $4,344 67 
a Ca iiatiel seaticens ng ta Wah ak aed ta itil inte elas tae el dic 22,720 59 
SIGE ° can he Kh wabincs ow One weeded didn 479,953 17 
Amortization, bond discount and expense__-_-_-_ 5,194 80 





512,213 23 
Bee SE PE CO BEG a edt Raw ncdlee Uebe cdinn ceeann $960,036 82 
SULRIUS FORMATS Oe enh Si sei se Mi ed NE es ck sta 1,114,913 75 


$2,074,950 57 
$223,908 92 








Comm n dividends, Nos. 10 and 11, 3% from 
co Bk | Re ee eo ee 
Common dividends, Nos. 12 and 13, 3% from 








Se Sees. WEE... OuWahs « eee ce 223,908 92 
Preferred dividends, Nos. 21, 22, 23 and 24, 
from surplus profits of 1911______..___.._. 300,000 00 
747,817 84 
Balance carried to Balance Sheet: 
Surplus from profits of 1911__..._......_. $436,127 90 
Surplus from profits of previous years_______ 891,004 83 





$1,327,132 73 
Dividends No. 13 Common and No. 24 Preferred declared Jan. 10 1912. 
COMPANIA DE GAS Y ELECTRICIDAD DE LA HABANA. 

Income Account for the Year ended December 31 1911. 
CE Gea tees Sidawes wedbawobdise cdawiddddscten $2,208,607 27 
Expenses 1,783,152 72 











aE RC PORR EE EG  a e eA ON a eg ale SELL Cary $425,454 55 
ED «vin Ree o CAR wid SWObwe cd oWebSc hd COIL SERCAcdee 203,057 25 
EE ST, Bike o weet thin evehinoh «dauiigad Sees: $222,397 30 
Pas ocidasbtennadivane al is tar gitndelp at ee edith ini dalek Ushinasee a. kdl tas as en ea 23,657 69 
Tote GUrpeas WO Dammoe GReee. . . . . 2. oo oc ce ee Sl $1,146,054 99 


HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO 


The Havana Electric Railway, Light & Power Company 
agrees with the New York Stock Exchange as follows: To pub- 
lish at least once in each year, and submit to the Stock- 
holders at least fifteen days in advance of the annual meet- 
ing of the corporation, a detailed statement of its physical 
and financial conditions, an income account covering the 

revious fiscal year, and a balance sheet showing assets and 
liabilities at the end of the year; also annually an income 
account and balance sheet of all subsidiary companies; to 
maintain a transfer office or agency in the Borough of Man- 
hattan, City of New York, where all securities shall be 
directly transferable and the principal of all securities with 
interest or dividends thereon shall be payable; to give at 
least ten days’ notice in advance of the closing of the books 
or the taking of a record of Stockholders for any purpose; 
to notify the Stock Exchange in the event of the issuance of 
any rights or subscriptions to, or allotments of its securities, 
and afford the holders of listed securities a proper period 
within which to record their interests; and that all rights, 
subscriptions or allotments shall be transferable, payable and 
deliverable in the Borough of Manhattan, City of New York. 

The certificates of stock are engraved in two languages, 
English and Spanish, and are interchangeable between New 
York and Havana, Cuba. In any interpretation of the text 
the English version prevails. 

The New York Agency and Stock Transfer Office of the 
Company is at 55 Liberty Street, New York City. 

The Registrars of this Company’s Preferred and Common 
Capital Stock are The United States Mortgage & Trust Com- 
pany at New York City, and the Banco Espanol de la Isla 
de Cuba at Havana, Cuba. 

The fiscal year of the Company ends on December 3\Ist. 

The annual meeting of the Stockholders is held on the 
third Thursday in May at the principal office of the Company 
at 15 Exchange Place, Jersey City, New Jersey. 

It is provided in the Certificate of Incorporation that the 
Board of Directors shall be divided into three classes. The 
Directors of the first class shall be elected for a term of one 
year; the Directors of the second class for a term of two years, 
and the Directors of the third class for a term of three years; 
and at each annual election thereafter the successors to the 
class of Directors whose terms shall expire in that year shall 
be elected to hold office for the term of three years, so that 
the term of office of one class of Directors shall expire in 
each year. The present Directors and their respective 
terms of office are as follows: 

Corsino Bustillo, Pedro Landeras, Herman Kraemer, 
terms expire in 1913; Antonio San Miguel, David T. Davis, 
Emeterio Zorilla, terms expire in 1914; Richard Schuster, 
Jacob G. Metcalfe, Frank Steinhart, terms expire in 1915. 

The present Officers of the Company are as follows: 
Frank Steinhart, President; David T. Davis, lst Vice-Presi- 
dent; Emeterio Zorilla, 2d Vice-President; Antonio San 
Miguel, 3d Vice-President; Herman Kraemer, Secretary 
and Treasurer. 


HAVANA ELECTRIC RY., LIGHT & POWER CO., 


By DAVID T. DAVIS, 1st Vice-President. 
H. KRAEMER, Treasurer. 


This Committee recommends that the above-mentioned 
$15,000,000 par value Six Per Cent Cumulative Preferred 


Stock and $15,000,000 par value Common Stock be admitted 
to the list. 


GEORGE W. ELY, 


WM. W. HEATON, 
Secretary. 


Chairman. 


- Adopted by the Governing Committee June 12 1912. 
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The Commercial Limes. — 





COMMERCIAL EPITOME. 
Friday Night, June 14 1912. 


Trade is increasing along conservative lines, as is clearly 
revealed by the exhibit of bank exchanges, as compared not 
only with last year but with the year before. The weather 
has been better for the crops. Iron and steel have still been 
hopeful features of the situation. In the textile industries 
there is a fair degree of activity. The disturbed political 
situation, however, is still a factor that cannot be wholly 


ignored. 
GENERAL STOCKS OF MERCHANDISE. 
June11912. May11912. Junei11911. 


I eo ee bags_1,682,738 1,577,103 2,044,321 
Sh Gib ads hbbenootouacde mats. 40,720 21,728 15,560 
EE. bags. 260,608 278,895 ,066 
EE pinion uh vp. dita Ae ical ees a aiebanerel bags. 20,000 nil 41,437 
RSE RS I a a er Regge er Se - ,60 5,200 8,100 
i a Dl oS ld lk ee ne .balies. 158,700 141,139 106,532 
eee ee bales _ 2,591 2,587 4,444 
DDE n ceameoanbeca dud bales_ 1,128 nil 26 
BPE Sa dis dick nds i dete dinhiem ewideiel bbls. 48,200 45,600 42,600 


LARD on the spot has ruled steady, on the whole, with 
trade quiet; prime Western 11.05c.; Middle Western 10.85c.; 
City steam 10%%c. Refined lard has been in moderate de- 
mand and steady; Continent 11.35c.; South America 12.10c.; 
Brazil in kegs 13.10c. The speculation in lard futures at the 
West has been moderately active most of the time. Fluctu- 
ations have been frequent, though not wide. At times there 
has been rather free selling on some increase in the move- 
ment of hogs and depression incorn. On set-backs, however, 


there has been good buying for investment and shorts have 
covered, causing rallies. 


DAILY CLOSING PRICES OF 
Sat. M 


July delivery. ____- cts.10.95 11.02% 10.97% 11.0214 10.97% 10.90 
September delivery .___11.15 11.22% 11.15 11.22% 11.17% 11.10 


PORK on the spot has been moderately active and prices 
have not varied much; mess $20 50@$20 75, clear 319@ 
$20 50, family $20 25@$21 25. Beef has been quiet and 
firm; mess $15 50@$16, packet $17@$17 50, family $18@ 
$18 50; extra India mess $29@$29 50. Cut meats have been 
quiet and steady; pickled hams, 10@20 lbs., 124%@13c.; 
pickled bellies, 6@12 lbs., 11@115c. Butter has been in 
fair demand and steady; creamery extras 2734@28c. Cheese 
has been quiet and steady; State, whole milk, new, colored or 
white, specials, 144%c. Eggs have been quiet and steady; 
Western firsts 1844@19c. 

OILS.—Linseed has been moderately active and firm; city, 
raw, American seed, 79@80c.; boiled 80@81c., Calcutta, raw, 
85c. Cottonseed oil has been quiet but firm; winter 7@8c.; 
summer white 7@8c. Cocoanut has been quiet and steady; 
Cochin 934@10c., Ceylon 9@9%e. Chinawood has been 
in moderate demand at 94%4@10c., according to grade. 
Lard has been dull but strong; prime 85@88c. Corn has 
been in moderate demand and steady at 6.25@6.30c. Cod 
quiet; domestic 50@852c. 

COFFEE on the spot has been quiet. Rio No. 7, 144%@ 
143%c.; Santos No. 4, 157%@16c. West India growths have 
been quiet; fair to good Cucuta 16@16%e. Trading in 
futures has been more active during the week, but varia- 
tions in prices have been confined within moderate limits. 
The receipts have continued liberal and the spot demand 
has been quiet, but on the other hand cost and freight offers 
ge Brazil have been higher and Europe has been a buyer 
at times. 


Closing prices were as follows: 


LARD FUTURES IN 
on Tues Wed 


CHICAGO. 


hurs. Fri 


January + Sie cae tee ie Se 14.03 @ 14.04! September.13.85@ 13.86 
February _13.92@13.93|June _____ 13.63 @ 13.65} October___13.89@13.90 
March "1ST eie oe ae ESS: 13.66 @ 13.68| November 13.93 @ 13.94 
pigtail 14.01@14.02/| August ___13.75@13.76| December 13.97@ 13.98 


SUGAR.—Sugar has been quiet and steady. Centrifu- 

gal, 96-degrees test, 3.92c.; muscovado, 89-degrees test, 
3.42c.; molasses, 89-degrees test, 3.17c. The world’s visible 
supply is stated at 2,340,000 tons, against 2,460,000 tons 
a year ago. Refined has been quiet at 5.10@5-20c. 
F PETROLEUM.—Refined has been firm, with an active 
demand from foreign and domestic buyers; refined, barrels, 
8.60c.; bulk, 5c.; cases, 10.50c. Crude has been firm. 
Naphtha has been firm and active; 73@76-degrees in 100- 
gallon drums, 20c.; drums, $8 50 extra. 

TOBACCO.—The market continues quiet and featureless. 
There is still a fair demand for binder, the supply of which is 
moderate. Prices are well maintained by packers. Some 
business is reported in shade-grown leaf of both New England 
and Southern types. Sumatra is less active, the trade being 
fairly well supplied for requirements. Recent inscription 
sales in Holland have gone off at high prices. Havana leaf 
is quiet and steady. 

m COPPER on the spot has been moderately active and 
firmer; Lake 17c.; electrolytic 1734c. Tin has been active 
at®an advance; spot 48l4c. Lead has been moderately 
active and firmer at 444c. Spelter has been steady, with a 
moderate demand at 6.95c. Pig iron has been firm and 
more active. No. 1 Northern, $15 25@$1575; No. 2 
Southern, $15@$1550. Finished material has been firm 
and active. Many contracts have been placed recently for 


structural steel for commercial buildings. 





COTTON. 


Friday Night, June 14 1912. 


THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
19,167 bales, against 24,504 bales last week and 34,901 
bales the previous week, making the total receipts since 
Sept. 1 1911 11,358,692 bales, against 8,342,854 bales for 


the same period of 1910-11, showing an increase since Sept. 1 
1911 of 3,015,838 bales. 









































Receipts at—- Sat. Mon. | Tues. Wed. | Thurs.| Fri Total. 
Galveston _____. 2,318) 1,948) 1,113 454 717 450| 7,000 
Texas City __._- Stig pire pa ae Eek e ne TS faa diaiidee 
Pt. Arthur, &c__ alt ee” ae tS ik say” siete Aerie 
New Orleans.____| 1,910 ioaiaadel 423; 1,152 178 751| 4,414 
Gulfport _._.__. ee. eee eee” Cs Cc ee 
De 6 a 248 491 160 78 75 65: 1,117 
Pensacola ______ iis ediabal igiatoanal awa lca on aad wee ebeeha 
Jacksonville, &c. me: net a> BI: pe ke feat sail eine inal 
Savannah _____._ 578 454) 1,009 395 838 358; 3,632 
Brunswick ____. es aa <i 2 eee pee oe ina ‘sits 
Charleston ____- 142 5 8 15 14 42 226 
Georgetown ___._ ae alas ae hee a Paes: pe he eo Sates, “cn 
Wilmington ___-_ 5 re we ores 13 26 34 78 
a 221 377 223 240 343 363| 1,767 
N’port News, &c. pase aan DEES gine eats cae pre sa 
New York._____. 50 16 = eee se Pat Age nian 66 
eS 6 11 90 119 witiine willl 226 
Baltimore ______ i Peay ap. meets. pares 641 641 
Philadelphia_ ___ yaa pase a hd a si apis. ae reo 
Totals this week_' 5,478' 3,302! 3,026' 2,466! 2,191! 2,704' 19,167 





The following shows the week’s total receipts, the total 


since Sept. 1 1911, and the stocks to-night, compared with 
last year: 









































1911-12. 1910-11. Stock. 
Receipts to a — ~~ -— 
June 14. This \Since Sep| This |Since Sep, 
Week. | 11911. | Week. 1910. | 1912. 1911 

Galveston... _._.- 7,000'3,481,060, 1,963/)2,731,954|' 79,209 13,975 
Texas City__..-- ....| 586,468 ..-.| 308,229) itl ‘ph tee at 
Port Arthur, &c- 279,77 .-..| 258,797 dail... <amataiidibliaie 
New Orleans__.-_| 4,414)1,615,053) 4,198'1,559,683 42,662 77,072 
STE. ca 66,845 valdiel 34,211 eee 
I iia 1,117; 377,838 24! 249,522 3,204 3,091 
Pensacola... -_--.- maacwl SheetGn omant Canoe oe Seale 
Jacksonville, &c_. 50,387 291 25,218 A Pesan ee 
Savannah _-_~_--_-- 3,632\2,362,406| 2,782)1,408,877 45,494 15,648 
Brunswick ___-_-- _..| 403,98 ...-| 222,634 42 714 
Charleston ____-- 226; 412,008; 1,425) 285,02 12,786 7,810 
Georgetown -_-_-. pial 1,16 se aaa 1,436 hy Re RTS Gites 
Wilmington ___~- 78 542,687 732; 409,117 2,663 1,008 
De Oo ww 1,767; 736,782 143; 557,714 29,820 10,314 
Newp’'t News, &c. merEN 37,031 a tye 3,924 Pee See «ee 
De BO .o+-on 66 6,257 174 13,987; 157,710) 121,628 
a a 226 61,935 265 37,910 9,941 8,750 
Baltimore. _--- — 641) 122,055 576 11,572 7,190 2,921 
Philadelphia -_--- jena 20 ssid 365 843 3,333 

SE 19,167' 11358692’ 12,573'18,342,854 400,010! 266,257 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— | 1912. 1911. 1910. 1909. 1908. | 1907. 
Galveston --- 7,000 1,963 4,724 9,840 16,855 6,779 
RN MES ct RB ERRORS Sire: SRR Sst EES ten | * 
New Orleans - 4,414 4,198 7,802 6,903 15,117 6,294 
Mobile --_---- 1,117 24 28 997 1,028 12 
Savannah -__- 3,632 2,782 4,533 $,813 7,903 4,113 
Ee EERIE RRS PES ag, GERI. Aire, 
Charleston, &c 226 1,425 171 92 237 18 
Wilmington _ - 78 732 554) 240 1,675 57 
Norfolk ----- 1,767 143 1,258) 3,536 4,582 2,258 
tii. Gl  srestal sdegnel- -edeane | FR cms 298 
All others - - - 933 1,306, 1,471) 6,762 959 5,417 
Total this wk-| 19,167; 12,573| 23,779|- 33,383) 48,356 25,388 











Since Sept. 1_'11358692'8,342,854-7,061,451 9,640,610 8,012,863 9,573,976 
The exports for the week ending this evening reach a total 
of 37,835 bales, of which 7,933 were to Great Britain. 
to France and 29,902 to the rest of the Conitnent. 
Below are the exports for the week and since Sept. 1 1911: 


—* ~T 





| 
Week ending June 14 1912. From Sept. 1 1911 to June 14 1912. 




























































Exported to— Exported to— 
Exports need aS 
from— Great Conti- Great Contt- | 
Britain. Fr’nee| nent. | Total. | Britain. |\France.| nent. | Total 
Galveston mae 4,106 ..}| 11,404) 15,510 1,361,415)280,821 1 ,301,766|2,944 002 
Texas City....| -----] ----| -----] --- | 411,504) 92,658 81,752) 585,914 
Pt. Arthur, &¢.| ----- _.| .-.-.] --.--| 21,546] 66,140] 116,698] 204,384 
New Orleans..| _---- ..| 6,186) 6,186, 805,800)174,643) 564,174)1,544,617 
ED ciechenl : : | 106,912) 65,654) 119,319} 291,885 
Pemeeete 2.) <--~-- ; —e | 58,385) 64,337 90,329] 213.051 
Guifport -----!| ke | ve ..--| 01,902 25,046 56,948 
Savannah __.-| _---. .-| ’ 71,938)169 ,672!1,119,834/1 761,444 
Brunswick...) ----. -- | 197,664) __. 175,160] 372,824 
Charleston_.--| ----- Tee ccuwe ; ..| 51,365} _- 199,209] 250.574 
Wilmington._._) ----- _--| -----]| ~----}| 162,097|115,441} 220,792) 498.330 
Norfolk -- - -- -| na ea . _ oe 5,622! 20.378 
New York...-| 2,534 9,406) 7,940, 231,633) 83,421) 297,508) 612,562 
|S tema Bice a 100 857; 167,676; _..._| 11,990] 179,666 
Zaitimore A eekes ---| 1,681) 1,681; 18,912) 6,220; 98,859) 123,991 
Philadelvhia - _| er 350 886 63,583) ____- 22,494 86,077 
Portland, Me..| .----] ----| ----- -=- i ee. eee - - 6,829 
San Francisco.| ----. afl 390 390 ed ...| 210,561) 210,561 
OT SSS Pe £385) 4,385, es! re 150,246 150,246 
Tacoma ------| -----] ----| -----| ----- mee ares 9,843 
Detroit...-.--| ----- reece] ----- | GS = asses oe 4,868 
Total ....-.| 7,933 --| 29,902) 37,835 4,156,883/1150909]4 ,87 1 ,20210,178,094 
Total 1910-11_' 7,860) 9.768) 15.860) 33.488 3,264 .244/905, 19513 .120.881 7.290.620 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 





JUNE 15 1912 





~~ 
oa —-- — —_— 


THE CHRONICLE 


1635 





























On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

June 14 at— |Britain. France | many. {\Foreign| wise. | Total. | Stock. 
New Orleans._| 5,160 395 262; 4,452 85) 10,354 32,308 
Galveston __..| 6,374) None 8,541) 15,588 540} 26,043 53,166 
Savannah _.._. 266 dt biéral is ta 0 sue w dee 266 45,228 
Charleston _ .. - Tt im oe sone eens oses ose 12,786 
Se 340 sabe onnd nie & 300 640 2,564 
Norfolk _._._- aie? ace. wg lnaak 40,008: 17400. 26000 
New York---- 700; 1,000 100 500 ..--| 2,300} 155,410 
Other ports...| 1,000 pn ae 600 sean re i 27,525 
Total 1912__| 13,840) 1,395) 4,503) 20,540) 18,425 58,703| 341,307 
Total 1911-_- 3,826; 3,440) 5,507) 6,980| 6,701) 26,454) 239,803 
Total 1910__' 24,929' 5,152! 6,888 8,666 6,984) 52,619' 291,967 














Speculation in cotton for future delivery has been on a 
rather liberal scale and prices have in the main taken an 
upward direction. Parts of the eastern section of the belt 
are said to have had too much rain, while at the same time 
the temperatures have been below normal. This was more 

articularly the case in Georgia, Alabama and parts of 
Miasiasippf. Over much of the belt the season is said to be 
two to four weeks late. Latterly there has been a low 
barometer in the Gulf of Mexico which has caused uneasi- 
ness. It was feared that it might move up into the cotton 
belt and cause more or less damage. Furthermore, the 
spot markets at the South have been a very strong 
factor in the situation. Good white cotton is said to be 
difficult to purchase, while at the same time there is a per- 
sistent demand for it. Liverpool spot sales have been large, 
i.e., 10,000 to 14,000 bales a day. Moreover, Manchester’s 
trade reports have been more cheerful. They speak of more 
active trade and firm prices. The big exports this year are 
attracting attention, as they are of unprecedented size. 
Liverpool prices of late have been generally higher than 
expected. Large spot interests have been buying. At 
times well known operators have taken the aggressive and 
purchased on a scale which attracted considerable attention. 
Liverpool sent buying orders. The South, New Orleans 
and Memphis have bought. A _ threatened strike on 
transportation lines throughout Great’ Britain, it 
is hoped and _ believed, has been averted. Re- 
cent favorable weather led to the formation of 
a rather large short interest. This interest has been 
covering to some extent, thereby assisting the rise. On the 
other hand, there are those who believe that the current 
price discounts anything at all bullish in the present situa- 
tion, especially as recent fine weather has undoubtedly im- 
proved the outlook in Alabama, Mississippi and Louisiana, 
and even in many parts of the eastern section of the belt, not 
excepting Georgia. As for Texas, the prospects in that 
State are regarded as distinctly favorable. It is true that 
rain would now be beneficial, but it is not an absolute neces- 
sity as yet. The dry goods situation in this country still 
leaves much to be desired. Yet spinners at home and 
abroad want the actual cotton, and they are buy- 
ing it with avidity whenever they can get hold of it. 
American and foreign spinners have absorbed practically 
15,000,000 out of a crop of some 16,205,000 bales. This is 
another illustration of the imperative nature of the demand 
for the actual cotton. Spinners in this country and in 
Europe seem loath to allow their stocks to dwindle to the 
low stage of a yearago. It is argued that they have learned 
a lesson and are seemingly determined to profit by it. It 
is of interest to notice, too, that the tendency of July cotton 
in Liverpool and New Orleans seems to be towards a note- 
worthy premium over the next-crop months. Large spot 
interests here have been good buyers of July, if in some 
cases they have been selling October against it. To-day 
prices advanced on heavy rains in Georgia, Alabama, Mis- 
sissippi and Louisiana, predicti ns of further rains, strong spot 
markets, spot sales in Liverpool of 14,000 bales, heavy 
covering of shorts and general buying. Spot cotton has ad- 
vanced to 11.90c. for middling uplands, a rise for the week 
of 25 points. 

The rates on and off middling, as established Nov. 15 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Fair _____._....¢.1.75 on|Middling _.__.._e. Basis! Good mid tinged_ec_ Even 
Strict mid. fair. _._1.50 on!Strict low mid. ___. 0.35 off| Strict mid. tinged. _0 15 off 
Middling fair._....1.30 on} Low middling. ____0.80 off! Middling tinged ___0.30 off 
Strict good mid__-_0.80 on) Strict good ord. ___1.40 off! Strict low mid. ting.0.80 off 
Good middling. ...0.55 on! Good ordinary ____2.15 off] Low mid. tinged _. _ 1.90 off 
Strict middling. ...0.30 on|Strict g’d mid. ted 0.43 on| Middling stained. __0.90 off 








The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 















































June 8 to June 14— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____________ 11.65 11.75 11.75 11.80 11.80 11.90 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1912.0..... 11.90/1904_c____ _12.40]1896_c____._ 7.44|1888_c___-_- 10.12 
REGGAE 15.80,1903_______ 12.50) 1805....._. 7 SOA om cen we 11.25 
eS Sate -15.30/1902_______ Lt... See fs ee 9.12 
| a Sey iP  )\ ) eee 8 .38)1893.______ 8 .00}1885_____-- 10.62 
is x od abe 13.60/13900....... 9.0611802....._. 2 11.56 
is ko ws ak 2.) Jae EG « ow on Fl.) ae 10.62 
SG vo os arbi 11.20)1898_______ 6.5611890______-_ 12.28/)1000......- 12.19 
1905 pus BN tone code Pu Seta wincone 11 .12/11883 ...2... 11,06 
MARKET AND SALES AT NEW YORK. 

Futures SALES. 
Spot Market Market 

Closed. Closed. Spot. |\Contr'ct| Total. 

Saturday ...ijQuiet ............iSteady._... ._. shea ables sees 
Monday. _..j/Quiet, 10 pts. adv__|Very steady___- th, Se eaiie Reina 
TEE. 2. gE, die cacaiace Barely steady _ - dis i ba javerih pood 
Wednesday -|Quiet, 5 pts adv__.|Very steady __- apie’ eee shud 
Thursday _.|Quiet __.-_--- es PE YR i: esow 39 
Frigay.....<;> jQuiet 10 pts. adv ._jVery steady. _- 39° 100 139 
. TS "yee arene Miremme) BETTER or toys petal 39 100 139 
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FUTURES.—The highest, owest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 




















June 14— 1912. 1911. 1910. 1909. 
Stock at Liverpool. —_- ._--- bales.1,161,000 750,000 528,000 1,149,000 
eee OS LOMGGR: . oo «<i oe csenwe ,000 , ,00 7,000 
Stock at Manchester -_._.....-- 118,000 74,000 50,000 80,000 

Total Great Britain stock. -_-_- 1,286,000 833,000 582,000 1,236,000 
Stock at Hamburg. -__-__-.----- ,000 F 11,000 10,000 
Seoen 6¢ Breeeee ............-. 492,000 136,000 202,000 354,000 
Stock at Havre____-_~- peter ee 262,000 196,000 191,000 268,000 
Stock at Marselilles._____.._-.-- 3,000 2,000 3,000 4,000 
Stock at Barcelona _____- py eee 18,000 20,000 11,000 34,000 
eee te A cc eo cisicbuwcee 43 ,000 17,000 16,000 36,000 
EG ae eee 14,000 8,000 8,000 6,000 

Total Continental stocks_-—--.-- 839,000 391,000 442,000 712,000 

Total European stocks__.__-~_- 2,125,000 1,224,000 1,024,000 1,948,000 
India cotton afloat for Europe... 118,000 184,000 154,000 79,000 
Amer. cotton afloat for Europe_. 133,731 152,935 187,866 202,036 
Egypt, Brazil, &c.,afit.for Europe. 28,000 29,000 8,000 32,000 
Stock in Alexandria, Egypt----- 109,000 112,000 87,000 131,000 
Stock in Bombay, India____.-_- 638,000 588,000 708,000 426,000 
 € » A & ja ehilpeiee 400,010 266,257 344,586 439,345 
Stock in U.S. interior towns.___. 177,343 154,265 197,108 214,695 
U.S. exports to-day___.....--_- 3,034 884 286 8,386 

Total visible supply. ___..--.-- 3,732,118 2,711,341 2,710,846 3,480,462 


Of the above, totals of American and other descriptions are as follows: 
American— 





FEE DO oe 1,036,000 615,000 436,000 1,046,000 
Manchester stock..._.___.___-_~- 91,000 59,000 41,000 ,000 
Continental stock.______- ih Packie 805,000 338,000 392,000 654,000 
American afloat for Europe --—-- 133,731 152,935 187,866 202,036 
tak (fl 400,010 266,257 344,586 439,345 
U.S. interior stocks.__.......-- 177,343 154,265 197,108 214,695 
U.S. exports to-day____-_- aera 3,034 884 286 ; 
Total AmericoaR ..~s6ceuece--+s 2,646,118 1,586,341 1,598,846 2,629,462 


East Indian, Brazil, &c¢.— 


LAO. - ccmicbliaccsucsa 125,000 135,000 92,000 103,000 
EEE, er erry eres 7,000 9,000 4,000 7,000 
Manchester stock... .___- ieudive 27,000 15,000 9,000 15,000 
Comtimemtal etG08........o«<<- 34,000 53,000 50,000 58,000 
India afloat for Europe_-__---_-- 118,000 184,000 154,000 79,000 
Egypt, Brazil, &c., afloat.__._ _- 28,000 29,000 8,000 32,000 
Stock in Alexandria, Egypt..... 109,000 112,000 87,000 131,000 


Stock in Bombay, India_-. 


Total East India, &c__ 
Total American 


--- > «©638.000 §©6588,000 708,000 426,000 


....-1,086,000 1,125,000 1,112,000 851,000 
bb We Bose bite 2,646,118 1,586,341 1,598,846 2,629,462 








Total visible supply. __._.-.--- 3,732,118 2,711,341 2,710,846 3,480,462 
Middling Upland, Liverpool. - -- - 6.63d. 8.27d. 8 .09d. 5 .96d. 
Middling Upland, New York.__-. 11.80c. 15.60c. 15.05c. 11.40c. 
Egypt, Good Brown, Liverpool. 10 11-16d. 11 5-16d. 14 wd. 9d 
Peruvian, Rough Good, Liverpool 9.50d. 11.25d. 11.00d. 8d. 
Broach, Fine, Liverpool_---_---- 6d. 74d. 7d. ® 5-16d. 
Tinnevelly, Good, Liverpool.__. 6 1-16d. 7 44d. 7d. 5 ded. 


Continental imports for the past week have been 69,000 


bales. 
The above figures for 1912 show a decrease from last week 
of 222,792 bales,a gain of 1,020,777 bales over 1911,an ex- 


cess of 1,021,272 bales over 1910 and a gain of 251,656 bales 


over 1900... one 0 rv ated Ba ule nl 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts and shipments for the week and since Sept. 1, 
and the stocks to-night, and same items for the corre- 
ry period for the previous year—is set out in detail 

elow. 
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OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
3 from telegraphic reports Friday night. The results for 
the{week and since Sept. 1 in the last two years are as follows: 


























1911-12 ——1910—11—-—— 
June 14— Since Since 
Shipped— Week. Sent. 1. Week. Sept. 1. 
RS er a 5,932 631,806 3,905 507,091 
IRS RI RE SRY OC 688 64,648 911 206,102 
RD” Se ee ee i FARES 8,408 re 25,957 
ERE a een ere 1,021 165,510 357 129,386 
Sn i beboen 1,723 124,372 435 78,669 
Vem Vireueee pomes... i... ~~... 748 189,339 806 173,920 
Vim Other routes, @0............ 3,694 445,826 987 168,068 
Total gross overland__________ 13,806 1,629,909 7,401 1,289,193 
Deduct shipments— 
Overland to N. Y., Boston, &c_._ 933 192,499 1,015 163,834 
Between interior towns________- 797 101,164 598 60,624 
Inland, &c., from South________ 384 70,330 1,909 50,710 
Total to be deducted_________ 2,114 363,993 3,522 275,168 
Leaving total net overland *____. _11,692 1,265,916 3,879 1,014,025 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 11,692 bales, against 3,879 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 251,891 bales. 

















1911-12 1910-11 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to June 14____~_ 19,167 11,358,692 12,573 8,342,854 
Net overland to June 14_______._ 11,692 1,265,916 3,879 1,014,025 
Southern consumption to June 14_ 56,000 2,124,000 48,000 1,955,000 
\,  ¢ SSRIS eee epennee 86,859 14,748,608 64,452 11,311,879 
Interior stocks in excess_______- *10,973 76,906 *14,753 103,487 
Came into sight during week___ 75,886 _______. Gee. | Sues 
Total in sight June 14........ ...... Pe eR eee 11,415,366 





Nor. spinners’ takings to June 14_ 7,919 2,272,922 16,489 2,058,253 


* Decrease during week. 
Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
Sh. GES se 52,549 |1909-10—June 17______. 10,037,955 
1909—June 18_____________- 76,765 | 1908-09—June 18______._ 13,080,899 
1908—Jume 20_____________. 75,764 |1907-08—June 20______. 10,866,584 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below as the closing quotations of middling 
cotton at Southern and other principal cotton markets. 


nee oe as ee 









































Closing Quotations for Middling Cotton on— 
Week ending 

June 14. Sat’day.| Monday., Tuesday.;Wed'day.|Thursd’y.| Friday. 
Galveston ____.- 11 13-16 111% 11% 12 12 12 1-16 
New Orleans... _}12 12 12% 12% 12% 12% 
ee 11% 11% 11% 11% 11% 11% 
Savannah ____. 11% 11% 11% 11% 11% 11% 
Charleston - - - - - 11% 11% 11% 11% 11% 11% 
Wilmington. _|____ i lest se Ateiys Niger aie le 
| 11% 11% 11% 11% 11% 11% 
Baltimore ___-_- 11% 11% 11% 11% 11% 11% 
Philadelphia ___|11.90 12 12 12.05 12.05 12.15 
Augusta....... 12 12 12 12 12 12 
Memphis ____-.- 12 12 12 12% 12% 12% 
ot. Lowis...... 11% 11% 11% 11% 12% 12% 
Houston ____.- 119-16 (11% 11% 11 13-16 |11 13-16 |11-15-16 
Little Rock__._. 11 & 11% 11 11-16 ‘11 11-16 ‘11 11-16 11 11-16 














NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week hove been as follows: 
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Sat’day, | Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
June 8. |June 10.\June 11.|\ June 12.) June 13.|\June 14. 
June— | 
Range -....- — @—|—- @ -—|-— @ —'— @ —— @ —|— as 
‘ — eee 11.88 —|12.05 —/11.95 —j/12.11 —|12.10 —/12.28 _. 
uly— ......-- 
Range ...... 11.84-.87)11.94-.13|11.98-.05)12 .05-.15!12.09-.16/12.21-.33 
Closing. ....- 11.86-.87)| 12 .09-.10)11.98-.99)12 .15-.16/12.13-.14)12.31-.32 
uq.— | 
(ee — @ —/11.85-.88/11.82 —|—- @ —\— @ —/11.99-.03 
‘ Closing... ... 11.68-.70/11.87-.88|11.78-.79|11.94 —/11.90-.92/12.03-.05 
Sept .— 
Range _..... 11.55-.57/11.62-.75|11.66 —/11.74 —\— @ —/|— @ — 
Closing... .-. 11.56-.57|11.74-.76|11.66-.68 11.80-.82/11.76-.78 11.92-.95 
Range _____- 11.48-.54/11.58-.69/11.56-.65 11.62-.72|11.64-.72 11.76-.85 
n Closing... ... 11,.50-.51/11.67-.68|11.57-.58 a2 .71-.72111 68-08 11.82-.83 
yOovU .— | 
Range _____- — @ —|— @ —;— @ —|— @ —'— @ —|— a 
mS Closing. ~~... 11,51-.53/11.69-.71)11.58-.59/11.72-.73 11.69-.71}11.-83.85 
ec .— 
Range _.__... 11.52-.58)11.60-.73|11.60-.68 11.65-.76/11.69-.75 11.80-.88 
; Jae 11.53.-54)11.71 —/11.60-.61 11.75-.76 11.71-.72 11.86-.87 
an .—- : | 
De icsace 11.57-.60/11.68-.76/11.67-.72}11.70-.78 11.73-.75|11.86-.92 
> anne Pee 11.58-.59/11.75-.76/11.65-.66/11.79-.70 11.75-.76/11.91-.92 
eb.— 
Range _____- Ray ten Ne a eee ea ees ey ee! eee 
wee ie ome (11.60-.62|)11.79-.81|11.69-.70 11.83-.85 11.77-.79)11.93-.94 
ch. | | 
Range ______ — @ —/11.78-.86/11.75-.80/11.82-.84 11.85-.86'11.93-.98 
Closing. ___ ~~ (11.67-.68)11.84-.85|11.73-.74|11.88-.89 11.84-.85/11.98-.99 
one— 
. eee | Firm, Firm. | Steady. | Firm. | Quiet. | Firm. 
Options ____- Quiet. “Steady. Steady. ‘ Steady. ' Steady. ' Steady. 


OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about June 19. Parties 
desiring the circular in quantities with their business cards 
printed thereon should send in their orders as soon as possible 
to insure early delivery. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
rain has fallen over much the greater part of the cotton belt 
during the week, and quite generally the moisture has been 
beneficial. Very little rain has fallen in Texas, but condition 
there is reported very satisfactory. 


Galveston, Tex.—Little or no precipitation occurred in 
Texas during the week just past. In the fore part of the 
week the weather on the coast was unsettled and cloudy; 
the balance of the State averaged clear and sunshiny weather. 
Texas condition is now higher than in any year since 1902. 
The first bale of this season’s crop will probably be marketed 
about July 1. It has rained during the week on two days, 
the rainfall having reached twenty-one hundredths of an 
inch. The thermometer has averaged 78, the highest being 
86 and the lowest 70. 

Abilene, Tex.—There has been a trace of rain on on* day 
the past week. The thermometer has averaged 77, ranging 
from 64 to 90. 

Brenham, Tex.—There has been no rain during the week. 
Thermometer has ranged from 62 to 94, averaging 78. 

Cuero, Tex.—We have had no rain the past week. Aver- 
age thermometer 78, highest 94, lowest 62. 

“Dallas, Tex.—Drvy all the week. The thermometer has 
averaged 80, the highest being 102 and the lowest 58. 

Henrietta, Tex.—There has been no rain during the week. 
The thermometer has averaged 81, ranging from 60 to 102. 

Huntsville, Tex.—It has been dry all the week. The ther- 
mometer has ranged from 58 to 94, averaging 76. 

Kerrville, Tex.—We have had no rain the past week. 
Average thermometer 78, highest 100, lowest 56. 

Lampasas, Tex.—It has been dry all the week. The ther- 
mometer has averaged 78, highest being 102 and lowest 54. 

Lonaview, Tex.—Rainfall for the week, sixteen hundredths 
of an inch, on one day. The thermometer has averaged 79, 
ranging from 62 to 96. 

Luling, Tex.—We have had no rain the past week. The 
thermometer has ranged from 62 to 100, averaging 81. 

Nacoadoches, Tex.—It has been dry all the week. Average 
thermometer 74, highest 88, lowest 60. 

Paris, Tex.—There has been no rain during the week. The 
thermometer has averaged 75, ranging from 60 to 90. 

San Antonio, Tex.—There has been rain on one day of the 
week, the rainfall reaching twenty-four hundredths of an 
inch. Thermometer has ranged from 66 to 98, averaging 82. 

Weatherford, Tex.—It has been dry all the week. The 
thermometer has averaged 81, the highest being 102 and the 
lowest 60. 

Ardmore, Okla.—It has rained on one day of the week, the 
precipitation reaching twenty hundredths of an inch. The 
thermometer has ranged from 62 to 102, averaging 80. 

Marlow, Okla.—It has rained on two days during the week, 
the rainfall being ninety-four hundredths of an inch. Average 
thermometer 75, highest 93 and lowest 59. 

Tulsa, Okla.—There has been rain on two days during the 
week, the precipitation being one inch and two hundredths. 
The thermometer has averaged 74, the highest being 90, 
and the lowest 57. 

Alexandria, La.—Rainfall for the week, sixty-eight hun- 
dredths of an inch, on one day. The thermometer has 
averaged 76, ranging from 60 to 94. 

New Orleans, La.—There has been rain on five days during 
the week, the rainfall reaching one inch and seven hun- 








JUNE 15 1912 | 


THE CHRONICLE 





1637 








dredths. The thermometer has ranged from 62 to 86, 
averaging 74. 

Shreveport, La.—It has rained on one day of the week, the 
rainfall being nineteen hundredths of an inch. Average 
thermometer 75, highest 90, and lowest 61. 

Eldorado, Ark.—It has rained on one day during the week, 
the rainfall having reached twenty-one hundredths of an 
inch. The thermometer has averaged 72, the highest being 
88 and the lowest 55. 

Helena, Ark.—Rain has been beneficial. There has been 
rain on one day the past week, the rainfall reaching thirty- 
three hundredths of an inch. The thermometer has aver- 
aged 76.4, ranging from 60 to 91. 

Little Rock, Ark.—We have had rain on one day during the 
week, the precipitation reaching twelve hundredths of an 
inch. The thermometer has ranged from 58 to 88, aver- 
aging 75. 

Columbus, Miss.—Rain has fallen on one day of the week, 
the precipitation reaching sixty-four hundredths of an inch. 
Average thermometer 72, highest 88, lowest 56. 

Meridian, Miss.—There has been rain on two days during 
the week, the precipitation being two inches and five hun- 
dredths of an inch. The thermometer has averaged 71, the 
highest being 84 and the lowest 58. 

Vicksburg, Miss.—We have had rain on two days of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 74, ranging from 63 to 85. 

Dyersburg, Tenn.—We have had rain on one day during 
the week, the rainfall being ninety hundredths of an inch. 
The thermometer has ranged from 54 to 90, averaging 72. 

Memphis, Tenn.—We have had rain on one day the past 
week, the rainfall being 26-100 of an inch heavier in 
the immediate territory with indications for more, which is 
needed. Average thermometer 73, highest 88, lowest 59. 

Nashville, Tenn.—Dry all the week. The thermometer 
has averaged 70, the highest being 86 and the lowest 54. 

Mobile, Ala.—Crops are doing well. The general showers 
during the week were of great benefit. There has been rain 
on three days of the week, the rainfal! reaching thirty-six 
hundredths of an inch. The thermometer has averaged 73, 
ranging from 63 to 84. 

Montgomery, Ala.—Rain has fallen on two days during 
the week, the “win ccomir reaching one inch and fifty hun- 
dredths. The thermometer has ranged from 60 to 86, averag- 
ing 73. 

Selma, Ala.—It has rained on two days during the week, 
the rainfall being one inch and forty-five hundredths. Aver- 
age thermometer 72.5, highest 83, lowest 62. 

Gainesville, Fla.—It has rained on five days during the 
week, the rainfall having reached four inches and ninety-five 
hundredths. The htermometer has averaged 76, the highest 
being 88 and the lowest 64. 

Madison, Fla.—Most fields are too wet to work. The 
weather is still unsettled. There has been rain on four days 
during the week, the rainfall reaching three inches and fifty- 
four hundredths. The thermometer has averaged 73, rang- 
ing from 63 to 86. 

Augusta, Ga.—We have had rain on two days during the 
week, the precipitation reaching fifty-two hundredths of an 
inch. The thermometer has ranged from 57 to 89, averag- 
ing 73. 

Savannah, Ga.—We have had rain on two days of the past 
week, the rainfall reaching three inches and eleven hun- 
dredths. Average thermometer 71, highest 87, lowest 60. 

Washington, Ga.—It has rained on two days of the week, 
the rainfall being one inch and twenty-four hundredths. The 
thermometer has averaged 70, the highest being 86 and the 
lowest 53. 

Charleston, S. C.—There has been rain on two days the pest 
week, the rainfall reaching five inches and ninety-six hun- 
dredths. The thermometer has averaged 73, ranging from 
59 to 86. 

Spartanburg, S. C.—We have had rain on two days during 
the week, the rainfall being three inches and fifty hundredths. 
Average thermometer 70, highest 91, lowest 49. 

Charlotte, N. C.—There has been rain on two days during 
the week, the rainfall being two inches and thirty-seven hun- 
dredths. The thermometer has averaged 70, ranging from 
50 to 90. 

Greensboro, N.C.—There has been rain on two days during 
the week, the rainfall reaching forty-nine hundredths of an 


inch. The thermometer has averaged 67, ranging from 
47 to 88. 


AT.EXANDRIA RECEIPTS AND SHIPMENTS. 



























































Alexandria, Egypt, 1911-12. 1910-11. 1909-10. 
June 12. 
Receipts (cantars)— 
ab da add 6,500 9,000 3,000 
__Since Gept.1...........' 7,241,623 7,552,225 4,899,782 
r This | Since This | Since This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.|Sept. 1.|} Week.|Sept. 1. 
To Liverpool......____. 4,000/193,488|| 3,000'207,531|| ____|147,273 
To Manchester ________- ..--|216,379|| 4,500/214,497|; 1,750,118,300 
To Continent and India__| 1,000/347,740|| 2,750/378,767|| 1,500,282,979 
To America_........._- 2,250|106.538|| 3.500\117.217 ail 59,029 
___ Total exports.._-...- 7,250!864,1451113,750918,012!! 3,250'607,581 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 
The statement shows that the receipts for the week were 
6,500 eantars and the foreign shipments 7,250 bales. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings: | 1911-12. 1910-11. 
Week and Season. amet . 
| Week. Season. Week. Season. 
Visible supply June 7._____._- 8.000010 (2. AS SON 2 
‘Vee CS i a ts aiteiae BeeeeeGsGl§ 8 <mivael 1,495,514 
American in sight to June 14__-_' 75,886/14,825,514 49,699| 11,415,366 
Bombay receipts to June 13-_--_- 28,000; 2,163,000 46,000; 2,286,000 
Other India shipm’ts to June 13 9,000 207,000 6,000 355,200 
Alexandria receipts to June 12_- 1,000 966,000 1,000; 1,007,000 
Other supply to June 12 *____- 5,000 217,000 4,000 267,000 
J Net supply eee AC ee 4,073,796/|19,981,932/2,951,155/ 16,826,080 
educt— ) 
Visible supply June 14_______- 3,732,118) 3,732,118|2,711,341| 2,711,341 
Total takings to June 14_____- 341,678 16,249,814 239,814\14,114,739 
Of which American. _______- 277,678)13,031,814| 163,814'10,622,539 
__Of which other ----__--..__. 64,000' 3,218,000| _76,000' 3,492,200 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 















































1911-12. 1910-11. 1909-10. 
June 13. 
Receipis at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Ov SETENE Pe ae | 28,000|2.163,000' 46.000!2.286,000! 35.000!3 046.000 
For the Week. Since September 1. 
Exports. 
Srom— Great | Conti- | Japan Great Conti- Japan 
Britain. nent. \&China\ Total. | Britain. nent. \& China.| Total. 

Bombay— 

1911-12__ ..--| 5,000; 6,000) 11,000} 10,000; 302,000) 783,000/1,095,000 

1910-11__| 3,000) 27,000 ....| 30,000} 56,000) 836,000! 513,000/1,405,000 

1909-10 _ _ ...-| 5,000) 12,000) 17,000) 92,000) 910,000) 816,000/1,818,000 
Calcutta— 

1911-12__ re 1,000 — 1,000 2,000 17,000 12,000; 31,000 

1910-11_- ee eel Nii er 3,000; 33,000 18,000 54,000 

1909-10 _. Bye Lata inset -" 3,000} 37,000) 46,000) 86,000 
Madras— 

1911-12_- Pa tt ae ta iad 3,000 3,000 1,000 7,000 

1910-11 _- a ae iat wale se 8,000 18,000 200} 26,200 

1909-10 __ a 2,000 here: 2,000 4,000 15,000 1,000; 20,000 
All others— 

1911-12__| 1,000) 7,000 abet 8 000 10,000} 128,000; 31,000) 169,000 

1910-11__| 1,000) 5,000 _..-| 6,000) 39,000; 224,000 12,000} 275,000 

1909-10 __ cant | Sees ee 9,000} 24,000) 275,000 8,000} 307,000 
Total all— 

1911-12__} 1,000) 13,000) 6,000) 20,000} 25,000) 450,000} 8&27,C00 1,302,000 

1910-11__| 4,000) 32,000 _...| 36,000} 106,000/1,111,000) 543,200 1,760,200 

TeO wT 14 NOY 12 ANT PR AON TPR NWT 9 27 ON 











R71 100 2,231,000 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and firm for shirtings. The demand for both yarn 
and cloth is improving. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 






































1912. 1911. 

$14 lbs. Shirt- |Cot’n 814 lbs. Shirt- Cot’n 

32s Cop ings, common | Mid. 32s Cop ings,common Mid. 

Twist. to finest. Upl's Twist. to finest. Upl's 

d. d.is. d. s. da.) d. jd. d.is. d. s.d. d. 

Apr. 

26 9% @ 10%'6 14%@11 5 6.56410% @ 11%'6 1@11 3 8.27 
May 

3 19% @ 10%'6 1 @i11 3 6.37110 13-16@ 11%\6 14@l1l 4 8.23 

10 |9 & 10%'6 1«@l11 3 6.53110 15-16@ 11%\6 1’@l1l 4 8.42 

17 19 11-16 @ 103% |6 14@11 32 6.47)10 15-16@ 11%|6 1%@11 4% 8.40 

24 195¢ @M 10%'16 14%@11 3 6.36)/10%, @ 113416 1%@11 4% 8.28 

31 19% @ 10%'6 1% @11 3 6.36) 11 @ 11%|6 1%4@11 4% 8.33 
June 

7 19% @ 10516 L%@ll 3 6.45111 1-16 @ 11%|6 1%@11 4% 8.31 

14 ‘ox M@ 10%'§ 2 mil 3 & 63'17 1-16 CA WIR TK @I11 5 8.27 

SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 37,835 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 

NEW YORK—To Liverpool—June 10—tTropic, 1,204 upland, 265 

woe Ane... ane 12—Cedric, 88 upland, 33 Sea Island, 819 
eruvian 


as aaah: aaah cs aceite acacia ees sbes tt cdses ans oh dedtes Us ck cdl cs besa ME ee 2,409 
To London—June 7—Minneapolis, 125_.___________________- 125 
To Bremen—yune 7—Koenigen Luise, §75__......________-- 575 
To Hamburg—June 7—President Lincoln, 105._._..June 12— 
Re, Ma iia dé edie ee bowwen Sikh oi Kin indiaw ste ee anaes 125 
To Barcelona—June 7—Provincia, 985_____________________. 985 
To Genoa—June 7—Calabria, 939; Luisiana, 300___June 12— 
es Ge re a ak came cotudusunne 1,874 


To Naples—June 7—Calabria, 200_._._.June 12—Principe di Pie- 
I sigh ie gh 250 


To Leghorn—June 7—Calabria, 97 








cuciutndeuviaedctitdneathidene 97 
re Po OS DO + RR en eer pe Om ea a ee 1,500 
GALVESTON—To Liverpool—June 8—Orator, 4,106_______-__-~- ,106 
To Bremen—June 10—Ikbal, 8,456._.._.__......_._....- ~~ 8,456 
To Genoa—June 11—Il Piemonte, 2,948________________-_-- 2,948 
NEW ORLEANS—To Hamburg—June 8—Quernmore, 834___ _-_-- 834 
To Antwerp—June 7—Tronto, 249; Homer, 250______.-___--~- 499 
To Genoa—June 12—Delphine, 3,850___June 14—Dinnamore, pps 
, 3 -e- ee ee = -_——S ee eee -—— ee we er OO OK EH KH OE Oe OE eK , 

BOSTON—To Liverpool—June 6—Sachem, 703_.._.June 7—Cali- 
fornian, 35._.__June 11—Franconia, 19_______-_- ina ei ote 757 
To Genoa—June 7—Canopic, 100____________------_-_----- 100 
BALTIMORE—To Bremen—June 7—Neckar, 1,681_.__________-_- 1,681 
PHILADELPHIA—To Liverpool—June 7—Haverford, 536_____- 536 
To Genoa—June 8—Ancona, 350_____________- aT. 2 ara 350 
SAN FRAHCISCO—To Japan—Jan. 6—Manchuria, 390_________- 390 
SEATTLE—To Japan—Jan. 8—Tacoma Maru, 4,385___________. 4,385 
Ren AEE = NNN Ny ape Pema SRT a REN eit ae OMe 37,835 

LIVERPOOL.—The week’s sales, stocks, &c.: 

May 24. May 30. June 7. June 14 
Sales of the week -- ---- bales - 3,090 24,000 46,000 70,000 
Of which speculators took - - 2,000 400 400 400 
Of which exporters took--- 2,000 300 300 200 
Ole. MME. ccccckcoccs 35,000 22,000 40,000 61,000 
NES BE ibn og co cine cdue 1,000 13,000 8,000 ,000 
Forwarded ----- sh dai viieinerlanih ol 75,000 47,000 106,000 89,000 
Total stock—Estimated_-_-_-_- 1,266,000 1,266,000 1,208,000 1,161,000 
Of which American______- 1,152,000 1,155,000 1,087,000 1,036,000 
Total imports of the week - - - ,000 60,000 45,000 51,000 
Of which American_------ 59,000 51,000 33,000 29,000 
ATR BOR as eck encecen 128,000 99,000 88,000 47,000 
Of which American____ _ _- 99,000 67,000 53,000 31,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 


spot cotton have been as follows: 
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Spot. Saturday. | Monday. | Tuesday. |Wednesday. | Thursday. | Friday. 
Market, )} 4 

12:15 W Quiet. Good Good Good Good rood 

fe ee demand. } demand. | demand. demand. | demand. 
Mid. Upi'ds. 6.48 6.49 6.53 6.54 6.60 6.53 
Sales _.__. | 5,000 10,000 10,000 12,000 12,000 14,900 
Spec.&exp. 500 500 1,000 1,000 2,000 1,000 

Futures. Quiet, Quiet at | Steady at | Steady at | Steady at | Steady, 
Market \fmchanged.!2@2% pts.|\3@3% pts.| l point |1@1%% pts.}| unch. to 
opened jf decline. advance. | advance. | advance. {|% pt. adv. 
Market, )}{ Quiet, (Steady at 1|/Barely sty.| Steady at |Barely sty.,| Firm at 

4 unch. to ipt. dec. to] % pt.dec.tc| 44%@9% jat 1 pt.dec.|)44@8 pts. 

P.M. jl Kots.adv.'! ’ots.adv.'1 4pts.adv.'Jots. adv. 'to “4pt.advy! pts. adv. 





. The prices of futures at Liverpool for each day are given 


















































below. Prices are on the basis of upland, good or ordinary 
clause, unless otherwise stated. 
—_ 8 Sat. Mon. Tues. Wed Thurs. Fri. 
Oo a ~aw —a =_ - — 
June 14. |12%, 1234 ji2%' 4 |12M@) 4 |12%) 4 [124% 4 [12%4) 4 
p.m.| D.m. |[p.m. p.m./p.m.)}p.Mm.'p ip.m.ip.m. p.m. p.m.{p.m, 
Seis __.-|6 28 |27% 29 |32%130 (34 |38x\40 39 [43 |47 
June-July |.__.|6 2734/27 2834/82 |29 (3314138 (394 38 4/42 % 46% 
July-Aug_|_.._'6 29%|29 .304%4/384 |31 (34%'39 (40 39 (|438 (|47 
Aug.-Sep_|___-|6 30 |30 ('31%|35 (32 38 (39 3834142 4'46 % 
Sept.-Oct.|___-|6 27 |25%4 27° |30%4/27 |28%4|31%41338 31 |35 |39 
Oct.-Nov .|____|6 2434/23  2434/2714/24 (25 14|28 141294 2744/31 (3414 
Nov.-Dec.|___-|6 23%|22 |23° |26 |2234'24 |27° 127% 26 |29 [32% 
Dec.-Jam |__..|6 23  |21 34°22 34/25 34|22 [234/26 14/27 25 14/28 14'32 
Jan.-Feb.|____|6 23 |21%4 221%4|25%4/22 |2334|2614/27 25 14/28 4'32 
Feb.-Mch.'___- 6 2334/22 \23° [26 [223424 [27° [2734 26° |29° [32 34 
Moh.-Apr.|_-.-|6 2414/23 24 |27 |233425 |28 [283427 |30 (33 3 
Apr-May... - 6 2544\24 (\25 |28 |24%26 |29 }29%28 (|31 (34% 
ay-June'_.__-'6 26%)'25 26 '29 25% 27 30 ‘'30%29 '32 (‘35% 
ee __ 
BREADSTUFFS. 


Friday Night, June 14 1912. 

- Flour has continued dull, buyers adhering to their pro- 
gram, which they have followed for months past of buying 
only from hand to mouth. In other words, the week’s ex- 
eaten. in the flour trade was only a repetition of what had 

een going before. All last week it was pretty much the 
same thing, with only an occasional brief period of activity. 
Buyers are now more disposed to play a waiting game, so to 
speak, than at any time in the past. They think it wise to 
buy simply, as their actual needs require, until they can get 
a better idea of how much the wheat crop is going to be and 
what direction the price of wheat is going to take. The 
output at Minneapolis, Duluth and Milwaukee has been for 
the past week 309,090 barrels, against 297 ,475 in the previous 
week and 252,935 barrels in the same week last year. 

Wheat has been irregular, but in the main has been de- 
clining. It advanced at first on the Government crop re- 
pore: which seemed to indicate a yield of only 363,000,000 

ushels of winter wheat and 265,000,000 bushels of spring 
wheat, making a total yield of 628,000,000 bushels, where 
many had been looking for a report pointing to approxi- 
mately 630,000,000 bushels. Of course the indicated spring- 
wheat yield is very large, being 265,000,000 bushels, but 
it is of interest to recall that the indicated crop at the same 
time last year was 284,371,000 bushels, whereas the actual 
crop turned out to be only 190,682,000, or the smallest for 
some years past. The effect of this report of June 4 was to 
cause a brief advance. Also the visible supply showed a good 
decrease. Primary receipts have been smaller than last year. 
The world’s stock is rapidly decreasing. The falling off for the 
week was some 1,500,000 bush. greater than at this time last 
year. The Government report will be found in full in another 
column. It gave the condition of winter wheat as 74.3, a 
decrease during the month of 5.4%, and it is 6.6% under the 
10-year average, which is 80.9%. This report caused a good 
deal of covering, and, as already initmated, prices for a time 
advanced. Then came a set-back, owing to rains in Kansas 
and Nebraska, and a good deal of realizing. Also, it is 
worth while to observe that the world’s shipments for the 
week reached 16,800,000 bushels, against only 9,968,000 in 
the previous week and 12,512,000 in the same week last year. 
Australia has had very heavy rains, which were very favora- 
ble. The drought in the United Kingdom has been partly 
relieved. Crop reports from the Northwest have been very 
favorable. Good rains have fallen over the _ en- 
tire country of late. Further rains have fallen 
in Kansas and Nebraska. The crop has been greatly im- 
proved thereby. Reports from impartial sources in Kansas 
state that the damage has been exaggerated. Harvesting 
has begun in Oklahoma and the yield is estimated at 15 to 
25 bushels per acre. Large interests at Chicago have been 
selling on the advance and buying on declines. The cash 
business has latterly been moderate. The world’s stocks, 
too, although they are now 157,000,000 and were 200,000,000 
at one time, are 23,000,000 larger than a year ago and 42,- 
000,000 larger than two years ago. The fact that the Gov- 
ernment report has had so little effect acts as adeterrent 
on bull speculation at the West, and the market is now of a 
professional kind. The trading is for quick turns. Even 
some of the largest operators are simply buying on declines 
and letting go on rallies. They are really waiting for 
further light in the crop situation. At Winnipeg the mar- 
ket has at times been very strong, and in the Northwest 
millers are buying hard wheat from the Southwest. Accord- 
ing to Liverpool advices, foreign markets are likely to rule 
firm, owing to the comparative scarcity of wheat in France. 
Germany and Italy. France, it seems, is to suspend the 
duty on wheat for three months. To-day prices declined 


| 





under favorale weather and liquidation of July. Spring- 
wheat crop reports are highly favorable. Damage in the 
winter-wheat section is believed to have been exaggerated. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
A RM) Mie es ae cts_121 '¢ 


r 120% 121 119 % 118% 118% 
July delivery in elevator. ---.----- 115% 114% 114% 114% 114 113 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

in elevator ___.__cts_109% 109% 108% 109% 108% 106% 

September delivery in elevator._._.105% 105% 105% 105% 104% 104% 


Corn has declined on generally favorable weather. It is 
fine for cultivating, although in parts of the West it is too 
cool for rapid growth. The cash demand has been light. 
The world’s shipments amounted to 8,861,000 bushels, 
against 5,191,000 bushels in the previous week. Large in- 
terests at Chicago have been steady sellers. It is believed 
that the acreage is large as a result of existing high prices. 
Latterly cash prices have been declining, owing to the fine 
weather coincident with the falling off in the cash demand. 
The idea of many is that, owing to the very large acreage and 
improved weather conditions there is a good chance of a large 
crop being raised. Meantime the shipments from the Dan- 
ube show a very large increase, and Argentina is also shipping 
more freely to the markets of Europe. On the other hand, 
the visible supply is much smaller than a year ago, and many 
look for a sharp falling off in the receipts in the near future. 
There are also comments on the fact that the weather of late 
has been rather too cool. Yet, as already intimated, the 
drift of prices has been downward. At the same time, it is 
true that the decline has not been very marked. As to the 
receipts, whatever they may be in the near future they 
have during the past week been large. To-day prices de- 
clined, partly in sympathy with wheat, but also owing to 

eneral rains and an indifferent cash demand. Cash prices 
ell at Chicago. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


SS 


July an hag A 
e 


Sat. Mon. Tues. Wed. Thurs. Fri. 
RN a ha _.ects. nom. nom. nom. nom. nom. nom. 
July delivery in elevator _____. _nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. _-_. .cts. 74% 73% 73% 74% 7% 73% 
September delivery in elevator._... 73% 72% 72% 72% 72% 71% 


Oats have also been depressed, owing largely to good 
weather for the crop. The Government crop report was fa- 
vorable. It gave the condition at 91.1%, against 85.7% 
a year ago and 91% two years ago. This is supposed to indi- 
cate a crop of 1,100,000,000 bushels, against 922,298,000 
bushels last year and 1,186,341,000 two years ago. The 
cash demand early in the week was slow but later on became 
rather better. To-day prices declined, partly in response to 
the lower prices for other grains. But they showed less 
weakness than other grains. Receipts were small. Promi- 
nent Chicago interests are buying. The crop is considered 
a trifie late. The prospects for a good yield are, however, 
on the whole favorable. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee ot a. 61 61 6044 61 60 *4 
Pe; a Ses no dcowe tithes Lat faa. seo. oo 61% 61% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator____._cts. 51% 51% 50% 49% 

September delivery in elevator. _-_- 42 41% 40% 40 % 


The following are closing quotations: 


50 5% 
41 


504 
41% 


F . 

Winter, low grades____$4 00@34 25! Kansas straights, sacks._$5 20@§5 50 

Winter patents._...._- 5 20@ 6 10| Kansas clears, sacks... 4 25 4 75 

Winter straights... - 5 35 > 45|City patents.......... 6 80 710 

Winter clears....... 475@ 5 00! Rye flour. ............ 470 5 35 

Spring patents... 5 50@ 600|/Graham flour._.._. _-.. 400@ 470 

Spring straights... .. 500@ 5 50/Corn meal, kiln dried... 4 25@ __.- 

Spring clears.......... 485@ 5 10| Buckwheat, cwt____ - Nominal 

GRAIN 

Wheat, per bushel—tf. o. b. Corn, per bushel— Cents. 
i. Mi. Rinuin one wine $1 23% I ME ace kil elevator 82 '4 
i, Sn: Mi. Bn canccacs 116% Steamer __._elevator Nominal 
Red winter, No. 2........ 118% BS Ahn Atal ds ca biied a c.i.f. Nominal 
Hard winter, No. 2.._.... 1 17 4| Rye, per bushel— 

Oats, per bushel, new— Cenis No. 2 Western...... Nominal 
DTT: cundaieowene 60 % State & Pennsylvania Nominal 
i. Se cvehabemened 614 /Betteg—Malting ip fot $1 14@$1 25 
tt 0h s eeeiiphdidtih Anas ae 60 \% 





AGRICULTURAL DEPARTMENT REPORT ON CE- 
REALS, &C.—The report of the Department of Agriculture, 
showing the condition of the cereal crops on June 1, was 
issued on the 10th inst., and is as follows: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the 
corespondents and agents of the Bureau, as follows: 

—Acreage, 1912— Condition June 1 


% of 10-yr. Mayl 
Crop— 1911. Acres. 1912. 1911. Avge. 1912. 
Spring wheat..-.........-.. 94.2 19,201,000 95.8 94.6 if bene 
i 88.3 25,744,000 74.3 80.4 80.9 79.7 
Ce a 2. ae wk bh sinks Betie ad ot .100.2 37,844,000 91.1 85.7 88.4 ___- 
cower t's wes wb weew ew wee 99.3 7,574,000 91.1 90.2 90.8 ___- 
i See innn'd Ri Semen wade ants te... ‘nkneobe 87.7 88.6 89.7 87.5 
SP Races wdellensiacadoucenibewa’’  Witdaesn'e 89:8 76.8 _... 85.7 
TEER ERIN a Hae SI I are AO CY oo Ce 93.7 81.8 89.3 81.7 


The following gives the indicated yield per acre and comparisons of total 
production. ‘The indicated yield for 1912 is based upon the ratio of the 
average condition on June 1 to the final yield in the five years 1906-1910: 


Total Production in Millions 


— Yield per Acre— of Bushels. 


1912. 





1911. 1906- 1912. 1911. 1910. 1909. 
a Final. 10 Av. a Final. Final. Census. 

bush. bush. bush. 
Winter wheat.__.._... 14.1 14.8 15.5 363 430 434 418 
Spring wheat-_--.--_-- so nae 9.4 13.4 265 191 201 265 
ese ee 12.5 14.6 628 621 635 683 
i a RNR ei ~~ ane 24.4 28.4 1,109 922 1,186 1,007 
ne a re 25.2 21.0 24.8 192 160 174 173 
I eve atieaiak nth, iS tania ee, 15.6 16.3 te 33 35 30 


a Interpreted from condition reports. 


‘ For other tables usually given here, see page 1606 
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The visible suppl 
granary at principal points of accumulation at lake and 
seaboard ports June 8 1912, was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. sue: aeey Barley. 











In Thousands— bush. bush. bush. bush. bush. , . bush. 
(ileal Eg a 74 1,004 174 389 139 11 20 100 
|. a al ara aie a aaa 295 a ae 6 3 ee 
Philadelphia... _.----- 1 avai 903 13 24 i jLdihe. ‘seme. ieee 
Baltimore __.....--.--- 176 576 342 89 506 Met tween | Seehs 
New Orleans____.._--- eee 117 cae * bese Gh ede! * Bide 
PPD tedcsessacces  _ o waee 'eghin’: ees wsde dave 
a i ie in ws 897 1,875 48 846 477 54 158 204 
 & 2aik aaa aie ed a sane 76 Ge” ‘aabe oe Oe a eae oe 
DT Nk dwadudawed RE 6 158 OO) i weds eee ae 
SS ii nce aliases nile ce 00 MOSES. «acoe  Sehee SHEE... dee 127 a> hn 
2 21 bes 317 aa as moses 
Ci RARE acts Sie . Bee: wees 79 673 34 5 39 
Minneapolis ........--. ne iene 37 284 nein 198 Rhy 
saga gta ae SE Sa ee ee 350 edhe 2 OR 
mes Clty. ........-. wae”: hata 379 tt te08: tebd) Cake " awee 
a — ee 47 A sabe’: ‘eae 
Indianapolis .._._.._- eee 74 a edhe. © aden / dage®” Sac 
"Ee ne fet 853 ee? Seta 20 oe hie 
i 4 eke inte 236 Sh: Meelis a dibett Gwe. iaebe 
On Canal and River... 191 ..-. ---- D. wikue aisle” ibm. “eatbe 

Total June 8 1912..28,410 5,782 6,427 6,397 1,885 524 572 343 

Total June 1 1912..30,847 5,696 5,699 8,052 2,615 544 571 287 

Total June 10 1911_.25,971 5,353 9,41 sone 31 Jae 

Total June 11 1910_.16,887 -.... 6,084 8,949 -—-_.- Gee -Btee. ~enes 

CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 

In Thousands— bush. bush. bush. bush. bush. Ah. bush. bush. 
a Es oas sa i 4 SE Sethi. aaa en, sleet 
FOrt Weim. ....-«<< 4,315 ion ares Jace Sa din i a ee HR See ail ol 
th ia 1 i he ne Cee pee | ee Gene 
Other Canadian-.-_---- i ee iG ne” ‘tute nee wah A Raat 

Total June 8 1912..14,140 -—.-. 4 5,46: uae. aie |e 

Total June 1 1912..12,950 -... RE ae ae ee 

Total June 10 1911... 4,904 -—_-. «SE Ee ore ae +" ta 

Total June 11 1910... 5,207 —-_-- 108 CES Eee SD: de wil 

SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley, 

In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
SEED a6 ib cova dooue 28,410 5,782 6,427 6,397 1,883 524 572 343 
EE ask, incites eka ential De: ewe i. Se ke. PS 

Total June 8 1912..42,550 5,782 6,431 11,860 1,883 524 611 343 

Total June 1 1912..43,797 5,696 5,703 13,924 2,615 544 620 287 

Total June 10 1911__30,875 ..-. 9,608 15,145 pion 31 906 the 

Total June 11 1910..22,094 -_... 6.192 6,912 -—-... a: Gee «| Nace 





THE DRY GOODS TRADE. 


New York, Friday Night, June 14 1912. 

There has practically been no change in the dry goods 
situation during the past week. A firm undertone prevails 
despite a not over-active demand from buyers, whose atti- 
tude is a waiting one. From the standpoint of the mills the 
situation is all that could be desired, as they are well booked 
ahead and more interested in meeting existing contracts 
than in obtaining new ones. In markets for staple cotton 
grees prices are firmly maintained, despite the easier ten- 

ency noticeable in gray goods. The firmness displayed in 
the cotton market has been a supporting factor. Mail or- 
ders in the hands of jobbers at the beginnig of the week were 
very satisfactory, and reflected improvement in the out-of- 
town retail trade. Store trade was also active, and many 
small city retailers were in the market for additional summer 
supplies. As the week progressed jobbers evinced a greater 
interest in future requirements, but they are still chiefly 
interested in getting delayed deliveries which are necessary 
in order to meet their own contracts. Print cloths remain 
very slow, with bids unacceptable to sellers. The cotton 
yarn situation is very unsettled, with buyers and spinners 
deadlocked over the price question. Some dealers who are 
desirous of moving goods are making slight concessions, but 
these are generally ignored by buyers. Export business is 
quiet, with little prospect of any improvement in the near 
future. For two weeks no consignment of goods has left 
this market for China, which is quite unusual. Red Sea and 
Indian business has also suffered by the Italian blockade in 
the Mediterranean. Merchants in touch with the Chinese 
market do not expect any improvement in that quarter until 
the revolution is definitely over and the required loan satis- 
factorily placed. In the market for dress goods, jobbers 
are anxiously inquiring for fall goods, but the mills in most 
instances are so well sold ahead that they are in no position 
to accept additional business. In men’s wear buyers and 
jobbers are looking forward to the new spring season. They 
evidently expect higher prices as the season approaches, and 
are anxious to get their orders on the mill books before any 
advance is named. Most mills are disinclined to accept this 
business, feeling that buyers cannot possibly know so far in 
advance just what they will need most, and that some of 
the business so placed would prove unsatisfactory. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 8 were 7,429 
packages, valued at $565,017, their destination being to the 
points specified in the table below: 














—1912 ——1911 py 

Since nce 
New York to June 8— Week. Jan. 1. Week. Jan.1. 
I 283 2,750 1 387 
Fa RR ARR BR RAR Ra A: 20 917 2 465 
UI I iM Siac os aaiesin oacdl in imamenmnel ude acabn cs ... 41,498 ase. Seenee 
I ta athens nem dt sled its cia ele ate 4 10,828 1,491 14,695 
ER ete All ie RRR a Rtg 926 30,792 499 10,717 
I Min Lani ih edie ice oh ities ences ie ein ks 0, oh ti 635 11,144 731 4,582 
NY MI lai dctetclih en ite ae id ae 775 23,730 1,091 18,466 

I ins dh Aiki tesla tts co cic tench insta da cs seh 44 1,567 71 1,07 
tt MN: wed cd saseadacewumaa 580 9,818 492 6,449 
South America............-..-.....- 1,778 34,965 1,178 27,698 
EE at 0.tn 0106-65 «o's piteintnte'inales wemie 2,384 33,574 630 18,096 
Total os ee ee eer ers i 1 201,588 6,196 189,735 


of grain, comprising the stocks in| 





The value of these New York exports since Jan. 1 has been 
$13,331,738 in 1912, against $10,341,285 in 1911. 

Domestic cotton markets have displayed little animation 
during the past week, which was not surprising in view of 
the political and other developments. Underlying the dull- 
ness, however, that has pervaded the trading, there continues 
to be an undertone of firmness. Of course there are some 
easy places, this being particularly true in regard to certain 
constructions of sheetings and fine plain goods, but when at- 
tempts are made to purchase large quantities, firm prices are 
quoted. Jobbers will soon begin ‘‘clearance sales’’ prepara- 
tory to taking inventories, and for the moment are not much 
interested in new goods. Buyers in many instances are also 
holding off in expectation of making purchases at lower levels. 
Brown sheetings and drills rule quiet, with a number of the 
unbranded lines offered at concessions. Houses handling 
the heavier descriptions of colored goods report fair orders 
received for late delivery, but quantities ordered mostl 
small. A steady demand is noted for wash fabrics, wit 
quick shipments of white goods, hosiery and underwear eagerly 
requested. Export demand continues quiet, and particu- 
latly so with China, owing to the unsettled conditions in 
politics. Print cloths and convertibles, asa result of an im-, 
proved demand, have developed a steadier undertone. 
Fair-sized sales have been made of narrow and wide prints, 
with stocks at Fall River reported light. Gray goods, 
38\%-inch standard, are quoted steady, unchanged at 5c. - 

WOOLEN GOODS.—In men’s wear a:id dress goods mar- 
kets business is moderately active, with selling agents book- 
ing good orders for the spring of 1913. Serges have been in 
particular request, and a number of mills have their output 
for the light-weight season well taken. Broadcloths con- 
tinue to improve steau.iy. Prices remain very firm, owing 
to the high cost of wool all over the world, and many manu- 
facturers familiar with underlying conditions predict still 
higher values. Ls 

FOREIGN DRY GOODS.—Linens remain firm, with busi- 
ness active, although there has been some quieting down in 
the demand for housekeeping linens for prompt delivery. 
Demand for dress fabrics, however, for the current season’s 
requirements and fall delivery continues. Many duplicate 
orders for fall season were booked on general lines, and in- 
terest in dress goods for the next spring season is well main- 
tained. Burlap markets have again ruled quiet and weak, 
although a fair business has been transacted for future de- 


livery. lLight-weights are quoted at 5.25c. and 10%-ounce 
at 6.50c. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 8 1912 and since 
Jan. 1 1912, and for the corresponding periods of last year, 
were as follows: : ae ry oe 
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STATE AND City DeraRtMent. 


News Items. 


Biloxi, Miss.—Election on Commission Form of Government. 
—The question o* tablishing a commission form of govern- 
ment will be voted u»on, it is stated, on July 12. 


Cincinnati, Ohio.—Court Declines to Interfere with An- 
nexation of Oakley.—In an opinion handed down June 12 
Judge Dickson refused to interfere with the annexation of 
Oakley to the city of Cincinnati. According to the Cincin- 
nati ‘‘Times-Star,”’ the decision says: 

The Court is of opinion that, by the returns, the majority of the votes 
cast were in favor of annexation. While it is true that these same returns 
do not show that a majority of the votes in the box were in its favor, yet, 
in the absence of any showing to the contrary, the Court is bound to pre- 
sume that a majority of the votes which could be counted at all were in 
its favor and that the excess ballots were unsuccessful attempts at voting 
because certain electors did not mark their ballots at all or improperly 
marked them, or otherwise destroyed their effectiveness. 

Cleveland, Ohio.—Light Plant Bonds Declared Valid.—In 
a decision rendered June 10 Common Pleas Judge Collister 
upheld the validity of the $2,000,000 4% coupon electric- 
light bonds voted last November, $1,000,000 of which were 
offered for sale by the city on April 8 (V. 94, p. 1074). The 
Court decided, however, that the required sixty days did not 
elapse between the passage of the bond ordinance, Feb. 19 
and April 8, the date set for the sale of the bonds, and there- 
fore it will be necessary for the city to pass a new ordinance 
and then wait sixty days before taking any action. 

Court Decides that Sewer and Street Bonds May be Issued 
Immediately.—In the suit brought by A. B. Emery to re- 
strain the sale of certain sewer and street bonds, Judge 
Collister held, according to local papers, that they must first 
be offered to the Sinking Fund Commission, and if declined 
can immediately be sold at public sale. 


Frankston, Anderson County, Tex.—Voters Adopt Com- 
mission Form of Government.—An election held recently 
resulted in favor of the commission form of government. 
The vote is reported as 63 to 35. 


Frederick, Md.—Commission Plan Defeated.—At a special 
election June 11 a proposed new city charter embodying the 
commission plan and providing for the initiative, referendum 
—_ recall was defeated, it is stated, by a majority of 635 
votes. 


Illinois.—Legislature Adjourns.—The Illinois Legislature, 
which has been in special session, adjourned June 5. See 
V. 94, p. 1263. 


Massachusetts.—Personal Property of Non-Resident Dece- 
dents Exempted from Inheritance Tax.—The inheritance tax 
law of this State has been changed by a recent Act of the 
Legislature (Chap. 678, Acts of 1912) so as to provide that 
personal property belonging to the estates of non-residents 
dying on or after May 29 1912 shall be exempt from tax, 
only real estate situated in Massachusetts being taxable. 
Under the new law a corporation or bank holding such assets 
may now, upon being satisfied that the death occurred on or 
after May 29,1912, deliver or transfer such assets without re- 
quiring a waiver or receipted tax bill from the authorities 
at the State House. Heretofore banks, trust companies, 
corporations and individuals were held personally liable for 
the tax upon assets in their possession if delivered or trans- 
ferred to the local representative of foreign decedents before 
all taxes were paid to the State. 

Legislature Prorogued.—The Legislature of this State was 
prorogued shortly after 7 p. m. on June 13. 


Minnesota.—Legislature Ratifies Federal Income Tax and 
Direct Election of U. S. Senators.—On June 6 the House 
passed by a unanimous vote resolutions ratifying the pro- 
posed Amendments to the Federal Constitution providing 
for a tax upon incomes and for the direct election of U. 8. 
Senators. The latter was unanimously concurred in by 
the Senate on June 10. The resolution ratifying the In- 


come lax Amendment was passed by the Senate on 'June 12 
by a vote of 49 to 5. 


New Iberia, La.—Commission Form of Government Adopted. 
—A new charter providing a commission form of government 


was adopted, it is reported, at an election held June 11 by a 
vote of 449 to 99. 


Ventnor City, N. J.—Commission Plan Defeated.—An elec- 
tion held June 11 resulted in the defeat of the commission 
plan of government. The vote, it is stated, was 48 “for” 
to 51 “against.” 
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Bond Proposals and Negotiations this week 
1ave been as follows: 


ADA SCHOOL DISTRICT (P.O. Ada). Hardin County, Ohio.—Bond 
Offering.—Proposals will be received until 12 m. June 21 by A.Welsh, 
Clerk Bd. of Ed., for $28,000 4% refunding bonds. Denom. $1,000. Date 
July 11912. Int. J. & J. at office of Treas. Due $1,000 each six months 


from Jan. 1 1913 to July 1 1926 incl. Cert. check on an Ada bank for 
$200 required. 


AKRON, Summit County, Ohio.— Description of Bonds.—The $1,225,000 
4% coupon water-works bonds voted May 21 (V. 94, p. 1461) are in the 


denom. of $1,000 each and dated June 1 1912. Int. semi-annual. Due 
June 1 1942. 


ALEXANDRIA, Douglas County, Minn.—Bond Sale.—On June 10 the 
$30,000 12-yr. (av.) coup. funding bonds (V. 94, p. 1520) were awarded 











to the Minn. Loan & Trust Co. of ty Cp tee at par and int. for 4s. 
Other bids follow, all of which were for 5% bonds: 

Capital Tr. Co., St. Paul.__*$31,100| Ulen & Co., Chicago______- *$30,547 
Harris Tr.&Sav.Bk., Chic.. *30,867|C. H. Coffin, Chicago_____. *30,376 
C. F. Childs & Co., Chicago *30,825|Farson, Son & Co., Chicago *30,338 
Woodin,McNear&Moore,Chic *30,723| Hoehler & Cummings, Tol. 29,430 


*And blank bonds. 


ALMENA, Norton County, Kans.—Bond Sale.—tThe State of Kansas was 
awarded at par in May $6,000 544% light bonds. Date Jan.11912. Due 
April 1 1917-1922, opt. at any interest period. 


ANTELOPE SCHOOL DISTRICT, Tulare County, Cal.—Bond Sale.— 
On June 5 the $8,000 7% 5-12-yr. (ser.) bldg. bonds (V. 94, p. 1520) were 


awarded to the First Nat. Bank of Visalia for $8,811, making the price 
110.187. Other bids follow: 


J.H. Adams & Co., San Fran.$8,507|G. G. Blymyer & Co., San Fr.$8,288 
First Nat. Bk., Barnville__. 8,351|Wm. R. Staats Co., San Fran. 8,215 

APALACHICOLA, Franklin County, Fla.—Bonds Voted.—An election 
held May 28 resulted, reports state, in favor of the question of issuing 
sewerage-system bonds. The vote was 48 to 14. 


ARKANSAS CITY, Cowley County, Ark.—Bond Sale.—<According to 
reports, this city has sold $79,540 30funding bonds for $80,980 30, making 
the price 101.817. 

ASBURY PARK, N. J.—Bond Sale.—On June 3 the $75,000 44% 35-yr. 
coupon (with priv. of reg.) sewer bonds (V. 94, p. 1461) were awarded to 





Kean, Taylor & Co. of N. Y.ati101.7l andint. Other bids follow: 
R.M. Grant & Co., N. Y___.101.28| Asbury Park & Ocean Grove 
Se Ge ns Be Rinesconee 101.18 Bank, Asbury Park. ___ ~~ 101.27 


N.Y 
This sale was inadvertently reported in last week’s ‘Chronicle’ as 
Asbury Park,N.Y. 


ASHLAND, Ashland County, Wis.—Bond Sale.—On June 5 the $100,000 
10-20-yr. (opt.) gold coupon tax-free refunding bonds (V. 94, p. 1397) were 
awarded to Bolger, Mosser & Williaman of i? at par and int. less $300 
for expenses. A bid was also received from N. W. Halsey & Co. of Chicago. 


ASHLAND SCHOOL DISTRICT (P. O. Ashland), Schuyikill County, 
Pa.—Bond Sale.—Local investors were awarded at par the $27,500 4% 
2-30-yr. (opt.) reg. bonds which this district offered for sale (V. 94, p. 1397). 
Denom. $100 and $500. 


ATHENS, McMinn County, Tenn.—Bonds Voted.—On June 7 this city 
voted, it is stated, to issue $38,000 water and sewer-extension bonds. 


TTLEBORO, Bristol County, Mass.—Temporary Loan.—A loan of 
$40,000 due in five months was negotiated on June 11 with C. D. Parker 
& Co. of Boston at 3.60% discount. 


AUSTIN, Travis County, Texas.—Bond Sale.—On June 4 the five tssues 
of 5% bonds, aggregating $750,000 (V. 94, p. 1338), were awarded to the 
Texas Trust Co. of Austin at 100.1682 andint. Other bids follow: 
U.S.Bond & Mtge.Co., Dallas.$739,000| Mayer, Deppe & Walter,Cin.$732,.175 
Sutherland &Co., Kan. City. 738,750|Seasongood & Mayer, Cin... 727,875 
Woodin, McNear & Co., Chic.735,097 | 


AXTELL, Marshall County, Kan.—Bonds Voted.—This town, according 
to reports, has voted to issue $10,000 electric-light bonds. 


BARNWELL, Barnwell County, So. Car.—Bond O/fering.—Proposals 
will be received until 12 m. June 20 by J. M. Easterling, Chairman, for the 
$22,000 5% coupon electric-light and water-works bonds voted May 8 
(V. 94, p. 1398). Denom. $1,000. Date Aug.11912. Int. annual. Due 
Aug. 1 1953, optional after Aug. 1 1933. Cert. check for 2%, payable to 
Chairman, required. Bonded debt, incl. this issue, $30,500. No floating 
debt. Assessed val. 1912, $385,375. 


BAY TOWNSHIP (P. O. Port Clinton), Ottawa County, Ohio.—Bond 
Offering.—Proposals will be received until 12 m. July 1 by C. W. Darr, 
Town Clerk, for $14,600 5% coup. bonds. Denom. (1) $600, (14) $1,000. 
Date July 11912. Int. J. & J. at office of Twp. Treas. Due $600 July 1 
1924 and $1,000 yrly. on July 1 from 1925 to 1938 incl. Cert. check on 
a Port Clinton bank for $250, payable to Twp. Clerk, required. 


BENSON SCHOOL DISTRICT (P. O. Benson), Douglas County, Neb.— 
Bond Sale.—On May 20 $5,000 5% 20-yr. school bonds were awarded to 
H. T. Holtz & Co. of Chicago at 101.14 and int. Denom. $500. Date 
July 11912. 


BEVERLY, Essex County. Mass.—Bond O/fering.—Proposals will be 
received until 10 a. m. June 25 by C. F. Lee, City Treas., for $110,000 4% 
coup. public-library-bldg. bonds. Denom. $1,000. Date Dec. 11911. Int. 
J. & D. at Old Colony Trust Co., Boston. Due $6,000 yearly on Dec. 1 
from 1912 to 1921 incl. and $5,000 yearly on Dec. 1 from 1922 to 1931 incl. 
Bonds will be certified as to genuineness by the Old Colony Trust Co. The 
legality of the issue has been approved by Ropes, Gray & Gorham, Boston. 


BLISS SCHOOL DISTRICT, Tulare County, Cal.—Bond Sale.—On 
June 3 $1,008 6% bidg. bonds were awarded to the First Nat. Bank of 
Visalia for $4,725, making the price 117.889. Other bids follow: 
Wm.R.Staats Co., Los Ang___$4,608|G. G. Blymyer & Co., San Fr_$4,008 


BOWLES SCHOOL DISTRICT, Fresno County, Cal.—Bond Sale.—The 
$8,000 6% school-building bonds voted May 15 (V. 94, p. 1579) were 
awarded, it is stated,to the American Savings Bank of Los Angeles for 
$8,203, making the price 102.537. 


IDGEWATER, Rockingham County, Va.—Bonds Voted.—It is 
egaen that an issue of $25,000 water-works bonds has been voted by 
this place. 


STOL, Bucks County, Pa.—Bond O/fering.—Proposals will be re- 
oskval nei m.June 25 by H. E. Ancker, Chief Burgess, and H.H.H. 
Poole, Treas., for $100,000 4%% tax-free water bonds. Denom. $1,000. 
Date Feb. 11912. Int. F. & A. Due part yearly on Feb. 1 from 1922 to 
1942 incl. Cert. check for 5%, required. 


OOKSVILLE. Hernando County, Fla.—Bond Sale.—On May 28 the 
$1% 600 5% coupon impt. bonds (V. 94, p. 13898) were awarded to C. H. 
Coffin of Chic. at 95. No other bids were received. Int. annual. 


BRUNSWICK AND TOPSHAM WATER DISTRICT (P. O. Brunswick) , 
Cumberland County, Me.—-Bond Sale.—On June 12 the $46,000 4% 30-year 
gold coup. water bonds (V. 94, p. 1579) were awarded to Blodget & Co. of 
Boston at 101.26. Other bids follow: 

Merrill, Oldham & Co., Bost_101.079| Maynard S. Bird & Co., < it \aeetce 
Fidelity Trust Co., Portland_100.13 |A. B. Leach & Co., N. Y-- 


BURR OAK, Jewell County, Kans.—Bond Sale.—The Fidelity Trust Co. 
of Kansas City was awarded at par the $25,000 5% 20-yr. water-works- 
system bonds voted March 1 (V. 94, p. 719). Denom. $1,000. Date 
March 15 1912. Int.M. &S. 


CALIFORNIA.—Bond Offering.—At 1:30 p. m. July 11 E. D. Roberts, 
State Treas. (P. O. Sacramento), will offer at public auction $2,000,000 4% 
highway bonds. Denom. $1,000. Date July 3 1911. Int.J. &J. Due 
July 3 as follows: $400,000 in 1918, 1919, 1920, 1921 and 1922, inclusive. 


CAMDEN SCHOOL DISTRICT (P. O. Camden), N. Y.—Bond Sale.— 
On June 4 $25,000 1-25-yr. (ser.) reg. school-house bonds were awarded to 
Adams & Co. of New York at 100.06 for 4.35s. Denom. $1,000. Date 
July 11912. Int. ann. in November. 

This sale was inadvertently reported in last week's ‘Chronicle’ as 
‘‘Camden School District, N. J.’’ 


ONSBURG, Washington County, Pa.—Bond Sale.—J.S. & W.S. 
mi Inc., of Pittsburgh, have purchased $12,500 4 %% tax-free bonds. 


CARLINVILLE SCHOOL DISTRICT (P. O. Carlinville), Macoupin 
County, Ill.—Bond Sale.—We are advised that this district has disposed 
of the $35,000 school-bldg. bonds voted Jan. 16 (V. 94, p. 295). 


CASCADE COUNTY SCHOOL DISTRICT NO. 1, Mont.—Bond Sale.— 
On June 6 the $170,000 5% 15-20-year (opt.) school bonds (V. 94, p. 1338) 
were awarded jointly to Woodin, McNear & Moore and E. H. Rollins & 
Sons of Chicago at 103.375, int. and blank bonds. 


CASS COUNTY SCHOOL DISTRICT NO. 32 (P,. O. Virginia) , Iil.—Bond 
Offering .—Proposals will be received until 2 p.m. June 20 by H. McDonald, 
Clerk, for the $20,000 5% coupon school-house bonds voted Feb. 17 (V. 94, 
p. 1207). Denom. $500. Date July 11912. Int. ann. at Virginia. Due 
$1,000 yrly. on July 1 from 1913 to 1932 incl. Cert. check for 5% of bonds 
bid for, payable to the Clerk, required. Purchase money to be paid: $5,000 
Aug. 1; $5,000 Sept. 1; $5,000 Oct. 1 and $5,000 Nov. 1 1912. 


CENTERVILLE SCHOOL DISTRICT, Alameda County. Cal.—Bond 
Offering.—Proposals will be received until 10 a. m. June 17 by J. P. Cook, 
County Clerk (P. O. Oakland), for the $22,000 5% gold coupon tax-free 
building bonds, voted April 20 (V. 94, p. 1264). Auth. Art. 21, Chap. 3, 
Title 3, Part 3, Pol.Code. Denom. $1,000. Date July 11912. Int. J. & 
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J. at office of County Treas. Due $1,000 yearly on oy 1 from 1913 to 
1934, incl. Cert. check for 2% of bid, payable to the County Clerk, re- 


qu ed. Purchaser to pay accrued int. No debt at present. Assessed 
valuation, $986,958. 
il pate pk SCHOOL DISTRICT (P. O. Charleroi), bs a talon 
Pa.—Bond Offering.—Proposals will be received until 8 
Jane Sy’ J.M. Hill, Sec. School Board, for $70,000 44% Boy 2 building 
onds. sah. vote of 316 to 128 at election held May 28. Denom. 


$1,000. Date July 11912. Int. J. & J. at office of Treas. Due$30,000 
July 1 1915, $1,000 July 1 1916, $1,000 July 1 1917, $3,000 July 1 1918 ‘and 
1920, $1,000 July 1 1921, $3,000 July 1 1923, $2,000 July 1 in 1924, 1926 
and 1927, $4,000 on July 1 1930, 1932 1933, 1935, 1936 and 1937, and 
$5,000 yearly on July 1 from 1938 to 1942, incl. Certified check for 2% 
of bonds bid for required. 


CHARLES CITY, Coles County. Ill.—Bond Sale.—The $40,000 5% 
water-works bonds offered on June 10 (V. 94, p. 1579) were awarded, it is 
stated, to the Harris Trust & Savings Bank of Chicago at 103.77. 


CHARLOTTE, Mecklenburg County, No. Caro.—Bond Sale.—This city 
has awarded an issue of $90,000 6% 1-10-year street-impt. bonds, it is 
stated, to Mayer, Deppe & Walter of Cincinnati at 105.55. 


CHELTENHAM TOWNSHIP SCHOOL DISTRICT, Montgomery County, 
Pa.—Bond Offering.—Proposals will be received on or before July 1 by 
J. H. Ervien, Pres., care of Jenkinton Trust Co., for $55,000 44% eus-tree 
bldg. impt. bonds. Denom. $1,000. Date July 5 1912. Due in 10, 20 
_ ~ years. The legality of the issue has been passed upon by N. H. 

zelere. 


CHICAGO, Itl.—West Park District.—-Bond Sale.—The $1,000,000 
4% 1-20-yr. (serial) bonds offered on June 11 (V. 94, p. 1521) were awarded, 
it is stated, to the Harris Trust & Savings Bank and the First Trust & 
Savings Bank, both of Chicago, at their joint bid of par and $13,290 for 
egal expenses. 


CINCINNATI, Ohio.—Bids.—The following bids were received for the 
three issues of 4% coupon non-taxable bonds, aggregating $522,500, offered 
on June 3 (V. 94, p. 1264.) 


$250,000 $199, 500 $73,000 
issue. issue. issue. 

Fifth-Third Nat. Bank, Cim.____-- $258,150 00 $203,351 00 $74,504 00 
Mayer, Deppe & Walter, rs . 257,837 50 203.250 60 74,372 40 
Provident Sav. Bank & Tr. Co., Cin. 257,750 00 203,280 53 74,383 35 
German National Bank 
Seasongood & Mayer ._._}Cin . _. 257,607 00 203,051 00 74,346 00 
Davies-Bertram Co _____- 
Western-German Bank, Cin______ 257,026 00 203,590 00 74,501 00 
Field, Longstreth & Co., Cin_____-- 255,800 00 202,412 70 73,956 00 
Central Tr. & Safe Dep. Co 
Weil, Roth & \ serncempad -..-?Cimn .. 255,750 00 202,412 70 74,131 50 
Stacy fb Pea ae 
Otis & oagh. "Chavelana RE Te Po 255,020 00 200,504 00 73,360 00 
Atlas Nat. Bank, Cincinnati_______ 254,225 00 200,996 25 73,638 75 
Hayden, Miller & Co., Cleveland... 254,600 00 202,113 45 73,956 30 
Union Sav. Bank & Trust Co., Cin_ 252,507 00 202,332 90 74,036 60 


CLAY SCHOOL DISTRICT, Harrison County, W. Va.—Bond Sale.—On 
June 8 $35,000 5% 10-20-yr. (opt.) high-school bonds were awarded to Cut- 


eer May & Co. of Chicago for $35,549 (101.568) andint. Date June 11912. 
n 


CLARINDA INDEPENDENT SCHOOL DISTRICT (P. O. Clarinda), 
Page County, lowa.—Bond O/fertng.—vrroposais will be received until 
7:30 p.m. June 19 by E. Peters, Secy. Board of Directors, for $50,000 4 %% 
coup. or reg. site-purchase and bldg. bonds. Denom. $500. Date May 1 
1912. Int. M. & N. at the purchaser's office. Due May 1 1922; opt. after 
May 1 1917. Bonds are exempt from all taxation. Cert. check on a bank 
for $1,000, payable to the Dist. Treas., required. Bonded debt, $18,500. 
Floating debt, $1,541 40. Assess. val. for 1911, $743,353. 

The above bonds were offered on June 5 as 4s (V. 94, p. 1338) but all bids 
were rejected, 


CLEVELAND SCHOOL DISTRICT (P. O. Cleveland), Cuyahoga 
County, Ohio.—Bond O/ffering.—Proposals will be received until 4 p. 
July 1 by S. E. Hyre, Clerk Board Educ., for $300,000 bidg.-impt., $700, 000 
bidg. and $100,000 playground 4% coupon bonds. Auth. Secs. 7625 and 
7626, Gen. Code Denom. $1,000. DateJuly 11912. Int. J.&J. Due 
July 1 1932. Cert. check on a national bank for 5% of bonds bid for, 
payable to the Treasurer, required. Purchaser to pay accrued interest. 
Bids to be made on blank forms furnished by district. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio.—Bond Offering.—Pro- 
osals will be received until 1 p. m. June 24 by tne County Commissioner 
or $19,267 4 %% road-impt. bonds. Auth. Sec. 6912, Gen. Code. Denom. 
(1) $267, (19) $1,000. Date June 11912. Int. ann. in Sept. Due $267 

Sept. 1 1913 and $1, 000 yearly on Sept. 1 from 1914 to 1932, incl. Cert- 
check on a local bank for $500, payable to County Treas., required. Bonds 
to be delivered July 3 at Count Treasury. Purchaser to pay accrued int. 
Bids to be unconditional. P. Walter is Clerk. 

Bond Saie.—On June 10 the $16, 416 39 44%% coup. impt. assess. bonds 
(V. 94, p. 1521) were awarded to ‘Seasongood & Maner of Cinc. for $1 ,- 

994 39 (103.52) and interest. Other bids follow: 


Premium. Premium. 
First National Bank_______. $518 51/|Otis & Hough, Cleveland. ___$420 00 
Breed & Harrison, Cincin_. 492 50| Hayden, Miller & Co., Clev._. 414 00 


Stacy & Braun, Toledo____. 488 65!New First Nat. Bank, Col_. 333 00 
Davies-Bertram Co., Cinc__. 465 00/| 


oe DLUMBUS, Onto. —Bond Offering.—Proposals will be received until 
m. June 24 by J. T. Barr, Clerk of Council, for $10,000 4% fire-plug 
ok A Denom. ae 000. Date June 20 1912. Int. M. &S. Due Sept. 1 
1932. Cert. check for 2 % of bonds bid for, payable to Treasurer, required. 


Bonds to be delivered ‘Within 10 days from time of award. Purchaser to 
pay accrued interest. 


‘CORONADO SCHOOL DISTRICT (P. O. Coronado), San Diego County, 
Cal.—Bond Election.—The voters will decide at an election to be held June 
25, it is stated, whether or not $80,000 building bonds shall be issued. A 
similar issue of bonds was favorably voted April 17 1912 (V. 94, p. 1338). 


CUSTER COUNTY SCHOOL DISTRICT NO. 42 (P. O. Ismay), Mont.— 
—Bond Offering.—F. Buttenham, Clerk, will offer at public auction at 
2p. m. June 20 $1,200 coup. bide. bonds at not exceeding 6% interest. 
Auth. election held April 61912. Denom. $100. Date Jan. 1 i912, Int. 


ann. in Jan. Due Jan. 1 1922; opt. after Jan. 1 1917. Cert. check (or 
cash) for 5% of bonds required. 


DANBURY TOWNSHIP, Ottawa County, Ohio.—Bond Sale.—The 


$8,400 4%% coupon hich way bonds offered on June 10 (V. 94, p. 1521) 


have been sold. Due $400 June 10 1927 and $1,000 yearly from June 10 
1928 to 1935 inclusive. 


DANVILLE, Pittsylvania County, Va.—Bond O/ffering.—Proposals will 


be received until 12 m. July 8 by W. T. Swann, Chairman’ Finance Com- 
mittee, for $50,000 44%% refunding bonds. Date Aug. 1 1912. Int. 
semi-annual. Due Aug. 1 1942. Cert. check for $500, payable to the 
City Treasurer, is required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


DAYTON, Montgomery County, Ohio.—Bond O/fering.—Proposals will 


be received until 12 m. June 21 by G. W. Bish, City Aud., for the following 
4% soups bonds: 


$45,000 general street-repair bonds. Denom. $1,000. Due $5,000 yearly 
on April 1 from 1921 to 1929, inclusive. 
25,000 water-works-impt. and extension bonds. Denom. $1,000. Due 
$5,000 yearly on April 1 from 1922 to 1926, inclusive. 
120,000 water-works impt. and extension bonds. Denom. $1,000. Due 
$10,000 yearly on April 1 from 1920 to 1931, inclusive. 
2,500 asphalt-repair plant bonds. Denom. (2) $1,000, {1) $500. Due 


$500 April 1 1924, $1,000 on April 1 1921 and 192 
Date April11912. Int. A.& O.in New York. Cert. contd on a national 
bank for 5% of bonds, payable to the City Aud., required. Bonds to be 
delivered at office of Treasurer June 21. 
Bonds Authorized.—An ordinance has been passed providing for the 
lesuanse of $1,200 5% Concord Street paving assess. bonds. Denom. $500 
and $700. Date April 1_1912.;. Int. semi-ann. Due $500 April 1 1917 
and $700 April 1 1923. 
DORCHESTER COUNTY (P. 0. Cambridge), Md.—Bond Sale.—On 
June 11 the $10,000 5% high-school-bidg. bonds (V. 94, p. 1522) were 
awarded, it is stated, to Townsend Scott & Son of Baltimore. 











DOW CITY, Crawford County, lowa.—Bonds Voted.—The election held 
June 4 resulted in favor of the question of issuing the $5,000 5% electric- 


light and power bonds (V. 94, 1462). The vote was 116 to 16. Due 
20 years, opt. at any interest per od. 
DRIGGS SCHOOL DISTRICT (P. O. Driggs), Fremont County, Idaho 


—Bond Election.—An election will be held June 17 to vote on the question 
of ouiee $20,000 6% 20-year school-building bonds. 


DUNLAP, oflarrison County, lowa.—Bonds Voted.—The proposition to 
issue the $8,000 5% 20-yr. water-main-extension bonds (V. 94, p. 1580) 
carried at the yp rhe + June 8 by a vote of 154 to 13. 


EAST LIVERPOOL SCHOOL DIStRics (P. O. East Liverpool) , Colum- 
biana County, Ohio.—Bond Sale.—The $135,000 4% building bonds of- 
fered on June 3 (V. 94, p. 1305) were awarded, according to reports, to Otis 
& Hough of Cleveland for $135,555, making the price 100.411. Due on 
June 1 as follows’ $2,000 in 1922; $3, 000 yearly from 1923 to 1933 incl., 
oS. oo yearly from 1934 to 1947 incl. and $6,000 yearly from 1948 to 1952 


EAST PITTSBURGH SCHOOL DISTRICT r. O. East Pittsburgh) 
Allegheny County, Pa.—Bond Election.—The voters of this district will 
ave submitted to them on June 17, it is stated, a proposition to issue 
$55,000 bonds for a new school building at Bessemer Terrace. 


EAST WATERLOO AN DEPENDENT SCHOOL DISTRICT, lowa.— 
Bond Sale.—On June 1 $25,000 44%% 10-year bidg. bonds were awarded to 
Geo. M. Bechtel & Co. of Davenport at 100.61, int. and blank bonds. 


EDEN TOWNSHIP (P. Q. Melmore), Seneca County, Ohio.— Bond Sale. 
—The $15,000 44% coupon road-impt. bonds offered on June 6 (V. 94, 

1339) were awarded, according to reports, to the First National Bank 
of Cleveland for $15, 616—making the price 104. 106. Due $500 each six 
months from March 1 1921 to Sept. 1 1927 incl. and $1,000 each six months 
from March 1 1928 to Sept. 1 1931 incl. 


sone ARDSVILLE (P. O. Wilkes-Barre), Luzerne County, Pa.—Bond 
le.-—M.M. Freeman & Co. of Philadelphia were awarded for $18,066 75 
103" 238) the $17,500 (not $17,000 as at first reported) 5% coup. tax-free 
impt. bonds offered on April 1 (V. 94,p.951). The $4,500 5% 5-year coup. 
certificates of indebtedness offered at the same time (V. 94, p. 931) were 
also awarded to M. M. Freeman & Co. of Phila. at par. 


EL MODENA SCHOOL DISTRICT (P. O. El Modena), Orange County, 
Cal.—Bonds Voted—The proposition submitted to the voters on May 3 
providing for the issuance of $25,000 building bonds (V. 94, p. 1462), car- 
ried, it is stated, by a vote of 72 to 10. 


ESSE X, Essex County, Mass.—Note Sale.—Blodget & Co. of Boston were 
awarded on June 12, it is stated, $17,128 4% notes for $17,278—making the 
price 100.875. Due 1912 to 1929 incl. 


EVERETT, Mass.—Temporary Loan.—On June 13 a loan of $100,000 
due $30,000 Oct. 15 and Nov. 15 and $10,000 Dec. 16 1912 and Jan. ~~ 


Feb. 15 and Mch. 15 1913 was negotiated, it is stated, with R. L. Day & 
Co. at 3.74% discount. 


EXCELSIOR SPRINGS, Clay County, Mo.—Certificates Offered oF Bank- 
ers.—Coffin & Crawford of Chicago are offering to investors $51,900 7% 
coup. park fund certificates. Denom. $1,000, $500 and $106, Date 
April 11912. Int. ann. in June. Due $10,000 yriy. from 1913 to 1916 
and $11,900 in 1917; optional after 1913. 


FAR HILLS SCHOOL DISTRICT, N. J.—Bonds Voted.—The election 
held June 5 resulted in favor of the proposition to issue the $30,060 bonds. 
Denom. $1,000. Due $5,000 yrly from 16 to 21 years. 


FINDLAY SCHOOL DISTRICT (P. O. Findlay), Hancock County, Ome. 
—Bond Offering.—Proposals will be received until 12 m. June 1 7 by D 
P. O. Guise, Clerk, for $5,500 4%% bidg. impt. bonds (V. 94, 1580). 
eum Sec. 2294, Gen. Code. Denom. $500. Date June 1 1912. Int. 


&D. Due $i, 000 yrly. on June 1 from 1926 to 1929 incl. and $1,500 
due June 1 1930 


FLOYD COUNTY . Oo. «Ploy dada) . Texas.—Bonds Offered by Bankers .— 
Farson, Son & hicago, are offering to investors $70,000 
6% coupon EN. 8 Pe £3 Sank. $500. Date June 1 1912. Int. 
ann. in Jan. at the County Treas. office or Farson, Son & Co. of N. Y. or 


Chicago. Due from Jan. 1 1913 to 1926. No other debt. Assessed val. 
$5,691 ,548. 


GARDEN GROVE, Decatur County, lowa.—Bond Election.—A proposi- 
tion to issue $9,000 water-works bonds will be voted upon July 16. 


GENEVA, Ashtabula County, Ohio.—Bonds Defeated.—The election held 
May 21 resulted in the defeat of the proposition to issue the $4, 000 funding 
bonds (V. 94, p. 1075). The vote was 151 “‘for’’ to 192 “against.” 


GENOA, Ottawa County, A, — Bond Offering.—Proposals will be re- 
ry eee until 12 m. July H. Uthoff, Vil. Clerk, for the following 
4%% Main Street Ri ER ‘bonds: 
$36,500 assessment bonds. Denom. $500. Due part each six months 
from March 1 1913 to Sept. 1 1923, inclusive. 

4,880 (village’s portion) bonds. Denom. (1) $380, (9) $500. Due $380 
Sept. 11913 and $500 yearly on Sept. 1 from 1914 to 1922, incl. 

Date July 11912. Int. semi-ann. at office of Village Treas. Cert. check 
on a Genoa bank for 5% of bonds bid for, payable to Village Treas., re- 
quired. Bonds to be delivered not later than J uly 5. Purchaser to ‘pay 
accrued interest. 


GIRARD TOW NSHIP SCHOOL DISTRICT ; QO. Girard), Erie County. 
Pa. —Bond Sale.—The Nat. Bank of Girard in Girard was awarded $7,5 
OB gs Fn bonds ion $7,762 30, making the price 103.49. 

Date June ii1912. Int. 7 & J. ‘Due from 1914 to 1929 incl. 

GLOUCESTER, Essex County, Mass.—Bond Sale.—On June 10 $90,000 


4% 1-10-yr. impt. bonds, were awarded to the Cape Ann Nat. Bank in 
Gloucester at 101.3675. Other bids follow: 


Denom. 3100. 


Estabrook & Co., Boston____101.333| Blodget & Co., Boston______ 100.78 
Perry, Coffin & Burr, Boston.101.21 |R.L. Day & Co., Boston.__.100.579 
City Nat. Bank, Gloucester__100.956 

Denom. $1,000. Date June11912. Int. J. &D. 


GLOUCESTER COUNTY (P. 0. Woodbury), 
May 16 $4,500 4%% road bonds were sold. Denom. $500. Date June 1 
1912. Int. J. & D. Due $1,000 Jan. 1 1914 and 1915, $1,500 Jan. 1 1916 
and $1,000 Jan. 1 1917. 


GOWANDA, Cattaraugus County, N. Y.—Bond Offering.—Proposals 
will be received until 8 p. m. June 21 by F. J. Herdeg, Village Clerk, it is 
stated, for $11,000 5-1 5-year (serial) paving bonds at not exceeding 5% int. 


GRATIS SCHOOL DISTRICT (P. O. Gratis), Preble County, Ohio. 
Bond Offering.—Proposals will be received until 12 m. June 22 by A. 
Barnett, Clerk, for $35,000 5% coup. bldg. bonds. Denom. $500. , F4 
June 22 1912. Interest payable in Gratis. 


GREAT BARRINGTON FIRE DISTRICT (P. O. 


Great Barrington) . 
Berkshire County, Mass.—Bond Offering.—Proposals will be received until 
12 m. June 18 by J. H. Maloney, 


Treas., for $45,000 4% coupon water 
bonds. Denom., (20) $250, (40) $1,000. Date June 11912. Int. af & D. 
at the Old Colony Trust Co., Boston. Due $2,250 yrly. on Dec. 1 from 
1912 to 1931 incl. Bonds will be certified as to genuineness by the Old 
Colony Trust Co. and have been approved as to legality by Messrs. Ropes, 
Gray and Gorham, Boston. 


GREEN BAY, Brown County, Wis.—Bond Sale.—On June 3 the $23,000 
4%% coupon paving bonds (V. 94, p. 1522) were awarded to E. H. Roilins 
& Sons of Chicago at 100.27 and int. Other bids follow: 

Premium mium 
Bolger, Mosser & Will’ ~ Chic.$45 00|N.W. Halsey & Co., Chio- hte 00 
A.B. Leach & Co., Ch 33 00|McCartney Nat. Bk., Gr. Bay.none 
Emery, Peck & Rockw'd, Chic. 31 05/Cit. Nat. Bank, Green Bay _._none 


GREEN TOWNSHIP SCHOOL DISTRICT, Summit Soqaty. © Ono. 
Bond Offering.—Proposals e be received until 1 p. m. July 

Bender, Clerk Bd. of Ed..(P. O. Aultman, R. F. D.), for $4,700 4 4%, Sis up- 
bonds. Auth. Secs. 7629 and 7630, Gen. code. Denom. (8) $500, (1) $700. 
Date ‘‘day of sale.’’ Int. A. & O. at Nat. “‘ty Bank, Akron. ‘Due $500 
yearly on Oct. 1 from 1913 to 1920 incl. anu $700 on ‘Oct. 1 1921. Cert. 
check for $200 on a bank other than one making bid, required. Bonds to 
be delivered at Nat. City Bank, Akron. 


GUERNSEY COUNTY (P. 0. Cambridge) , Ohio.—Bonds Defeated.—The 
election held May 21 resulted in the defeat of the proposition to issue the 
$50,000 infirmary bldg. bonds (V. 94, p. 1399). The vote was 1,628 ‘‘for’’ 
to 4, 048 ‘‘against.”’ 


HANCOCK COUNTY (P. 9. Findlay), Ohio.—Bond O/ffering.—Proposals 
will be received until 12 m. June 22 by L. Buckman, J. Roller, J. C. Greer, 


N. J.—Bond Sale.—On 


County Commrs., for the following 5% coupon bonds: 
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$9, 000 Philli th Road (Eagle 1,0C0 yrly. on 
Fale Pitan tbte we taes incl; $60 500 July 1 fostend ib22. 
15, 000 A. L. er (Jackson bonds. Due $1,500 yrly. on 
13,000 + ae from 1913 to {022 ina Buren Twps.) bo bonds. Due $1,500 
cElro an 
’ one F oJ July 1 from 1913 to 1918 incl.; $1,000 yriy. July 1 1 1919 
to 4922 incl. 
(5, 000 W. H. Hook Road (Jackson, Madison and Delaware Twps.) bonds. 
ue $500 yrly. on Ju -1 from 1913 to 1922 incl 
t4, 000 Weidman (M n Twp.) bonds. Due $500 yrly. on July 1 
from 1913 to 1920 incl. 


11, 000 John Reel Road (Union, Eagle, Van Buren and Orange Twps.) 
bonds. Due $1,500 on July 1 1913 and 1914 and $1,000 yrly. on 
July 1 from 1915 to 1922 incl. 

Auth. Sec. 6949, Gen. Code. . $500. Date yay 11912. Int. 
J. & J. at office of County Treas. Cert. check (or cash) for $50, payable 
to County Treas., required with bids for each issue. Bonds and coupons 
will be furnished by t e Commissioners. 


DISTRICT (P. O. Henry), 
pee e, Pg. oe. it. ae Debbie to issue $6, 500 bu Hiding bon 
it is stated, defeated at a recent election. 


HESTER SCHOOL DISTRICT (P.O. San Jose), Santa Clara County, Cal. 
—Bonds Voted.—tThe election held May 28 resulted in favor of the ae vt 
sition to issue the $80,000 on 1-40-yr. (ser.) school-bidg. bonds ( 

p. 1462). The vote was 489 to 211. 


HICKORY TOWNSHIP, Catawba County, No. Fer. band Sale.—On 
May 17 $25,000 6% 20-year road bonds were awarded to C. A. Webb & Co. 
s Asheville «J 105.25 and int. Denom. $1,000. Date ae thet 1 1912. 

nterest 


HOBART, Delaware County, N. Y¥Y.—Bond Offering.—Proposals will be 
received until 8 p. m. June 24 by t the Trustees, . 3. H. Robinson, Clerk, 
for the $20,000 pearet COREE NCtnR bonds, the sale of which was postponed 
from May 27 (V. 94, p. 1522). Denom. ‘$1, 000. Date July 11912. Int. 
(to be named in bid) ann. at Nat. Bank of Hobart in N. Y. exchange. 
Due $1,000 yearly on July 1 from 1913 to 1932 incl. Cert. check or bank 
draft for 10% of bonds bid for required. No bonded debt at present. 
Assess. val., real and personal (about) $314,000. 


Codin ston County, So aoe 


KEN, N. J.—Bonds Authorized.—Reports state that the Common 
Council on June 12 authorized the issuance o $25,000 re-paving bonds. 


HYATTSVILLE, Prince George s County, Md.—Bond Sale.—According to 
reports, Hambleton & Co. of Baltimore have been awarded an issue of 
$7,000 5% ean ot aT and fire-dept. building bonds. Denom. $500. 
semi-annual. Due 25 years. 


eR VINGEON Essex County, N. J.—Bond Sale.—On May 6 the $14,000 
4%% 1-10-yr. (ser.) coup. fire-house bonds (V. 94, p. 1204) were awarded 
to J.S. ‘Rippel of Newark at 100.13. Date of bonds May 1 1912. 


JACKSON, Miss.—Bond Sale.—On Jure 4 the $30,000 street-impt. and 
$60,000 funding 5% 20-yr. bonds (V. 94, p. 1399) were awarded to the 
U.S. Bond &Mortgage Co. of Dallas for $92,952 02 (103.28) and int.— 
a basis of about 4.745%. Other bids follow: 

N. " Halsey & Co., N.Y .$92,516 40| Weil, Roth & Co., Cin____$91,954 00 
N.Y. Life Ins. Co., N. Y. 92,385 00| Hoehler & Cum’gs, Tol_. 91,950 00 
suineein & Co., Kan. Citya92,305 00| John Nickerson Jr., St. L. 91,500 00 
H.C.Speer & Sons Co. ,Chic. 92,255 00|Sec.Mut.Life Ins.Co. ,Bing. 91,458 00 
a. & Mayer, Cin. 92, '077 00 Harris, Forbes & Co., N.Y. 91,431 90 
R.M. Grant & Co., N. Y. 92,061 00 gt Nat. Bk., Cleveland - 91,415 80 
Fitth-Third Nat. Bk., Cin . 92,043 00 ee H ood & Co., Detroit. 91,130 00 
S.A. Kean & Co., Chicago. a92,025 OO|A. B. Leach & Co., Chic. 90,963 00 
Invest. Sec. Co., Des Moin, 92, 010 OO|E. H Rollins & Sons, Chic. 90,495 00 
i ae” pepees Walter,Cin. 91,989 00/| Inter-State Tr. & Banking 
C. Den on & Co., Cleve- Co., New Orleans__-_--_- 90,511 00 
i i 91,955 60; Bolg.,Mosser& Wiill'n,Chic. 90,139 00 


Int. 





land 


a and blank bonds. 


JACKSON COUNTY (P. O. Jackson), Minn.—Bond Sale.—On June 5 the 
$78,500 coup. ditch bonds (V. 94, p. 1522) were awarded to the Wells & 
Dickey Co. offMinneapolis for $81,615 (103.968) for 5s. Date July 1 1912. 
Int. J. & D. Due part yearly from 1913 to 1931 incl. 


JACKSON PARISH (P. O. Vernon), La.—Bonds Offered by Bankers .— 
Farson, Son & Co. of N. Y. and Chic. are offering to investors $50,000 5% 
coupon court-house and jail bonds. Denom. $500. Date Feb. 1 1912. 
Int. ann. in Feb. in N. Y. or Chic. Due from Feb. 1 1913 to 1922. No 
other debt. Assessed val. $2,722,713. 


JADIS TOWNSHIP, Roseau County, Minn.—Bond Sale.—The Capital 
Trust Co. of St. Paul was awarded $6,000 6% 6-year rere ng bonds at 
100.25 and int. Denom. $500. Date June 11912. Int n June. 


JASPER COUNTY SUPERVISORS DISTRICT NO. & 4 0. S. Senere. 
Miss.—Boend Offering.—Proposals will be received until 1 

the Clerk of Courts for $25,000 5% fl tax-free road cB ig “ao ¥ chap. 
149, Acts of 1910. Denom. $500. Date July 11912. Int.J.&J.inN.Y. 
Cert. check for $500, payable to T. Braine, Clerk, required. No debt 
at present. Assessed valuation, $850,000. 


JENNINGS TOWNSHIP, Ohio.—Bond Sale.—On May 30 $1,700 4% 
road bonds were disposed of. Denom. $100, $200 and $300. Date June 8 
1912. Int.M.&S. Due from 1914 to 1921. 


KALAMAZOO, Kalamazoo County, Mich.—Bond Offering.—Proposals 
will be received until 11 a. m. June 24, it is stated, by C. L. Miller, City 
— for $170,000 4%% 1-10-year (serial) improvement bonds. 


KEARNEY, Buffalo County, Neb.—Bond Election.—An election will be 
held June 17 to vote on the question of issuing $30,000 5% 10-20-yr. 
(opt.) railroad-ald bonds. Date Jan.11913. Int. ann. in Jan. 


KENEFIC, Bryan County, Okla. —Bond Offering.—Proposals will be 
received until 8 p. m. June 24 by W. E. Strickland, Town Clerk, for the 
$15,000 6% 25-year water-works bonds voted Feb. 27 (V. 04, p. 72 1). 


KEY WEST, Monroe County, Fla.—Bonds Offered by Bankers.—Farson, 
Son & Co. of N. Y. and Chic. are offering to investors $129,400 5% refunding 
bonds. Denom, $1,000. Date July 11912. Int. J. & J. at the Knicker- 
bocker Trust Co.in N. Y. Due July 1 1942. 


KNOXVILLE, Knox County, Tean.—-Bond Offering -prepeanis wil be 
received, according to reports, until 10 a. m. June 18 G. Leahy, City 
Recorder, for $275,000 4%% 30-year water and sewer yo) $15,000 5% 
ares street-Impt. bonds. Cert. check for $1,000 and $250, respectively, 
requ 


LACARNE, Ottawa County, Ohio.—Bonds Defeated.—An election held 
recently resulted in the defeat of the proposition to issue $13,000 school- 
building bonds. The vote, it is stated, was 44 ‘‘for’’ to 89 ‘‘against.’’ 


‘LA GRANGE, Fayette. County, Tex.—Bond Offering.—Proposals will be 
rece ved until 12 m. June 19 by W. Spreckels, Mayor, for the $17,000 
5% 10-40-year (opt.) faa Ma Meg Me Bt. bonds voted April 2 (V. 94, p. 1133). 
Denom. $500. Date May 1 1912. Int. annually. Cert. check for $500 is 
required. These securities were registered on May 18 by the State Comp. 


LA GRANGE TOWNSHIP (P. O. La Grange), } Lorain County, Ohio.— 
Bond Offering.—Proposals will be received unt 5 by P. M. Johnston, 
Township Clerk, it is stated, for $27,0004%% ay nds. Certified check 
for $500 required. 


LANCASTER, Ky.—Correction.—Hoehler & Cummings of Toledo advise 
us that the reports stating that they were the purchasers of $12,000 water 
bonds are erroneous. V. 94, p. 


LA SALLE SCHOOL DISTRICT (P. O. La Salie), La Salle County, Hl.— 
Bond Sale.—mThe La Salle State Bank of La Salle was awarded at private 
sale at par for 4%s the $40,000 bidg. bonds offered on June 6 as 4s 
(V. 94, p. 931). Date July 11912. Int. semi-annual. 


LEAVENWORTH, Chelan County, Wash.—Bonds Defeated.—An election 
held May 21 resu ited in the defeat of the proposition to issue $40,000 
water-works bonds. 


PE AVENWORT H COUNTY CONSOLIDATED SCHOOL DISTRICT 
NO. 19, Kan ond Sale.—The State of Kansas was awarded at par in 
May $7, "000 5% school-house bonds. Date April 1 1912. Due Jan. 11914 
to 1927, opt. at any interest period. 


LEWIS COUNTY (P. 0. Monticello), Mo.—Bonds Defeated.—The elec- 
tion held April 20 resulted in the defeat of the proposition to issue $25,000 
poor-house bonds. Unofficial returns report 757 votes ‘‘for’’ and 741 
‘against’, a two-thirds majority being required to authorize. 


LISBON, Columbiana County, Ohio.—Bond O/fering.—Proposals will 
be received until 12 m. July 6 by H. E. Marsden, Villa nag i or $18,500 
4 \& %ffooup. refunding bonds. ; Authority Sec. 3916, . Code, . Denom 


| 4, $500 aetontne (18) $1,000. Date July 1 1912. 





Int. ann. os hy ow Village 


ay aser to pay 
terest. “Cert. check 10% of of bo b P 
Tecleoe. is required. * onds. bid id for, P payable to the 


L N SCHOO DIST Fresno nty, Cal.—Bond Seale.—Th 
Pe Hane AL Ay Angeles h b Sreat € awarded, according to a 
ports ms ono $3,500 eouae of this district for $3, 552—making the price 


LORDSBURG, Los Angeles Count «—Bonds Voted.—I orted 
that this place recently voted to issue 33070 000 idate-imps, bonds. 7 


LYNN, Essex County, Mass.—Temporary Loan.—A loan of $200,000, 
due $100,000 Oct. 22 and Oct. 29, was negotiated, it is 
Bros. & Co. of Boston at 3. 55% discount and $4 75 pronto” wait, Blake 


MACOMB, McDonough County, Ill.—Bonds Voted.—The election held 
June 7 resulted in favor of the proposition to issue the $7, > ah 4%% coupon 
engine-house bonds (V. 94, p. 1522) . The vote was 543 to 170. Denom. 
$1,000. . Date July 1 1912. Int. J. & J. at the Macomb Nat. Bank in 
Macomb. Due $1,000 yrly July 1 1917 to 1923 Incl. 


MACOMB SCHOOL DISTRICT NO. 160, M — 
Bonds Defeated.—The Bary held May 4 My» we = gp pnt oy 


ition to issue the $60,000 44% coupon site-purchase and high-school- 
build ding bonds (V. 94, p. i266) " ‘ : 


MALDEN, Mass. —"Temoorare Loan.—On June 13 a $150,000 6-months’ 
loan dated June 15 1912 was negotiated with Blake Bros. & Co. of Boston 
at 3.63% discount. 


MARION TOWNSHIP (P. O. Marion), Wliliamson County, Ul.—Bids 
. eos He : ~<a bids received on June 8 for $60,000 high-school bonds were 
ejecte 


MARYLAND.—Bond Offering.—Proposals will be received until 12 m 
July 11 by M. Vandiner, State Treas., at Annapolis, for $1,000,000 ($500. - 
000 Series ‘‘A’’ and $500, 000 Series “B") 4% % coup. road tax-free bonds. 
Auth. Chap. 370, Assembly of 1912. Denom. $1,000. Date Aug. 1 1912. 
Int. F.&A. Due Aug. 1 1927, Spwenal after Aug. 11922. Cert. check for 
5% of bid, payable to State of aryland, required. 


MELROSE, Middlesex County, Mass.—Temporary Loan.—On June 13 
this city negotiated a temporary loan of $50,000 with Blake Bros. of Boston 
at 3.68% discount, according to reports. Loan matures $20,000 Nov. 19 
1912, $20,000 Dec. 19 1912 and $10,000 Jan. 19 1913. 


MERIDIAN, Lauderdale County, Miss.—Bonds Defeated.—It is re- 
ported that this city on June 11 defeated propositions to issue $100,000 
street-impt. and $30,000 viaduct bonds by a wote of 264 to 616 and 209 to 
656, respectively. 


MILLER COUNTY SPECIAL SCHOOL, DISTRICT NO. 2, Ark.—Bonds 
Offered by Bankers.—Farson, Son & Co. of and Chic. are ey Fy 
investors $20,000 6% bonds. Denom. 3500. * oe June 1 1912 nt. 
ann. in June at Farson, Son & Co. of N. Y. or Chic. Due from June 1 1918 
to 1936. No other debt. Assessed val. $500,000. 


MOBILE, Ala.—Bond Sale.—On June 10 the following bids were re- 
ceived for the $60,000 5% 30-year coup. (with privilege of reg.) sewer- 
extension bonds (Vv. 94, p. 1462): 

First Nat Bank, Cleve. .$63,296 80|A.J. Hood & Co., Detroit $61,211 0@ 
Bank of Mobile, “Mobile - 63,281 00} Farson, Son & Co.,Chic. 60,945 00 
City Bk. & Tr. Go., Mobile 63,000 00 | Inter-State Trust & Bank- 

ing Co., New Orleans_. 60,940 0@ 


Weil, Roth & Co., Cir__. 62,780 00 
Seasongood & Mayer, Cin. 62,706 00; Spitzer, Rorick & Co., Tol. 60,798 00 





R.M. Grant & Co., N. Y. 62,706 00| Provident Savings Bank & 
Livingston & Co., N. Y_. 62,154 00 Brees .G0.. CiRucneuac« 60,765 00 
S.A. Kean & Co., Chic... 61,850 00|N. Y. Life Ins. Co., N. Y. 60,046 20 


MOLINE, Rock Island County, Ill.—Bonds Proposed.—On June 3 an 
ordinance was introduced in the City Council, it is stated, providing for the 
issuance of $164,000 44%% water-works-impt. bonds. Denom. $1,000. 
Date July 1 1912. Int. semi-annual. Due $14,000 in 1916 and $10,000 
yearly from 1917 to 1931 incl. 


MONROE, Monroe County, Mich.—Bond O/fering.—Proposals will be 
reeeived until 7 p.m. July 1 for $15,000 of the $25,000 414% tax-free pav- 
ing bonds voted Feb. 27 (V. 94, p. 648). Denom. $500. Date June 1 
1912. Int. ann. Due $3,000 June 1 1916 and $2,000 yearly on June 1 
from 1917 to 1922 incl. 

Proposals will also be received at the same time and place for $6,000 4% 
tax-free paving bonds, this being the unsold portion of an Issue of $15,000 


voted May 9 1910. Denom. $100. Date Aug. 11912. Int. ann. Due 
$1,000 Aug. 1 1921 and $2,000 yearly thereafter. Certified check for 2% 
of bonds bid for, payable to the ‘‘City of Monroe,’’ required. F.M. Kress- 


back is City Clerk. 


MONTCLAIR, Essex County, N. J.—Bonds Authorized.—The Common 


‘Council, at its meeting on June 10, authorized the Issuance, it is stated, 


of $100, 000 bonds for a municipal building. 


MUNHALL, Allegheny County, Pa.—Bond Sale.—The $40,000 4%% 
20-year coupon a bonds offered on June 4 (V. 94, p. 1462) were awarded, 
it is stated, toJ.S. & W.S. Kuhn, Inc., of Pittsburgh. 


NEWBURGH “3 O. Cleveland), Cuyahoga County, Ohio.—Bond Sale.— 
On June 8 the three issues of 4 4 % 20-yr. coupon sewer bonds aggregating 
$53,000 (V. 94, p. 1340) were awarded to Hayden, Muller & Co., of Cleveland 
at 105.94 and int. —a basis of about 4.064%. Other bids follow: 

First Nat. Bank, Cleve___$56,083 07|Mayer, Deppe & Walter, 
Otis & Hough, Cleveland _ 56,028 00 Cincinnati 55,942 00 
Stacy & Braun, Toledo... 55,964 96} Tillotson & Wolc. Co. .Clev. 55,618 20 


NEW CASTLE AND BEDFORD UNION FREE SCHOOL DISTRICT 
No. 2, Westchester County, N. Y.—Bond O/fering.—Proposals will be re- 
ceived until 4 p. m. June 25 by R. Gerdes, Village Treas. (P.O. Mt. Kisco), 
for $65,000 414% reg. bonds. Denom. $1,000. Date June 11912. Int. 
semi-ann. at the Columbia-Knickerbocker Trust Co.in N. Y. Due $2,000 
yearly June 1 1917 to 1927 and $3,000 yearly thereafter to and including 
June 1 1941, and $1,000 June 11942. Cert. check for 5% of bonds bid for, 
payable to the Village Treasurer, is required. Bonds are being examined 
as to legality by Caldwell, Masslich & Reed, whose favorable opinion will 
be furnished to the purchaser. They will be certified as to genuineness 
by the Columbia-Knickerbocker Trust Co. of N. Y. 

The official notice of this bond offering witli be found among the advertise- 
ments elsewhere in this Department. 


NEW KENSINGTON SCHOOL DISTRICT (P. O. New Kensington), 

Westmoreand County, Pa.—Bond Saie.—This district has awarded to 

& W.S. Kuhn, Inc., of Pittsburgh, it is stated, an issue of $60,000 
44% tax-free bonds. Date May 1 1912. 


NEW LEBANON (Town) UNION FREE SCHOOL DISTRICT NO. 1 
(P. O. Lebanon Springs). Columbia County, N. Y.— Bond O/jertng.—Pro- 
posals will be received until 7:30 p.m. to-day (June 15) by the Bd. of Ed., 
O. R. Hand, Clerk, for $12,000 5% coup. (subject to registration) bidg. 

Auth. Sec. 480, Ed. Law of 1910. enom. $400. Date Jan. 
. Int. from July 1 1912, payable J. & J. at Berkshire Loan & Trust 
Co., Pittsfield, Mass., in New York exchange. Due $400 yearly on Jan. 1 
from 1913 to 1942 incl. Cert. check, bank draft or cash for 10% of bonds, 
payable to Treas., required. Purchaser to pay accrued int. No debt 
at present. Assessed val. 1911, $234,9 

NEWPORT,R. I.—Temporary Loan i June 13 a loanof $70,000 duc iu 
2% months was negotiated with Curtis & Sanger of Boston at 3.50% disc’'t. 

NORTH HUNTINGDON TOWNSHIP SCHOOL DISTRICT, Pa.—Bond 
Sale.—High-school-building bonds ee: to $60,000 have been sold, 
according to reports, toJ.S. & W.S. Kuhn, Inc., of Pttsburgh, as 4s. 

NORWALK, Rairnela County, Conn.—Bond Sale.—On June 10 the 
$100,000 4% % 19-yr. paving bonds (V. 94, p. 1400) were awarded to E. H. 


Rollins & Sons of N. Y. at 104.015—a basis of about 4.192%. Other bids 
are reported as follows: 
Estabrook & Co., N. Y.----- 103.47 |Blodget &C>., N. Y__..__.__. 102 .43 


W. N. Coler & Co., N. Y-_--103.335|B. L. Day & Co., N. Y_____- 102.199 
Harris, Forbes & Co., N. Y..102.801 Merrill, Oldham "& Co. «+» Bos- 
Kountze Bros., N. Y------- SESE 7 ID ls whith dm sata alntde ween alee 101.529 


NOTTINGHAM, Cuyahoga County, Ohio.—Bond Offertng.—Proposals 
will be received until 12 m. July 20 (date changed from July 1) by J. C. 
Steinicke, Village Clerk, for $27,000 90 414% water-main-construction as- 
sassment ‘ponds. Denom. (53) $500, (1) $500 90. Date July 11912. Int. 
M.&N. Due $1,000 May 1 1913, $1,500 Nov. 1 1913, $1,000 51 O00 1 aes: 
$2,000 Nov. 1 1914, $1,000 May 1 1915, $1,500 Nov. t 1915 
1916, $2,000 Nov. 1 1916, $1,000 May 1 1917, $1, 508 Nov. ‘t a 817, $1, boo 
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May 1 1918, 
$1, 200 May 1 +1820 
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ered within 10 day 


NEW YORK 
bidders on June 
last week 


$565,000 were 
abeek 3.957%. 


$1,500 


ported (V. 
realized for the Class I ay (sid 
due in 50 years) was 100.223+—a 
bonds Gs. 1200. 000 Barge-Canal 


he ao be 


the aol TIL — 


ee 1 1918, $1, 


500 Nov. 1 1920 
22, $2 000 90 Now 3 


STATE.—Bond Sale.—The successfu 
6 for the $25, ert 000 4% bonds, the sale of which was re- 
The average price 
000 canal and $8, 
basis of about 3.99%. 
terminal 30-year) 


94, PD. 


82), are ven be 
obo on 


+g $1,000 May pag) “ “2 te 
af *s op k for 5% - 
yable to Village Treasurer, requ Bonds to be deliv- 
~ Som ¢ time ward. Purchaser to pay accrued interest. 


1 and unsuccessful 


1922. 


Nov. 1 og 
$1,500 Nov. 


000,000 h 


hwa 
of the 


ass I 


only $3,406,500 were dis- 
price being 100.188-+—a basis of about 3.99%. 
($950,000 1-10-yr. (serial) State reservation), — 
allotted, the average price being 100.211+—a basis of 


Of 


Successful Bidders for Class 1 ($20,000,000 4% Canal and Highway Bonds due 1962 


Q. W. ae) 


G. E. Spo 
Lime Ridge, Pa_\ 


Abel E. Blackmar, / 
Brooklyn --.--.-- 
G.S8. Nicholas, N.Y 
Adele Blackmar, { 
Brooklyn 


George G. Sweet,/ 
Albany, N. Y.--\ 


First Nat. Bank,/ 
St. Johnsville---_)\ 


Columbia National { 
Bank, Buffalo_-_} 
Nat. Bank, Norwich 
E. Sleradzka, News 
York City...... \ 


Hurst Electrotype { 
Co., New York. -\ 


©.H. Shaver, Chic. 


G. B. Salisbury &/ 
Co., New York._\ 


ont 


} 
First Nat. Bank, } 
Milton, Pa....- J 
John Harmon, f 
Hamilton 
Skaneatdes Saves.) 
Bank, Skaneate-} 
| RAPES Sap eae kee 
First Nat. Bank,/ 
East Aurora. .--_}\ 
Cyrus J. Lawrence/ 
& Sons, N. Y..-_\ 
L. F. Rothschild &/ 
Co., New York. -_\ 
Lake Shore Nat. f 
W@ Bank, Dunkirk _)\ 
Colonial Assurance/f 
Co., New York._\ 
H. I. Nieholas & } 
a Co., New Late 


ark, 


Estate ef Pearson) 
Halstead, Dec'd, 
care Baldwin 
Wadhams, Bacon 


J.S. Rippel, New-/ 
J \ 


& Fisher, N. Y-- 
First Nat. Bank off 
Sagres, PO. <.... i 


Chas.C.Harrison,Jr. { 

& Co., Phila....) 
Mutual Alliance Tr.f 

Co., New York _}| 
City Nat. Bank,f 
im Belfast, Me..... t 
E. A. Scheets,M D.,/ 
Be Yonkers 
Salomon Bros. &/J 
, Hutzter,N. Y...} 


7 
Hamilton Trust Co.} 
j 


$6,000. 100.43 1-3 
1,000_ . 100.65 
10,000. .101 


1,000. . 101.125 
100,000. . 100.7 


1,000. .101.125 
1,000. . 100.75 
25,000. .100.5 


100,000 . . 100.5 
100,000. . 100.25 


11,000. . 100.5 


1,000_.101 
20,000. .101 


6,000. . 100.25 


10,000_ 101.5 
5,000. .101 


15,000_ .100.75 


15,000. . 100.375 
65,000. _ 100.25 
to 100.75 
10,000_ . 100.25 
10,000. .100.5 


45,000. .100.25 
to 101.25 


100,000. 100.25 


50,000. . 100.28 
25,000. .100.18 
25,000. . 100.08 


100,000__ 100.19 
to 100.59 


20,000. . 101.125 


5,000. . 100.66 
5,000. 100.25 


500,000. . 100.195 
to 400.111 


250,000. .100.351 
to 100.476 


25,000. . 100.156 


20,000. . 100.25 
to 100.625 


25,000. .100.125 
to 100.25 


100,000. . 100.25 
100,000. _ 100.1875 
10,000. .100.125 


Seasongood& Hass,/1,200, pogrs .100.266 


New York..-...-. 1 
S.M. Gallert & Co.,f 
New York...-.-- \ 
Transatlantic Trust f 
& Co., New York .\ 
Seasongood & sf 
Mayer, Cin...-.-. \ 


Edward Canfield &f{ 
® Bro., New York-.\ 
Montauk Bank, /f 
Brooklyn 
Mayer S. Auerbach, ! 
New York 
M.*& H. Clarkson, ; 
w New York. ----- \ 
Mayer, Deppe & jf 
Walter, Cin..... \ 
Mackay & Co., f 
New York 
Lincoln ae. Bank ‘ 
Rocheste 
Mutual aves Co., : 
Orange, N.J..--\ 
Greenwich Bank, { 
New York. ----- t 
Livingston3& Co.,/ 
“ New York 


) 
Sutro Bros. & Co.,} 
New York 


Amer. Exch. Nat.{1,000,000-. 
to l 


Bank, New York\ 


Mechanics’ & Farm. 
Bank, Albany--\ 
Oneida Val. Nat.Bk. 
. T. Townsend, 
Middletown ----\ 
Peoples’ Trust Co.,/ 
Brooklyn ------ \ 


Nassau $Trust Co. ) 
Brooklyn... --- 


00.407 


8,000. . 100.06 
7,000. . 100.16 


125,000. _100.21 
to 100.61 


75,000. 100.403 


7,000. _ 100.252 


25,000. .100.25 
25,000. . 100.375 


16,000 . . 100.05 
to 100.7 


100 ,000_ _ 100.0625 
to 100.5625 


50,000_ _ 100.44 


367 ,000__ 100.061 
to 100.511 


100 ,000_ _ 100.125 
mad ag - 100.08 
to 100.51 


100 ne -100.31 
100.61 


206 eek! Sah 
to 100.63 


100,000. _ 100.163 
100,000 _ 100.133 
100,000 -_ _ 100.053 


-100.2 
00.5 


174,000__ 100.2512 
to 100.6 
2,000__101 


3,000. .100.5 
100,000. . 100.25 
100,000. .100.5 

25,000. .100.1 
25,000. .100.15 
25,000. .100.2 





E. D. Levinson &/ 
Co., New York-.)\ 


The Public Bank,/ 


New York. ---.-- 1 


Estabrook & Co.,/ 
New York._..-- 1 
Low, Dixon & Co. ‘ 
New Ss sss oo ao 
Luke A. Dalton, ; 
Yonkers, N. Y_-\ 
Thos. Denny & Co.,/ 
New York....-.- \ 
Lawyers’ Title Ins. / 
& Tr. Co., N. Y. 


Bull & Eldredge, / 


New York....-.-. 1 
A.B. Leach & Co.,/ 
New York... - } 
Rhoades & Co., 
New York....-.- 1 
Joseph L. Butten-/ 
weiser, N. Y..-..- 
Geo. H. Burr & Co.,) 
eee BOliacccce } 
Westchester Co. } 
National Bank, } 
Peekskill _. .... ) 
— Auchinloss { 
& Joost, N.Y... 


H. N. Whitney &/ 
Sons, New York.} 
Hess & Hess, New ‘ 
Tl ce Shbuwue 
Harris, Forbes r+ 
Co., New York--} 
Clark, Dodge & Co. { 
New » ss ere 
Equitable Tr. Co. 
NOG. FOUR. ncdue } 
Wallace, Butler &/ 
Brown, N. Y¥.--.) 


Marine Nat. Bank,/ 
EEE cco digit 1 


95,000. .100.18 
to 100.3 
100,000. . 100.051 


to 100.121 
213,000. _ 100.3 
to 100.45 


4,000. . 100.52 


5,000. . 100.38 
100 ,000 . . 100.26 
100,000. _ 100.13 
200 ,000 . . 100.05 

to 100.125 
50,000. _ 100.18 
to 100.34 


35,000_.100.1 
715,000. _ 100.053 
to 100.375 


50,000. _ 100.05 
to 100.19 
50,000. . 100.185 
50,000. . 100.265 
100,000 _ . 100.328 
100,000. . 100.315 
100 ,000_ _ 100.217 
100,000. 100.135 
50 ,000_ . 100.063 
to 100.314 
25,000. . 100.125 
25,000. . 100.25 


70,000 _ . 100.061 
to 100.46 


100,000. . 100.081 


100,000. . 100.13 
100 ,.000_ _ 100.26 


ai 250,000__100.11 
to 100.31 


35,000. . 100.41 


100,000. 100.13 
100 ,000_ . 100.26 


Emigrant Ind. Sav.{2,000,000__100.05 
B to 1 


ank of N. Y...) 
Newbur¢ger, Hender-/ 
son & Loeb,N.Y.}\ 


James R. Magoffin,) 
New York } 


J 
Central Nat. Bank, / 
Buffalo } 


7} 
Cleveland Trust Tt 


Curtis & Sanger, / 
New York-.--.-.-- \ 


C. J. Turner & Sons, f 
New York....-- } 
Werner Bros. & /f 
Goldschmidt,N.Y) 
Crawford, Patton &/ 
Cannon, N. Y_--) 
Herzfeld & Stern,/ 
New York-.-.---- } 
Stout & Co., N. Y. 
Bigelow & Co., /f 
New York.....- 1 
W.N.S. Sanders,/ 
Albany 1 
R. L. Day & Co. : 
New York-.----- 
N.W. Halsey & Co., 
New York. .-..-- } 


Williamson & } 
Squire, N. Y-_--- 


Holland 


R. L. Day & Co.,/ 
New York.__.-- \ 


Harvey Fisk & 


Bank of Holland, 


00.195 


250 ,000_ . 100.13 


20,000. . 100.05 
20,000. . 100.045 
20,000. . 100.055 


300 ,000. . 100.65 


25,000. 100.51 
300,000. .100.112 
to 100.482 
500 ,000_ . 100.0627 
to 100.1225 
175,000. _ 100.072 
to 100.312 
50,000. . 100.0625 
to 100.675 


50,000. _ 100.21 
to 100.38 


120,000_ . 100.381 
40,000_ . 100.045 
to 100.3 


5,000. . 100.6 


250,000. . 100.199 


500,000. . 100.1897 


5,000. .100 0625 
10,000. 100.125 
10,000. 100.1875 


1,000_.100.5 


600 ,000 _ _ 100.066 
to 100.343 


J 
Son, New York_\2,000,000__100.07 


N. Y. Trust Co.,f 
New York-~..-.-.- \ 
Abraham V. Pick-) 
ford, Rockville } 
Centre, N. Y.-.-!) 
W.L. Raymond &! 
Co., Boston... --.} 
Fisk & Robinson,/ 
New York... --- \ 
Abel E. Blackmar,/ 
Brooklyn -_.-.--- 


Smith, Peck & Co.,/ 


New York... -.-.- } 
Mary E. Thompson, { 
New York~...... ) 


Merchants’ Union /{ 
Trust Co., Phila.) 
Kings Co. Trust Co., f 
Brooklyn --...-- 
W.N. Coler & Co.,/ 
New York......- \ 
Blake Bros. & Co.,/ 
new Yom...... ] 


500 ,000_ _ 100.06 
to 100.26 


2,000. .100.55 


20,000. .100.164 
to 100.539 


500 ,000- _ 100.082 
2,000. .101.125 
50,000 _ 100.063 
10,000- _ 100.76 
50,000. . 100.28 
50 ,000_ . 100.33 
50,000. 100.75 
121,000_ .100.045 


500,000. . 100.28 
to 100.38 





Total Class 1 bonds awarded _$20,000,000 





— 
—— 


Successful Bidders for Class No. 2 ($5,000,000 4% Canal Bonds due 1942.) 
First Nat. Bank of . H. W. Cady, Platts- 








Milton, Pa_.-.- $10,000..100.5 } burg, N. Y----] $2,000..100.05 
Seasongood & _ia 100,000. . 100.063 Columbia-Knicker -} 
New York. _.--- 100,000. . 100.032 eg Meh gy coethe j — ong hong 209 
LOD. 100 Fl a ate ‘& Tr.{ 500,000. 100.43 
; . ds. ° r. 9 ite d 
M. & H. Clarkson, f Os; New Yous..4 to 100 63 
New York_...-.- 25,000. . 100.0625 
Mackay & Co., em ath on) 100068710028 
New York____-- \ 3,000..100.5 = | 100,000. . 100.15 
Bond & Goodwin,f 250,000. 100. Merchants Union f 
/ New nae ks) 250,000. . 100.035 Trust Co., Phila_{ 100,000. _100.14 
utro Bros. & 7 
New York. --.--.- \ 300,000..100.051 ~~ ke 2,000. _ 1038 
Union Trust Co.,/ : 
Albany ..-.--.. \ 50,000..100.25 |" doen BAB: | Stee s? 
Chisholm & Chap-f 25,000..100.13 vent 
man, New York \ 25,000..100.01 gi ee 10,000. .101 
White, Weld & Co.,/ 
New York--.-.-- \ 50,000. .100 126 "eet Sane tk 129,000. _100 
R. L. Day & Co { 100,000--100.193 | Firsch, Lillienthalf 20,000. .100.025 
New York-...-- ; 100,000 . . 100.093 & Co., New York\ 5,000. .100.075 
E. B. Deyoes, First N t. 
Grand Gorge,N.Y.\ 500. 100 Albeny Paste | 20,000. . 100.56 
H. F. Hoornbeek,/ E. C. Benedict &{  50,000._100.255 
Napanoch,N.Y.\ 10,000..100 Co., New York _\ 50,000__100 505 
Kraus Bros. & Co. { 160,000. _100.1 
New York. ----- to 100.75 Total Class 2 bonds allotted _ $3 ,406 500 


Successful Bidders ai Class No.3 por ng Bonds for State Reservation—6 }4-yr. 
average 














Due 
Clark, Dodge &)1918 $35,000..100.18 | The Coal &Iron/ 
Co., N. ¥__-_}1920 50,000. _100.28 Nat.Bk.,N.Y.\1913 $25,000__100 
j1922 10,000__100.175 1913 5,000__100 
11913 5,000__100.1275| Merchants Nat.j1914  5,000__100 
1914 5,000..100.1275| Bank, Burl-/1915 5,000__100 
1915  5,000..100.1275| ington, Vt_.}1916 5,000._100 
1916 5,000..100.1275 1917 5,000. .100 
1917 5,000_.100.1275 1920 5,000-.100 
1922 5,000..100.1278 ere rage 
192 o< Albany Tr. Co.,f1914 16,000..100.01 
1913 5,000..100.085 | Aibany _. _.\1915 10,000__100.02 
si4 one ~ tae one R. L. Day & 11918 60,000_.100.273 
1916 58'000..100085 | ©2--N. ¥--- +1919 95,000. _100 313 
,000- . 100. J1921 95,000__100.393 
Morris naga A agg tren C. 8. Symonds, f 
I OTK . , aie : ‘ 
New ¥ 1922 5000... 100.085 eee (1913 5,000_ 100.01 
1913 5,000..100.0425 1914 5,000_.100.055 
1914 5,000__100.0425 1915 5,000__100.105 
1915  5,000..100.0425| Judson & Co.,}1916 5,000__100.155 
1916 5,000..100.0425| New York ..|1917 5,000_.100.175 
1917 5,000_.100.0425 1920 5,000. .100.205 
1920 5,000__ 100.0425 1922 5,000_. 100.225 
1922 5,000..100.0425 
° Total Class 3 bonds awarded. $665,000 


Other bidders at the sale whose bids were not successful were as follows: 
Adams & Co., . $100,000. _100 a, Title Ins. f $100,000. 100.025 


New York..-.--- 50,000. _ 100.02 Tr. Co.,N. Y.\ 200,000__100.01 
Paul A. einer Joseph L. Butten-f 

Brooklyn --.---.- 1 5,000__100.01 weiser, N. Y..-.\ 25,000__100.03 
Nat. City Bank, f{ Public Bank, vs 300,000__ 1006 

New York_._-.-- \1,000,000_..100.0126| York _...._.__. to 100.041 
John D. Everitt &/ Rhoades & Co., 100 ,000_ . 100.043 

Co., New York..\ 50,000..100.011 New York... ... 160,000. _ 100.033 


Eleanor S. Turney, j 100,000. _ 100.023 


New York. -_-_--- 10,000__100.011 |H. N. Whitney &f 100,000__100.001 
J. A. Clark & ae Sons, New York.{ 50,000_.100 
New York--.---- \ §0,000..100.01 Westchester Co.Nat/ 
Farmers’ Loan &/ Bank, Peekskill_\ 200,000__100.005 
Tr. Co.,N. Y¥.--\ 15,000..100 i e wt 10,000. . 100.032 
Guarantee Tr. Co. f €Ss ess, N.Y. ,000.. 100.014 
New York------ 500,000. - 100.0113 AES ae p- 10,000. 1009 
i : “i or 
Bank of Batavia, 50,000. _ 100 » New York..| 300,000._100.001 
Lake Shore Nat. f Clark, Dodge & Co.,f 
Bank, Dunkirk.\  5,000..100 p pap scp 100,000__ 100 
Coal & Iron Nat. f ar ‘ 
Bank, New York| 50,000_.100.01 Bis Nat. Bank 50,000. 100.001 
Edward Canfield &/ ar on at. Bank, 
Bros., N. Y....\ 8,000. -100.025 i. mages 315,000. .100.001 
Auerbach, 4,000__ 100.01 ewburger en- 
ee ig Reo mk 1 to 100.04 ao ek vita | 250,000. _ 100.002 
Mee fy At ose ¢ Ee 
Lincaln Nat. Bank. 200,000. . 100 J ote —e 140,000__ 100.001 
Bond & Goodwin,f 250,000__100 Pee gd to 100.035 
New York__---- \ 250,000__ 100.035 a a 4 a 
Sutro Bros. & Oo..f 400,000- -100.013 on O00. . 100.031 
New York..-.--- to 100.043 Stout & Co., N. Y. 150,000... 100.032 
E. D. Levinson 2, Bigelow & Co..N.Y. 10.000_.100 
Co., New York..\ 55,000..100.04 (Harvey Fisk & {2,000,000__100.04 
Nassau Trust Co.,/ Son, New York _\2,000,000_.100.01 
Brooklyn ------ \ 25,000_.100 W. tL. Raymond &f 


Co., Boston,Mass.\ 
Smith, Heck & Co. f 
New York._____ 50,000 _ . 100.032 


NORTH WILDWOOD (P. O. Anglesea), N. J. Ew Refused.—Acting 
upon the advice of Caldwell, Masslich & Reed, M. Grant & Co. have 
declined to accept the $60, 000 5% street-impt. bonds awarded to them 
on March 5 (V. 94, p. 792). 

Bond Offering ._—Proposals will, be pooner until 8 
Geo. A. Redding, Clerk, it is stated, 
fied, check for $1,000 required. 


- OAKVILLE, Chehalis County, Wash.—Bonds Voted.—Bonds for a mu- 
nicipal water plant were mavoranly voted, it ls stated, at an election held 
June 4, - , . 


OBERLIN, Lorain County, Ohio.—Bond O/ffering.—Proposals will 
received until 12 m. July 8 by H. T. Marsh, Vil. Clerk, for $26, 300 4 6% 
bonds as follows: 
$4,200 Park Street paving bonds. Denom. $420. 

5,200 Forest Street-paving bonds. Denom. $520. 
8,400 Pleasant Street-paving bonds. Denom, $840. 
8,500 East Lorain Street-paving bonds. Denom. $850. 
Due one bond of each issue yearly on 


ee July 11912. Int. J. & J. 
of bonds bid for, payable 


Thomas Denny &! 5,000. . 100.039 


Co., New York..\ 100,000-..100.001 





m. June 25 by 
for $65,500 refun ing bonds. Certi- 


Jan. 1 from 1914 to 1923 incl. Cert. check for2% 
to Vil. Treas., required. Bonds to be delivered within 10 days from time 
of award. Purchaser to pay accrued interest. 


OCEANVIEW SCHOOL DISTRICT, Cal.—Bond Sale.—The 
National Bank of Santa Ana has been awarded an issue of $10, Pee ny 
according to reports. , 


OHIO CITY SCHOOL DISTRICT (P.O. Ohio City), Yat Wert Cou 
Ohio.—Bond Ofjering.—Proposals will be received until Bet ~~ r ve 
A. P. Young, Clerk Bd. of Ed., for $6,000 444% coup. re] aii bonds. Auth. 
Sec. 7625, en. Code, and vote of 132 to 16 at election =A May 21. De- 

nom. $500. Date July 10 1912. Int. M. & S. at office of Treas. Due 
$500 yrly. on Sept. 1 from 1913 to 1924 incl. Unconditional cert. check 
for $500 required. Purchaser to furnish blank bonds free of charge. Bids 
must be unconditional. 
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F OSGOOD SCHOOL DISTRICT (P. O. Osgood), Darke"County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. June 20 by H. H. 
Straker, Clerk, for $8,000 5% coupon tax-free school-house bonds. Auth. 
Secs. 7625, 7626, 7627, 7628, 7629, 2294 and 2295 Gen. Code. Denom. 
(1)#$400, (1) $600 (14) $500. Date June 20 1912. Int. M. & S. Due 
400 March 20 1913; $600 Sept. 20 1913; and $500 each six months from 
arch 20 1914 to Sept. 20 1920 incl. Cert. check for 5% of bonds bid for, 
payable to Treas., required. Bonds to he delivered within 5 days from time 
Pur 


of,award. chaser to pay accrued interest.@ 


FM OVERCUP SLOUGH DRAINAGE DISTRICT, Ark.—Bond Offering.— 
Pro s will be received until 3 p. m. June 20 by Jones & Campbell, Attor- 
neys for the district, at Newport, for »>nnroximately $30,000 6% bonds. 


OXNAR , ‘entura County, Cal.—Bona /ffering.—Further details are 
= hand TDiaties to the offering on June 25 of the following 5% gold coup. 


bonds (V. 94, p. 1523): 
$30,000 municipal street-lighting-system bonds. Due $1,000 yearly May 1 
1922 


to 1951 incl. 
Due $4,000 yearly May 1 1922 to 


100,000 municipal water-works bonds. 
1946 inclusive. 

- Proposals will be received until 8 p. m. on that day (June 25) by G. R. 
Bellah, City Clerk. Denom. $500. Date May 11912. Int. M. & N. at 
the City Treas. office. Cert. or Cashier’s check on a bank in California for 
5% of bonds bid for, payable to the City Clerk, is,required. 2) 


. PARIS TO NSHIP (P. O. Minerva), Starke County, Ohio.—wond Offer- 
ing.—Proposals will be received until 1 p. m. June 29 by S. E. Morehead, 
Twp. Clerk, for $14,500 5% bonds. Auth. Secs. 3295, 3939, Gen. Code. 
Denom. $500. Int. semi-ann. Due $1,000 July 1 1913 and $1,500 yrly. 
on July 1 from 1914 to 1922 incl. Cert. check for $200, payable to Twp. 
Treas., required. Bonds to be delivered within 15 days from time of award. 


'« PARSONS, Labette County, Kans.—Bond Election.—The question of is- 
suing $17,500 terminal bonds will, according to reports, be voted upon at an 
election to be held June 20. 


t- PENN, Pa.—Bond Sale.—J.S. & W.S. Kuhn, Inc., of rittsburgh, have 
been awarded $15,000 5% tax-free school bonds. Denom. $500. Date 
May 11912. Int.M. & N. Due $5,000 in 1922, 1927 and 1932. 


& PENN YAN SCHOOL DISTRICT .O. Penn Yan), Yates County, N. Y. 
—Bonds Voted.—An election held June 10 resulted in favor of a proposition 
to issue $25,000-6% 1-25-year (ser.) bldg. bonds. _, The vote was 109 to 48. 


F--PERRY, Jefferson County, Kan.—Bond Sale.—On June t e $5,000 
5% coupon electric-light bonds (V. 94, p. 1001) were awarded to the State 
of Kansas at par and int. Bids were also received from the Commerce 
Trust Co. of Kansas City, Mo., the Watkins Nat. Bank of Lawrence and the 
Bank of Perry in Perry. ; 


PERR YiTOWNSHIP SCHOOL DISTRICT (P. O. West Mansfield) , Ohio. 
—Bond Offering.—Pro will be received until 12 m. June 24 by C. E. 
Wooley, Clerk Board of Education, it is stated, for $30,000 5% 1-15-year 
(serial) school bynds. . Int. semi-annual. Cert. check for 5% required. 


* PHILADELPHIA, Pa.—Loan Offering.—Proposals willl be received until 
12 m. June 25 (sale deferred from June 18) by Mayor R. Blankenburg, for 
the $4,225,000 4% 30-yr. coup. or reg. loans (V. 94, p. 1400). Denom. to 
suit purchaser, from $100 up. Date July 1 1912. int. J. &J. Loans are 
tax- in Pa. Cert. check for 5% of loan bid for is required. 


PINELLAS COUNTY (P. O. Clear Water , Fla.—Bonds Defeated.—The 
ection held June 4 resulted in the defeat of the question of issuing the 
$275,000 road bonds (V. 94, p. 1343). 


i PIQUA SCHOOL DISTRICT (P. O. Piqua), Miami County, Ohio.— Bond 
Sale.—On June 12 the $125,000 4% coup. tax-free high-school-bidg. bonds 
(V. 94, p..1401) were awarded to the Davies-Bertram Co. of Cinc. at 100.57 
and int. Other bids follow: 
Provident Savings Bank Western-Germ. Bk., Cin. $125,330 75 
& Tr. Co., Cincinnati. $125,587 50); Piqua Nat. Bank, Piqua. 125,200 00 
C. E. Denison & Co., Clev.125,388 60/|Fifth-Third Nat. Bank, 
Seasongood & Mayer, Cin. 125,388 00/| - Cincinnati... .._-- 2 125,161.25 


POCAHONTAS SCHOOL DISTRICT (P. O. Pocahontas), Randolph 
County, Ark.—Bonds Voted.—According to reports, this district has voted 
to issue school-bidg.-addition bonds. It is stated that the amount of 
bonds to be issued will be about $5,000. .- +--+ +. . eitie-ver ® 


EEPRAIRIE, Monroe County, Miss.—Bond Offering.—Proposals will be 
received until J we 1 by J. M. Howell, Town Clerk, for $35,000 coupon street- 
impt. bonds. uth. Secs. 3415, 3416, 3419 and 3420 Code of 1906 and 
amendments thereto. Denom. $100. Date July 2 1912. Int. ann. at 
office of Treas. Due part yriy on July 2 from 1913 to 1930 incl. Cert- 
check for 10%, payable to the Clerk, required. - No other debt. 


- RAVENNA, rvortage County, Ohio.—Bond Saie.—On June 10 the $5,000 
sewer-exten. and $1,000 Wahoo Drainage impt. 44% coup. bonds (V. 94, 
p. 1401) were awarded to the Ravenna Nat. Bank in Ravenna at 102.25. 


Other bids follow: 
First Nat. Bk., Garrettsv__$6,126 90| Weil, Roth & Co., Cincin__$6,107 00 
First Nat. Bank, Clev____- 6,097 30 


C. E. Denison & Co., Clev. 6,124 60 
Seasongood & Mayer, Cinc. 6,123 00|Stacy & Braun, Toledo____ 6,095 40 
Sec. Nat. Bank, Ravenna__ 6,086 30 


Davies-Bertram Co., Cin... 6,120 50 
Citizens’ Nat. Bk., Wooster*6,113 20| Tillotson & Wolcott Co., Cle.6,080 40 
Hayden, Miller & Co., Clev. 6,111 00} Prov. Sav.Bk. &Tr.Co.,Cinc.6,074 58 
Breed & Harrison, Cinc__. 6,109 80|;Otis & Hough, Cleveland__ 6,072 00 
A. E. Aub & Co., Cincinnati 6,109 20] First Nat. Bank, Columbus 6.057 00 


Fe MURR BAO er aivice dss 6 a ee et Ro A eee ROE 
- RED LAKE FALLS, Red Lake County, Minn.—Bond Sale.—On June 4 
the $25,000 20-yr. coupon water-works bonds (V. 94, p. 1524) were awarded 
to Edwin White & Co. of St. Paul at 103.60 and int. for 6s. Other bids 


follow: 
J. A. Duffy, Red Lake Falis .........- $25,875 for 6s 
25,301 for 6s 


C. H. Coffin, Chicago 

Spitzer, Rorick & Co., Toledo _-. -.---- 25,570 for 6s or $24,680 for 5 Ws 
Bolger, Mosser & Willaman, Chicago .. 25,000 for 5s 

S. A. Kean & Co., Chicago 25,000 for 6s or $23,875 for 5s 


RENDVILLE, Perry County, Ohio.—Bond O/fering.—Proposals will be 
received until 12 m. July 9 by J. R. Cromwell, Vil. Clerk, for $1,000 6% 
coupon Main St. impt. bonds. Auth. Sec. 3939 Gen. Code. Denom. $100. 
Date August 10 1912. Int. semi.ann. Due $100 each “six months from 
date of issue’’. Cert. check for 5% of bonds bid for, payable to Vil. Treas., 
required. Bonds to be delivered within 10 days from time of award. 
Purchaser to pay accrued interest. 


INELANDER, Oneida County, Wis.—Bond Sale.—On June 1 the 
sak 00 5% high-school-bidg. bonds (V. 94, p. 1463) were awarded to the 
Union Investment Co. of Minneapolis at103.713 and interest. 


RICHWOOD, Union County, Ohio.—Bond Offering.—Proposals will 

be received until a a. sore 17 by P. B. Van Winkle, Village Clerk, for 
following 4 nds: 

ee Sa Sere Denom. $1,000. Date June 1 


,000 Ottawa Street impt. assess. bonds. 
” 1912. Int. A. & O. Due $1,000 yriy. on April 1 from 1914 to 


1922 incl. 
16,000 Bowford Street impt. assess. bonds. Date Oct. 1 
, 1911. Int. A. & O. Due $1,000 April 1 1913; $2,000 April 1 1914; 
$1,000 April 1 1915; $2,000 April 1 1916; $1,000 April 1 1917; $2,000 
April 1 1918; $2,000 April 1 1919; $2,000 April 1 1920; $1,000 April 1 
1921, and $2,000 April 1 1922. 
7,000 engine and apparatus bonds. Denom. $500. Date April 1 1912. 
Int. A. & O. Due $500 yrly on April 1 from 1913 to 1926 incl. 
Cert. check for 5% of bonds bid for, payable to Vil. Treas., required. 
Bonds to be delivered within 10 days from time of award. Purchaser to 
pay accrued interest. 

-ROSEAU COUNTY (P. O. Roseau), Minn.—Bond Sale.—The Security 
Tres Go. of St. Paul has been awarded $238,000 drainage bonds, according 
to reports. 

._ CLAIRSVILLE SCHOOL DISTRICT (P. O. St. Clairsville), Belmont 
Ps hy Ae bends Defeated.—The election held May 21 resulted in the 
defeat by 14 votes of the proposition to issue the $60,000 bidg. bonds. 
(V. 94, p. 1401). 

. MARY’S, Auglaize County, Ohio.—Bond Offering.—Proposals will 
ma 8 until 12 m. June 29 by the Trustees of Sinking Fund, T. A. 
White, Sec., for $21,000 4% coup. tax-free refunding street-impt. bonds. 
Denom. $1,000. Date July 11912. Int. J. & J. at office of Sinking Fund 
Trustees. Due 1932. Cert. check for 2% of bonds bid for, payable to 





Denom. $500. 


a SAN BERNARDINO HIGH SCHOOL DISTRICT (P. 0. San Bernard 
. O. San Ber ion), 
S SAN J iy soe Cal.—Bonds Defeated.—The election held June 6 


. Denom. $1,000. 





resulted in the defeat of the proposition to issue the $230,000 
high-school bonds (V, 94, p. 1524) $ polytechnic 


SANDUSKY, Erie County, Ohio.—Bonds Defeated.—At an election h 
in this city on May 31 a proposition to issue $160,000 municipal tenting. 
plant bonds was, according to reports, defeated by a vote of 1,116 to 1,094— 
& two-thirds majority being necessary to carry. 


SAN JOAQUIN COUNTY (P. O. Stockton), Cal.—Bond Sale.—O 
gy ged Y 4° ve h peer  ane6 ove p. 1402) were a ny ye 
. A, n ons of San Fran. for . 70, ‘ . 
Oiner bids ‘toliow: ial aa ae 0, making the price 106.629 
.H.Adams o.,San Fr. : 0| Vulcan Fire Ins. Co__..__.- . 
N.W.Halsey & Co.,San Fr. 266,253 90} me er 
ee ee $1,000. Date July 11909. Int. J. & J. Due July 1 1912 to 


SAN RAFAEL, Marin County, Cal.—Bond Sale.—An issue of 
bonds has been sold, it is stated, for $27,291—-making the price tosaob. 


SANTA PAULA SCHOOL DISTRICT (P. O. San 
County, Cal.—Bonds Defeated.—A rositon to issue oo Gute). venture 
to carry at a recent election. 


SARANAC LAKE, Franklin County, N. Y.—Bonds Voted.—An election 
held June 11 resulted in favor of the proposition to issue $50,000 sewer-ext. 
and impt. bonds at not exceeding 4%% int. The vote was115to 74. Due 
$2,000 yearly from July 1 1912. 


SAVANNA, Carroll County, Ill.—Bonds Offered by Bankers.—The $20,- 
000 5% 1-20-yr. (ser.) water-works bonds offered on May 9 (V. 94, p. 1267) 
are now being offered to investors by the Mercantile Tr. Co. of St. uls. 


- SCOTIA, Schenectad County . N. ¥.—Bond Offering.—Proposals will be 

received until 8 p. m. June 18 by E. C. Hoyt, Vil. Clerk, for the following 

coup. bonds at not exceeding 5% interest: 

$16,000 funding bonds. Denom. (5) $1,600, (8) $1,000. 
yearly on Aug. 1 from 1913 to 1918 inci. 
Aug. 1 from 1919 to 1925 incl. 


Due $1,600 
and $1,000 yearly on 


2,000 water bonds. Denom. $1,000. Due Aug. 1 1928. 
1,600 water bonds. Denom. $800. Due Aug. 1 1928. 
500 water bonds. Denom. $500. Due Aug. 1 1928. 
1,000 water bonds. Denom. $1,000. Due Aug. 1 1928. 
1,400 sewer bonds. Denom. $700. Due Aug. 1 1928. 
500 sewer bonds. Denom. Seo0. Due Aug. 1 1928. 
600 sewer bonds. Denom. 600 Due Aug. 1 1928 


500 village-hall bonds. Denom. $500. Due Aug. 1 1912. 
Date Aug. 11912. Int. F. & A. at Schenectady Trust Co., Schenectady. 
Cert. check for 2% of bonds bid for, payable to Vil. Treas., required. 


SCOTT COUNTY a . Forrest), Miss.—Bonds Awarded in Part.—It 


repo 75,000 6% road-const. bonds offered on June 3 
(V. 94, p. 1402), $50,000 were awarded to W. D. Cook of the Farmers’ & 
Merchants’ Bank of Forrest for $52,274 60—making the price 104.549. 

SCRANTON, Lackawanna County, Pa.—Bond O/fering.—Proposals will 
be received until 12 m. June 25 by J. Von Bergen, Mayor, for $150,0004%% 
coupon or reg. tax-free municipal -impt. bonds. Denom. $1,000. Date 
June 11912. Int. J.& D. at office of Treas. Due $5,000 yriy on June 1 
from 1913 to 1942 incl. Bonds will be certified as to genuineness by the 
U.S. Mortgage & Trust Co., N. Y., Their legality has been approved by 
Caldwell, Masslich & Reed, N. Y. Cert. check on an incorporated bank or 
trust company for $2,000 required. 


SIOUX CENTER INDEPENDENT SCHOOL DISTRICT (P. O. Sioux 
Center), Sioux unty, lowa.—Bond O/fering.—Proposals will be received 
until 12 m. June 25 by N. Balkema, Pres. Bd.,for $20,000 5% 10-yr. school- 
house bonds. Denom. $1,000. Date May 1.1912. Int. M. & A. Due 
$1,000 in 1914, $1,000 yrly. from 1916 to 1921 incl. and $13,000 in 1922 
Cert. check for 10% of bonds bid for, required. : «| 


SOUTH NORWALK, Fairfield County, Conn.—Bond Offering.—Pro- 
posals will be received until 8 p. m. July 11 by Wm. Miller, Committee on 
Finance, for $100,000 4% % 10-yr. paving bonds. Date Aug.11912. Int. 
F. & A. Cert. check for 2% is required. 

The official notice of this bond offering will be found ameng the advertise- 
ments elsewhere in this Department. 


SPOKANE, Wash.—Bond Offering.—Proposals will be received until 
July 5 by J. A. Smith, City Aud., for $250,000 5% serial city-haill bonds. 


SPRINGFIELD TOWNSHIP, Mahoning County, Ohio.—Bond Sale.— 
On June 11 the following bids were received for the $40,000 5% 1-8-yr. 
(ser.) road-impt. bonds (V. 94, p. 1524): 

Hayden, Miller & Co., Clev_.$41,340|Seasongood & Mayer, Oin.._$41,145 
Otis & Hough, Cleveland.... 41,325) First Nat. Bank, Clew______ 41,137 
Stacy & Braun, Toledo_-_-_--. 41,320/| Weil, Roth & Co., Cincin.... 41,040 
Hoehler & Cummings, Tol... 41,208) New First Nat. Bk., Colum_. 40,833 
Fifth-Third Nat. Bk., Cinc.. 41,152|Spitzer, Rorick & Co., Tol... 40,668 


SPRINGFIELD SCHOOL DISTRICT NO. 186 Sangamon County, Ill. 
—Description of Bonds.—The $150,000 44% bldg nds awarded on 
May 27 to the Mercantile Trust Co. of St. Louis (V. 94, p. 1583) are in the 
denom. of $1,000 and $500 and dated June 11912. Int. J. & D. at the 
Mercantile Trust Co. in St. Louis. Due $7,500 yriy. June 1 1913 to 1932 
incl. Bonded debt $153,000. Assess. value, $17,997,000. 


SWAINSBORO, Emanuel County, Ga.—Bond Sale.—On June 1 the 
$7,500 5% 30-yr. electric-light-plant bonds (V. 94, p. 1206) were awarded 
to the Robinson-Humphrey-Wardlaw Co. of Atlanta for $7,565g making the 
price 100.86—a basis of about 4.945%. Denom. $500. Date June 1 
1912. Int. ann. in June. 

TALLULA, Menard County, Ill.—Bond O/fering.—Proposals will be re- 
ceived until 1 p. m.June 20 by R.B. Ruh, Vill. Clerk, for $1,500 6% town- 
hall bonds. Denom. $300. Date Aug. 1 1912. Int. ann. Due $300 
yearly on Aug. 1 from 1913 to 1917 incl. Cert. check for $150, payable to 
Village Clerk, required. 

TARRANT COUNTY (P. O. Fort Worth), Tex.—Bonds Offered by Bank 
ers.—In an advertisement on a preceding page Bolger, Mosser & Willaman 
of Chicago are offering to investors the $1,000,000 road and $600,000 bridge 
5% -10-40-yr. (opt.) bonds purchased by them in March (V. 94, p. 867). 
Date April 10 1912. Int. ann. at Chemical Nat. Bank, 
New York. Bonds were registered by the State Comptroller on April 26. 

TEKOA, Whitman County, Wash.—Bonds Refused.—We are informed 
that Keeler Bros. of Denver,acting upon the advice of Caldwell, Masslich 
& Reed of New York, have refused to take $9,000 514% refunding bonds, 
on the ground that the original bonds issued in 1892 exceeded the consti- 
tutional limit. 

TOPEKA, Kan.—Bond Sale.—The $160,000 44%% paving bonds which 
this city has been offering for sale (V. 94, p. 1267) have been disposed of 
to local investors at par and interest. 

TRENTON, N. J.—Bond Sale.—On June 12 the $149,855 4%% 10-yr. 
reg. street-paving assess. bonds (V. 94, p. 1583) were awarded to Parkinson 





& Burr of N. Y. at 102.1871 and int.—a basis of about 4.23%. Other 
Poanes & C N.Y 102 .051| Kissel, Kinni 

lodget Dut Bes ED dtedoad« ; ssel, Kinnicutt & Co., N.Y.101. 
pee SS SoS" fe eee 102.03 | Kountze Bros., N. Y______. 101.643 


John D. Everitt & Co., N. ¥.101.85 |R. M. Grant & Co., N. Y_._101.628 
Harris, Forbes & Co., N. Y..101.691|A. B. Leach & Co., N. Y____101.27 


TUPELO, Lee County, Miss.—Bonds Offered by Bankers.—Farson, Son 
& Co. of N. Y. and Chic. are offering to investors $50,000 5% 20-yr. street- 
impt. bonds. Denom. $500. Date June 11912. Int. J. & D. in N. Y. 


UNION CITY (P. O. Greenville) , Ohio.—Bond Sale.—On April 1 the $3,789 
5% Elm St.-paving assess. bonds (V. 94, p. 723) were awarded to 
Nat. Bank of Ansonia for $3,851, making the price 101.63. =~ 


UNION TOWNSHIP, Nodaway County, Mo.—Bonds Voted.—The elec- 
tion held June 1 resulted in favor of the proposition to issue - 
road bonds (V. 94, p. 1402). The vote was 163 to 32. anes Te. CATO 


VALLEJO, Solano County, Cal.—Bonds Defeated.—Propositions to issue 
75,000 city-hall and $100,000 municipal light and - 
wd. defeated at an election held May 20. ’ Dewees Tae 


VAN ZANDT COUNTY (P. O. Canton), Tex.—Bonds Defeated.—An 
election held May 4 resulted in defeat of the pr ’ 
Grand-Saline-Road-Dist.-impt. bonds. proposition to lssue $60,006 


WACO, McLennan County, Texas.—Bond Sale.—On June 4 the $400 
water-works and $20,000 fire-dept. 5% 30-yr. coupon bonds (V. 94,°p. 1403) 
drs ta the Commerce Trust Co. at 104.28. Date Jan. 1 1912. 
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Y SCHOOL DISTRICT NO. 4, Wash.—Bond 
eh ee oS S50 6: % 1-5-yr. (opt.) school bidg. bonds were awarded 


to the Wahkiakum County Bank of Cathlamet at 
received. Denom. (6) $500 and (1) $300. 
annually in July. 


county, accord 
~ wa Middl 

» WATERTOWN, esex 
Ph 12 caylee of $50, 000 due April 14 
& Co. of Boston at 3.66% discount. 

® WATERTOWN Jefferson County, 
held June 10 resulted 

impt. bonds ace! atin 
1912.*. Int. J. 


> WAUKEGAN SCHOOL DISTRICT (P. O. 


n 
to Jno. a Can of Jonesboro. 


ere Ce 


to reports, the vote was 65 to 


WAYNE COUNTY (P. O. zichemnen ® » sn: —Bond Offering.—Proposals 
. Albertson, County Treas., 

thee (80) $500, (20) $300. 

N. : Due $2,300 each six months from May 15 


will be received until 12 m. July 1 by A 

$46,000 4%% highway-impt. bonds. 

July 11912. Int. 

1913 to Nov. 15 1922 incl. 
WENATCHEE, 

funding bonds (V 

McNear & a ‘ot 


WEST CARROLLTON SCHOOL DISTRICT (P. O. West Carrollton), 
ng.—Proposals will be received 

until 12 m. June 27 tor $25,000 4%% schooi.bldg. 

Due $1,000 Sept. 11914 and $1, 

Nat. Bank of Miamsbu ue ep an 500 yrl 

oy: ieseos. Cas eae p! 

B , Clerk, uired. onds to eliver uly 

a “ey - No*conditional bids considered. 


- WHITMAN COUNTY SCHOOL DISTRICT NO. 180 (P. O. Colfax), 
received until 10 a. m. June 24 
for $19,500 school-house-impt. and grounds peas 2 mot exceeding 6% 
Treasurer’s check. 
Cert. check or draft for 1% of bonds bid for, 
Bidders to state whether or not they 


Montgomery nty, Ohio.—Bond Offert 


Auth. Secs. 7624 and 7625 Gen. Code. 
on Sept. 1 from 1915 to 1930 incl. 


accrued interest. 


Wash. —Bond Offering.—Proposals will be 
int. Denom. (19) $1,000 (1) $500. 
office of County Treas., or by 
optional after July 15 1913. 
payable to County Treas., Lae ap or 
will furnish the necessary blank bonds. 


Date Jul 


WILKINS TOWNSHIP SCHOOL DISTRICT. Allegheny County, Pa.— = Ee 
Panini Ss. ittsburgh have been awarded, 

tis stated, an Lente “ot § $37,000 4 % % tax-free school bonds. Date Apr. 11912 
- WINTHROP, Suffolk ate. Mass.—Temporary Loan.—This city has 


stated, for $30,000 at 3.73% discount 
with the Old Colony Trust Co. of pb my Loan matures April 2 1913. 


Bond Sale Kuhn, Inc., of 


negotiated a temporary loan 
. WINTON SCHOOL DISTRICT, Merced Count 


June 4 $4,000 6% 20-year school-building bonds were awarded to the 
American Savin forage of Los Angeles at 101.275. 
from G. G. Blymyer & Co. of San on 


was also rece 
Date July 11 1. 912. - Int. ann. in July oe 


- WORCESTER, Worcester County, 
porary loan of $100,000, maturing 
sta 


par. 
Date July 1 1912. 


J boro), Tenn.—Bond Sale.—Thi 
orient oes: ka ures an issue of $25, 000 court-house 


Mass waliemperery Leon —On 
was negotiated with Estabrook 


N. ¥.—Bonds Voted.—An election 
in favor of the "question of issuing 9 issues of street- 
$110,000, atnot exceeding 44% int. 

. at the City Treas. office. Due July 1 1942. 
Waukegan), 
Il1.—Bonds Voted.—The election held June 3 resulted in favor of the ques- 
tion of issuing the $20,000 ye bldg. bonds (V. 94, p. 1525). 


Chelan County, Wash.—Bond Sale.—The $44,000 re- 
o Bion aw have been awarded, it is stated, to Woodin, 


More+ corenpebary Loan.—A tem- 
7 1912, has been negotiated, it is 
'with Kissel,’ ¢Kinnicutt & Co. cf lhe. at 3.447% % discount. 


No other bids were 
Interest 


ington at par and blan 


Date July 1 


Lake County, 


According 
according to reports. 


for 
Date 


nds (V. 94, 


1525). 
Int. M. 


& Ry at the 
Toronto was aw 


payable to C. H. | 20 installments. 


rchaser to pay 


F- CRAIK 


Int. payable at 


Due July 15 1932, Other bids follow: 


Nay & James, Regina 


m,. June 25 


installment school 


, Cal.—Bond Sale.—On 


Fen 
May 31 0 


IVER. 





WYMAN SCHOOL DIST 
Bonds Voted.—By a vote o 
authorized th the issuance of $15,000 building bonds. 


VAKI MA [A COUNTY SCHOOL! DISTRICT: NO. aT Wack es Sale .— 
On June 8 $3,000 1-20-yr. 


received from the Dexter-Horton,Nat. 


Brent, Noxon & Co., Toronto.$27,020 Nat. 
J eee 


DURHAM, Ont.—Debenture Offering.—Proposals will be received” until 


by W. B. Vollet, Clerk, for $20,000 5% funding debentures, 
payable in 20 annual installments. 


loaned to the Durham Furniture Factory. 
r. ETOBICOKE TOWNSHIP, Ont.—Debenture” Sale. —The™ $3,500° 5%" 12- 


debentures ( 
Brent, Noxon & Co. of Toronto. 


ICT (P. O.!Wyman) |’ Louisa’ Count 


» lowa.— 
89 to 28* this district, it is, stat 


L-Arecently 


(opt.) bonds were awarded 


to the State of, Wash- 
bonds for 5 \s. 


- A bid of: $3,010 for 68, was_also 
ank. in Seattle. ; 


re 


Canada, its Provinces and Municipalities. 


- BARRIE, Ont.— Debentures” Voted.—By-laws” providing’ for’ the” issuance 


of $7,000 hydro-elec. and ons 000 ihe es debentures carried,s it; is 
stated, at a recent election. . . ; 


* BERLIN, Ont —Deboahives Proposed. —The" distin of issuing $100, odo 
municipal shed, street cars and trunk System, debentures, is, proposed, 


acd “4 


"4 


BLYTHE, Ont. nisebatends: Voted.—The election held June 11 (V.'94, :p. 


1584) resulted in favor of the proposition to issue $5,000 5% 20-installment 
fire-protection debentures. The vote was 120 to 8. 


these debentures will probably be offered_for, sale in. the near future. - 
BRIDGEBURG, Ont.—Debenture Sale.—On June 1' the $13, <4 20 | 
10-installment sewer debentures (V. 94, p. 1464) were awarded t 
Mackenzie & Co. of Toronto for $13,286, making the price 98.209. 
BRITTANIA SCHOOL DISTRICT NO.1517, Moa.--Ditesture Oftertant 
Proposals will be received y 
Treas., 488 Craig St., Winnipeg, for $100,000 5% 20-installment debentures. 
®- BRUCE COUNTY, Ont.—Debenture Sale.—The Ontario Securities Co. of 
arded on June 1 $20, 000, 4 4%. bridge debentures, due_ 7 


- We are advised_that 
- »° : 


The. ‘st 
until 12 m. June 22 by W. H. 


Appleton, Sec. 


* he ke; 


*- CAYLEY, Alberta a Sale .— This” village? has awarded: $2, 500 
6% Said _debentures to Nay & Jamesfof.Regina.: - - 


* Sask.—Debenture Sale-—On June 1 th @ $22, 000 Swarballend 
$6,000 rink 6% 20-installment debentures (V. 94, p. 1404) were awarded to 


the Ont. Secur. Co., Ltd., of Toronto, for $27, 417, making the price 97.917. 


Finance? Co.,” Ltd., 
Toronto 


"The proceeds, of the_ ssue_ will be 


‘bf 


(V. 94, p. 724) have_ been. Sold, it is stated, to 
‘ 4 


GALT, Ont.—Debenture Sale.—On™ June™ 1” the $18, 714 65° 40-yr.” and 
$15,711 61 15-yr. 5% debentures (V 4194, D. 1464), were, awarded, to, 
. - i+ , . 


the 

A bid of $4,007:50 | Montreal City & Savings Bank. 1+¢-. - ” 
Denom. $400. HAILEYBURY, Ont.—Debenture Sale.—G. A. Stimson & Co. of Toronto 
have, it is stated, purchased $15,109 5% 20-installment debentures. ; - “4 


Alta.—Debentures”Not Soid:—No award was made- on 
the $125, 000 5% 40-installment water-works and. sewerage 
debentures offered. ‘oni that ‘day (V. 94, p. 1404.) 








NEW LOANS. 
$50,000 


City of Danville, Virginia, 


414% 30-YEAR BONDS 





Sealed proposals will be received by 
W. T. Swann, Chairman of the Finance 
Committee, until July 8, 1912, at 12 
o'clock M. for the purchase of $50, 000 
Refunding Bonds, dated August. B; 
1912, maturing August 1, 1942, and 
bearing interest at 44M, payable 
semi-annually. 

Each proposal to be accompanied by 
a certified check for $500, payable to 
the Treasurer of the City ‘of Danville, 
Va., aS a guarantee for the purchase 
of the bonds within ten days from date 
of acceptance of the bid. 

The right is reserved to reject any 
or all bids. 

ROBERT BRYDON, 
Auditor. 


$100,000.00 


SOUTH NORWALK, CONN. 
41,% STREET PAVING BONDS 


Sealed proposals will be received until eight 
o’clock p. m. JULY 11, 1912, by the undersigned 
for the Mayor and Council ‘of said city, for the 
whole or any pes of $100,000 00 4% per cent 
Street Paving Bonds to be dated Au ~} 1, 1912, 
due August 1, 1922. Interest payabl e February 
and August. Bonds to be delivered ond paid for 
August 1, 1912. Certified check for 2 per cent of 
bid required. Right reserved to reject any or all 
bids. Full particulars may be obtained by ad- 
Gressing the undersigned. 

WILLIAM MILLER, 
Commttee on Finance, 
South Norwalk, Conn. 





the Government Accountan 
P, 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D.C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 








ANKS, RAILWA 
HER PUBLIC SERVICE CORPORA, 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 





NEW LOANS. 


NEW LOANS. 





$65,000 


Union Free School District No. 2, 


Towns of New Castle and Bedford, 
Westchester County, N. Y., 


444% BONDS 


Notice is hereby given that the undersigned 
will receive sealed bids at the 1-1. mamas Rooms, 
in the Village of Mount Kisco, unt 

JUNE 25, 1912, AT 4 O'CLOCK P.M., 
for the purchase of $65, 000 Registered bonds of 
Union Free School District No. 2, Towns of New 
Castile and Bedford, in the County of Westchester 
and State of New York, of $1,000 each, bearing 


interest at a rate of 4%% per annum, payable 
semi-annually at the office of Columbia-Knicker- 


bocker Trust Company, New York City, N. Y. 

Said bonds will bear date as of June 1, 1912, 
and will mature $2,000 annually from June A 
1917, to June 1, 1927, and $3,000 annually there- 
after to and including June i, 1941, and $1,000 
June 1, 1942. 

Purchasers will be required to deposit with their 
bids cash or a certified check on a bank or trust 
company, payable to the order of Rudolph Gerdes, 
Village Treasurer, for 5% of the par value of the 
bonds bid for. 

The legality of the bonds is being examined 
by Messrs. Caldwell, Masslich & Reed, Attorneys, 
New York City, whose favorable opinion will be 
given to the purchasers. 

The bonds will be prepared and certified as to 
genuineness by the Columbia-Knickerbocker 
Trust Company, New York City, N. Y. 

The right is reserved to reject any or all bids. 

Dated, June 12, 1912. 

RUDOLPH GERDES, 
Treasurer of the Vill 
Mount Kisco, N. 
FRANK G. FOWLER, President; 


e of 


GEORGE G. BROWN, 
Members of the Board of Education of Union 
Free School District No. 2, Towns of New 
Castle and Bedford. 








cities 
— - me 


ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 


First Nat. Bank Bldg., Chicago 
SCHOOL, 
COUNTY AND MUNICIPAL BONDS 





Sutherlin & Company 
MUNICIPAL BONDS 


Commerce Building 
MISSOURI 


KANSAS CITY 





$6,100,000 
Port of Seattle District, Wash., 


DEVELOPMENT BONDS 


Sealed pro ls will be received at the office of 
the Port of Seattle Commission, 843 Central 
Building, Seattle, Wash., until 12 M. JULY 1, 
1912, and then publicly opened, for th 
of the following bond issues autho b 

Port of Seattle District (co-terminous wi 
County of King, in which the City of Seattle is 
located) at a special election held in said District 
March 5, 1912, for the purpose of Poe funds 
for the development of the Port of Seattle. 
ret a Smith’s Cove Waterway pro- 





ssaltiniien si rlit-talanide ep ebieinny dagliaiania tibia: dagunil incite ah $1,000,000 
For t the East Waterway project... ,000 
For the Salmon Bay project._........ 350,000 
For the Central Waterfront project... 750,000 
For the Lake e nr ferry project 150, ‘000 
For the Harbor Island Terminal project 3,000 ‘000 

EME os srt bo cant Ati dn dines Akamai him racine $6,100,000 


“ Full particulars will be furnished upon applica- 
on. 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


MUNICIPAL BONDS 
Yielding 3.85% to 5.00% 


STACY & BRAUN 
Toledo, 0. Cincinnati, 0, 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANE BUILDING 
CHICAGO 
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and mee + A Sask.—Debenture Sale.—Nay & James of Regina pur- 
% 40-yr. debentures. 
“ee NE, e.—Debenture Offering.—Pro s will be received until 
5 p. m. June 19 by A. Clement, City Clerk, for $130,000 4 14% 40-yr. deben- 
tures. Denom. $1,000. Int. semi-ann. Tenders to be accompanied by 
an accepted check to the amount of $1,500. 
LANG, Sask.—Debenture Sale.—An issue of $2. 000 7% i0-yr. debentures 
has been sold, it is stated, to Nay & James of Regina. 
YDMINSTER, B. C.—Loan Election.—The Burgesses will vote 
pe A, it is wily on a by-law to authorize a $5,000 street-impt. loan. 
LONDON, Ont.—Debentures Proposed.—The question of issuing $50,000 
school debentures is being considered. 
ART SCHOOL DISTRICT NO, 1143, Sask.—Debenture Offering. 
Bet - +f received until nt 5p Le. a. R. J. Jackson, Sec.-Treas., for 
$4, 006 go dey due in 20 annual ments 
MINNEDOSA, Man.—Debdenture Sale.—On June 4 the $10,000 5% 29-yr. 
coupon debentures dated March 1 1911 (V. 94, 1346) were awarded to 
Murray Mather & Co. at 94.61 and int. Other ids follow: 
Aemilius Jarvis & Co., aplenty pi Brent, Noxon & Co., Tor....$9,037 
Ont. Sec. Co., . Tor cee Sia 7iR. C. "Matthews & Co., Tor... 8,975 
MOOSE JAW, Sask. lin ts Voted.—It appears that the voters 
‘recently approved an additional issue of $25,000 debentures to complete 
-the new public library. 
MOOSE JAW ah BOARD, eat So es te 1, — — Debenture 
Offering. —Pro received u uly 3 by C. Kempton, 
, for $65, 000. 5% addition pn tA ‘in in 30 annual install- 
ments. Bids to clude accrued int., bank charges and cost of printing debs. 
NELSON, B. C.—Debdenture Election.—An election will be held June 20, 
‘it is stated, to vote on the question of issuing $20,000 fire-hall, $7,500 
sewer and $7, 500 water-works debentures. 
OUTLOOK, Sask.—Debentures Voted.—A proposition to issue $15,000 
elec.-light-system debentures carried at a recent election, reports state. 


OUTREMONT. Que.—Debenture Sale.—On June 5 the $450,000 44% 
debentures (V. 94, p. 1405) were awarded to the Montreal City & District 
Sav. Bank of Montreal at 102.024. saan bids follow: 

Hatris & Co 101.00 Ltd., TYor....97.559 


LA acim tn tiie tn 0/Ont. Sec. Co., 
Hanson Bros., Montreal----.- 100.070} 

PARRY SOUND, Ont.—Loan Election Proposed.—This place is con- 
sidering holding an election to vote on a by-law providing for a loan of 
- $4,500 for school improvements, it is reported. 

SS ge Offering.—Proposals will be received until 12 m. June 18 by 

. E. Armstrong, Clerk, for $: $5,750 5% 30-yr. debs. Date ‘‘when issued.’’ 


__ RICHMOND. B. C.—Debenture Sale.—The $20,000 5% 20-yr. school 
e 

















ST. JOHNS, Que.—Loan Authorised. —According to reports, a loan of 


ey 000 has been autho 


oni Bt, ae dik: Mleasuinas Defeated.—The election held June 1 re- 


t of the question of issuing the $40,000 sch 
(V. 94, p. 1346). The vote was 217 “for to 227 R Aes school debentures 


SASKATOON, Sask.— Debentures Authorized.—-By-laws have bee 
providing for the care Sian? ae of $840,000 on ‘pubile enterp rises.. daeedies 
to the ‘‘Mone Times’’ of Toronto, the pe cipal come provided for are 
as follows: Electric light and power machinery, $175,000: extensions to 
electric-light and power-distribution system, $80,090: to provide industrial 
sites, $100,000; to construct subway under Canadian Northern Ry. at 23d 
St., $100, 000; storm sewers, $50,000; new buildings and improvements to 
fair grounds, $5, 000; house sewers and water connections, $75,000; library 
-_ ze ob board of 335,000: n enn cap ont, $35, 000: police patrol 

arm system, ma ar 44,000; land for 
opening streets, $75, 000 . 2 t ansieptncen 


SOUTH VANCOUVE C.—Debentures Defeated.—The election held 
May 18 resulted in the de %.. ‘of the proposition to issue the $275,000 sewer- 
ote debentures (V. 94, p. 1405). The vote was 312 “for” to 429 


SYDNEY, N. S.—Debentures Voted.—The election held June 3 (V. 94. 
p. 1465) resulted in favor of the question of issuing the $1,000,000 debentures 
= ‘ -— to the British-Canadian Shipbuilding Co. Tae vote was 1,042 


THORAH TOWNSHIP, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. June 22 for the $10,000 5% 20-installment debentures 
(V. 94, p. 1405). J. McArthur (P. O. Beaverton) is Olerk. 


VENN, Sask.—Debenture Sale.—This village has disposed of $1,100 6% 
10-yr. debentures to Nay & James of Regina. 


resent te ene Alta.—Debentures Voted.—The election held May 27 
ulted in favor of the proposition to issue the $11,500 bonus debentures 
Vv. 94, p. 1465.) The vote was 118 to none. 


WATERLOO, Ont.—Loan Voted.—Reports state that the rate 
recently adopted a by-law providing for a loan of $10,000 to Chas. 
ziger, who will build a box factory. 

WEYBURN, Sask.—Debdenture Sale.—C. H. Burgess & Co. of Toronto 
are reported as the purchasers of $68,000 5% and 6% debentures. 

WILTON (Rural Municipality), Sask.—Debenture Sale.—Nay & James 
of Regina recently purchased $10, 000 6% 20-yr. debentures. 

YOR KTON, Man.—Loan Proposed.—The issuance of a $65,000 electric- 
light and power loan is being considered, reports state. 

ZEALANDIA, Sask. —Debentures Voted.—The election held May 16 re- 


suited, according to reports, in favor of the propositions to issue the $3,000 
park and $3, 000 refunding debentures (V. 94, p. 1346). 


yer- 
euts 














MISCELLANEOUS. 





ca rithe Oo tf . rez D. 1486) were awarded on June 1 to the Ontario Se- 
| NEW LOANS. 
$325,000 
CITY OF MINNEAPOLIS, | ATLANTIC 
BONDS 


5 a bids will be received by the Committee on 


The Trustees, in conformity with the Charter Fy hy the 
st 
The Company's business has been SB to marine and inland transportation insurance, 


OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


Company, submit the following siatzment of tis ajfatrs on th 
, e Ts on the 
1 December, 1911. sa 





and id Means of the City Council of Minne- | Premiums on such risks from the Ist January, 1911, to the 31st December, 1911.--.--.--------- $3,653 325 18 
Snes SUNE So office of the undersigned, Premiums on Policies not marked off lst January, TE itil cinindthaiteiaina tate teieditiGca-ene ‘873,680 37 
a o’cloc 
, > : or the whole, or_any — of ry ~ 7g Total Premiums. -.-..--.-----0-------0---2---- 200-2 0r en nnn anne ene nr en en enna ee nn nee ne -2-- $4,527,005 55 55 
Fa the mprovemen volving Fun on Premi mark ff uary Dec RRS Se Sea ye FF 773 578 
dated June ist, 1912, payable June ist, 1942 — saaterhectstect tes a, SUne, 99 ember ¢ pi 


bearing interest ‘at the rate of Four (4%) Per Cent 


Interest on the investments of the Company received Suing the year... .$333,897 03 
Trust Com mpani 





“per annum, payable semi-annually December Ist, | Interest on Deposits in Banks and DE, Gbsccuscccseiiuul 39,628 24 
pe at we s. and es agg nd ge, bo be | Rent received less Taxes and DE iitantimianddsebosedunnoedtenaseh 153,167 66 _526,692 93 

en or a sum less than 9 oO e par ae a 
valze ot said bonds, and accrued interest on same | Losses paid during the FOOT wn. Seer eirteasoonmaninagosagenuienenrns x ET WY peemharate 46 

elivery Less Salvages ......-------------------------- 220, 

The above bonds are tax-exempt in the State Re-insurances --.----------------------------- 205,151 34 425,855 86 
bet me oe $959,530 68 
The eas to reject any or all bids is hereby ——— 
i ts sin namin tiheadnlane sade bnndndes olden $196,936 89 

a certified check for Two (2%) Per Cent * oe Expenses, ineluding of officers’ salaries and clerks’ compensation, stationery, advertise- 

RETR A ca ES Ec eS at TRACTS TS Se BIRO SA IGT Re ithe cn 


‘Broom value of the bonds bid for, made to 
mast, City Treasurer, must accompany 


ay containing full particulars will be 
mailed u ae application. 
By order of the pomenere A! Ways and Means 
ata meeting held hy by 23rd, 
BROWN, 


City Com ptroller. 


thereof, or their leg 





December, 191 








FRANCIS M. BACON, 
CH 


‘Bolger, Mosser & Willaman 


A dividend of interest of Six per cent on the outstandi 

al representatives, on and after Tuesday t 

The outetandins certificates of the issue of 1906 will be red 

ay pees representatives, on and after Tuesda 

ease. The certificates to be produc 

A dividend of Forty per cent is declared on the earned premiums of the Compan 

1, which are entitled to participate in dividend, for which, upon app 
issued on and after Tuesday the seventh of May next. 

By order of the 


570,472 18 





certificates of profits will be paid te the holders 
e sixth of February ne 

and paid to the holders thereof, or their 
February next, from which date all interest thereon 
payment and canceled. 


the sixth of 
at the time of 





for the year end lst 
tion, certificates ~ Sit te 


G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS 


Board, 


CHAR. ~, SPAS 





OHN N. BEACH, CLEMENT A. GRISCOM, DALLAS ATT 
ERNEST C. BLISS, NSON W. HARD, GEORGE, Ay. , QUINTARD, 
VERNON H. B MAS H. HUBBARD; ANTON A 
MUNICIPAL BONDS WALDRON P. BROWN, LEWIS CASS LEDYARD JOHN J. RIKER 
JOHN CLAFLI CHARLES D. LEVERICH; DOUGLAS ROBINSON, 
: zane oe erage Maen. etEL ND e ODGE LE ANGE MA ; WILLIAM SLOANE : 
A : ; ; 
frie ae oe RR MAES: AOU STE eee 
RICHARD H. : 
SEND FOS LIST. PHILIP A. 8. FRANKLIN; HENRY P GEORGE E. TURNURE, 


29 South La Salle St., CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 








ADOLF PAVENSTEDT, 
A. RAV 


EN, President. 

CORNELIUS ELDERT, Vice-President 
WALTER wooD PA ARSONS, 2d Vice-President. 
CHARLES E. 3d Vice-President 

JOHN H. JONES SSTEWART. 4th Vice-President, 


BALANCE SHEET. 




















Aaerte: York Estimated Losses -: By Sg a ttled 
) ma Losses Unse 
ee ee Seren TION i Noes rePcresh -" — be be al inch inden $700,000 00 - in proces ‘“r Adjustment . wcrewse oes $2 a0 027 09 
remiums on Unterminate Se ceevs 427 ; 
S E AS 0 N G 0 0 D & M AY E R New York City — wore locos cobicgeaeh = Ny AY 909 ° = of Profits and Interest Un- oar 22 a. 
Ingall ding Bonde et Baleeee. 6 ae Se Gt GEO 6 sbncpeucannisdacecatessccese 
8 Buil ee a ~‘aenarciagtenton ,020 00 Return pene Tn bivbnteenooe 1» re 19 
D d st I ee ini ; 
CIN CINNATI pay ane bog — . he Reels itt ae 1,000,000 00 | Re-insurance Premiums_.-.-.-.-......--..-. 183,599 07 
Real Estate cor. Wall and William Streets Claims not Settled, “including Compen- 
and Exchange Place, containing offices 4, 299, OS GET Ss BE ne det cquncéddaneniboone 69,104 O8 
_—_— pot oe ‘a —— Island (he ; t 1887) U5: 000 00 Certificates of Profits Ordered Redeemed, 22.471 29 
provisions 0 pter wsofriss7) jj (45,000 UU; Withheld 10% Unpaid £remiums...... / 
W M ee 8.136 00 | Certificates of Profits Outstanding...... 7,401,390 00 
r. - KRAFT Bilis Receivable ° ggertein es Bankers to + 
ash in hands of European Ba 
LAWYER. yay Soseee ae policie s payable in 203.603 36 
‘ P S GOMREIIOS. ccccccdcssbbanavae : 
Specializing in Examination of warn 930321 99 
M unicipal d Co ti Bo ds New York City Revenue Bonds. ..----- 450,000 00 
fipai an rporation n $13,465,923 62 $11,174,365 14 
See —— 
aoeee Wemer WATIOMAL BANE BLDG, © bee tiicis o Ribetil Ok. Nia ei danashaaginewsbeenencccsenecucevsceusaues $2,291,558 48 
CHICAGO, ILL. Accrued Interest on Bonds on the 31st day of December, 1911, amounted to...............--.--. $41,878 80 
Rents due on the 3lst day of December, 1911, ie i el IR Rt AB 21,970 46 
Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 
G EO. B. EDWARDS 1911, amounted to_.__..-------- 20-2 enon nn en ee ne ern wn nnn nn nnn ee ee eee eee ene en--- 214,367 00 
Unexpired re-insurance premiums on the 31st day of December, 1911, amounted to.._.-.--...--- 096 43 
Tribune Building, NEW YORK, N. Y. Note: The Msurance Department has estimated the value of the Real Estate comer Wall and 
Tel. 4218 Beekm ant — Streets and Exchange Place in excess of the Book a given above, at........ 450,573 96 
Newotiati “os ~" jo 3 Sel Pema e property at, Staten Island in excess of the Book Value, at_- 5 -———-—. So Tati ee '700 00 
egotiations,investigations The ry Wr ue of Stocks, Bonds and other Securities on the 31st day of December ex 
6 ettlemente ceeded the Company’s PTT. ndinassccancdddubetcnedhooserddssdsdenebide dhbuanten 1,588,635 62 


urchases of Pro erty, Information 
In New York 





ity or anywhere, 





On the basis of these increased valuations the balance would be...-.......-.-...--...-------- $4,755,780 75 
———SSSSSaeee 
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Bankers and Brokers outside Rew YFork. 





PITTSBURGH 


_ 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.-S. &W.S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadel phia 
Boston 


Chicago 
New York 





MORRIS BROTHERS 


PORTLAND, PHILADELPHIA, 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY, 


SAN FRANCISCO 


J. C. WILSON & CO. 








Hse or feet Neen, 
r 
MEMBERS} Chicago Board of Trade, 
The Stock and Bond Exchange. 
MAIN OFFICE, 

MILLS BUILDING, SAN FRANCISCO. 
Branch offices: Los Angeles, vs Diego 
Portland, Ore.; Seattle, Wash, ancou 

Private Wire et eisane and ew York 








Donner, Childs & Woods 


Members of New York Stock Exchange, Pitsburgh 
Stock Exchange, Chicago Board of Trade. 
INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT BANKERS 
We will purchase total issues of Munici- 
pal, Railroad and Public Service Bonds. 


PITTSBURGH, NEW YORK, 
248 Fourth Avenue. Singer Bldg. 








Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pttisburgh Stock Exchange 
Common wealth Bidg. PITTSBURGH, PA. 








PHILADELPHIA 


WwW. G. HOPPER 
Members of Philadelpiia Stock E 


Wm. G. Hopper & Cc Co. 


STOCK AND ed BROKERS 


28 South Third Street, PHILADELPHIA 
Investments receive our special attention. In- 


ow cheerfully furnished present 
or proposed investments. 





- Bk gg 





J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadel del phia. 
fPHILADELPHIA STOCK EXCHANGE 
MEMBERS, NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


SEE UES 











BALTIMORE 


COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











AUGUSTA 
JOHN W. DICKEY 


BROKER. 
AUGUSTA, GA. 


Southern Securities 
Established 1886. 











_ BIRMINGHAM 





Stocks Bonds 
OTTO MARX & Co. 
Birmingham, Ala. 
SOUTHERN SECURITIES 


ractions M 
adustrials co me 


Inquirtes Solictied. 


eee ee 


MOBILE 














MACARTNEY & SCH LEY 
STOCKS AND BONDS. 
MOBILE, ALABAMA 


HOUSTON, TEXAS 


TEXAS 


Municipal and Corporation Bonds, 
High Grade Stocks. 


HUGO V. NEUHAUS & CO. 


First National Bank Building, Houston, Texas. 




















w LOUISVILLE 
J. J.B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHART CO. 


AEE ty - & Light 
ow 
Portland Ry. aS 4" 








, Light & Po 
LOCAL SECURITIES 
116 S. 5th St. 71 Broa 
LOUISVILLE, KY. NEW YORE CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


ochester Railway ist & 2nd Mtge. 65s 
falc we 1 *< sol 6s 


gpurovars F ondersem & St. ap ist 5s 


& San Fran. R 
ly & Mexico Division ist Mtge. “5s 


LOUISVILLE, KY. 
ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


44% to 514% 
The Robinson-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 
Capital and Surplus, $300,000 
BONDS 
Georgia Municipal 
Southern Public Service 


Trust Company of Georgia 
Atlanta, Georgia 


Capital and Surplus 



































LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


pa mens Ses woe yee 
Alaska Commercial Bl 
Nicolaus Buil I Bldg, San Prancleco 


Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


SAN FRANCISCO LOS ANGELES. 
PASADENA 








Quotations and Information Purnished on 
Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 
412 Montgomery St. San Francisco Stock and: 
Bond Exchange - - 


GOODWIN, GARBY & HOLTON, INC. 


SAN FRANCISCO, CAL. 
Municipal and Corporation 
BONDS 


CALIFORNIA SECURITIES 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANCISCO 


S. B. WAKEFIELD & CO. 
CALIFORNIA SECURITIES 


Members The S. F. Stock & Bond Exchange.ig 

Specialize in San F isco, Oakland Terminal 
me” "Ry. Co. Securities. 

OAKLAND 











SAN FRANCISCO 
LUNDBORG MORGAN CO. 














WILLIAM E. BUSH a DONDE me 
Manager Bond Department ies aie tn a ode 
otes yielding 5 to 6%. 
NASHVILLE SAN FRANCISCO LOS ANGELES. 
HENRY S. FRAZER ‘or aaa 7” 
BROKER 


Tennessee Power Bonds 
Tennessee Railway Stocks 
Bought and Sold 


MEMPHIS 


JNO. L. NORTON _ 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, 





PILL LL ORT 


| 











TENN. 








PROVIDENCE 


Richardson & Clark 


25 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities, 
Private wires to Boston, Philadelphia 
and New York. 








ane a nn a A 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


Municipal Bonds 


Corporation 
| Correspondence Invited. 
LOS ANGELES SAN FRANCISC@ 





Established 1887 


WILLIAM R. STAATS CO: 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


S ANGELES SAN FRANCISCO 
4 chee PASADENA . 


P. B. HAMMOND 


tocks and Bonds 
Union Oil Ce. of Cal 
Mexican Petroleum Co., Ltd. 
Southern Cal. Edison Co. 
Member Los Angeles Stock Exchange 
H. W. Hellman Bidg., LOS ANGELES 
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trust Companies. 


Cungineers, 





United States Trust Company of New York, 





Chartered 18538 
a one 47 WAS edu ined 


CAPITAL, 
SURPLUS AND UNDIVIDED PROFITS 


other recognized trust capacities. 

Tt allows interest at current rates on de 
Tt holds, man 

corporations ‘and in viduars D 


WILLIAM M. KINGSLEY, V.-Pres. 


$2,000,000.00 
13,877,034.29 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


eposits 
and invests money, securities and other property, real or personal. for estates, 


WARD W. SHELDON, President. 
HENRY 


E. AHERN, 


Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst. Sec. 


TRUSTEES. 
JOHN A. STEWART, Chairman of the ate 


William Rockefeller, James Stillman, 


Alexander E. Orr, John Claflin, 
William H. M Jr., oo J. Phelps 
William D. Sloane, Lewis Cass Ledyard 


Gustav H. Schwab, 


pie J. Gage, 
Frank Lyman, 


Payne Whit William M. Kingsley . 
Edward v ‘Sheldon, William Stewart Tod. 
aw > Keep, Ogden Mills 

George L. Rives, Egerton L. Win 


inthrop, 
Arthur C. James, Cornelius N. Bliss Jr. 











Title, 





Largest Institution of its kind in New Jersey 


FIDELITY TRUST COMPANY 
Prudential Bldg., NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Banking, Savings, 
Trust and Safe Deposit Departments. 
Correspondence Invited 


Bond, Mortgage, 

















authorized to do business, 





The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them. 
Many millions of dollars worth of property—teal and personal—have 
been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Company is 


Correspondence or interviews with persons considering the formation of 
trusts of any kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 
| CAPITAL and SURPLUS 








$8,900,000 











BANKERS TRUST COMPANY 


16 WALL ST., NEW YORK 


Capital, $10,000,000 





Surplus $10,000,000 


DIRECTORS 


JAMES S. ALEXANDER, President National Bank of 
Commerce, New York. 

STEPHEN BAKER, President Bank of Manhattan 
Co., New York. 

SAMUEL G. gg President Seaboard National 
Bank, New York 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 


New York. 

JAMES G. CANNON, President Fourth National Bank, 
New York. 

EDMUND C. CONVERSE, President, New York. 

THOS. DeWITT CUYLER, President Commercial Trust 
Co., Philadelphia. 

HENRY P. DAVISON, J. P. Morgan & Co 
New York. 

RUDULPH ELLIS, President Fidelity Trust Co., Phila. 

E. HAYWARD FERRY » Vice-President Hanover Na- 
tional Bank, New York. 

rahags tna , FREW, President Corn Exchange Bank, 


FREDERICK. 7. HASKELL, Vice-President Illinois 
; ago. 
HEPBURN, Chairman of the Board, 
Chase National Bank, New York. 
ete? L. EN, President First National Bank, 


w Yor 
THOMAS W ‘LAMONT, J.P. Morgan & Co., Bankers, 
New York. 


, Bankers 


, 





EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 
JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. 
New York. 

WILLIAM C, POILLON, Vice-President, New York. 

DANIEL E. POMEROY, Vice-President, New York. 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankers, 
New York. 

SEWARD PROSSER, President Liberty National Bank, 
New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG, JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First National 
Bank, Kansas City. 

GILBERT G. THORNE, Vice-President National Park 
Bank, New York. 

EDWARD TOWNSEND, President Importers’ & Trad- 
ers’ National Bank, New York. 

ee 4 oe ae President Chase National Bank, 

e 

SAMUEL WOOLVERTON, President Gallatin National 

Bank, New York. 


NORTON, Vice-Pres. First Nat. Bank, 


OFFICERS 


E. C. CONVERSE, President. 
WILLIAM C. POILLON, Vice-President 
W.N. DUANE, Vice-President 
HAROLD B. THORNE, Vice-President. 
GEORGE G. THOMSON, Secretary. 


BENJ. STRONG, JR., Vice-President. 
D. E. POMEROY, Vice-President. 

F. I. KENT, Vice-President. 

F. N. B. CLOSE, Vice-President. 
GEORGE W. BENTON, Treasurer 


J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place. NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
ailway, Gas, Electric Light and Power 
perties, &c., for Financial Institue 


tions and Investors. 

Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 

London Correspondents: 


J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 








S. BARSTOW 
Incorporated 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 





Ww. &Co 








50 Pine Street New York 

C. G. YOUNG 

Engineering and Construction 

Plans, Methods, Operation 14 

Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS — CONTRACTORS 
Philadelphia 





PALS 
net eer 


Mining Zngineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 


Managers of Mining Properties 


60 BROADWAY, NEW YORK. 
28 and 29 St. Swithins Lane, 
LONDON, E C., ENGLAN D. 


Avenida 16 . he es TiS oh 46, 
MEXICO, MEXICO 











H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
Drexel Bidg.. PHILADELPHIA, PA, 








Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORE, 55 Liberty St. 
PHILADELPHIA, Morris Bidg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bidg. 
SAN FRANCISCO, Kohl Bidg. 
SEATTLE, Central Bidg. 
LONDON, 58 Coleman St. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and 
London, England , 
AUDITORS FOR FINANCIAL _INSTITU- 
TIO AND 


NS, INDUSTRIAL 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and "Accounting 
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Teust Companies 








The NEW ENGLAND. 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
A hold eee S property in trust or on deposit 
w or Equity Executors, Adminis- 
poe hy Assignees, Guardians. Trustees, Corpora- 
tions and individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
faterest allowed on Deposits Subject to Check, 


OFFICERS 
JAMES R. HOOPER, President 
ARTHUR ADAM V Pres, 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WICCLESWORTH. Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres 
FREDK. W. ALLEN, Treasurer. 
HENRY N. MARR, Secre 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mer. Safe Dep Vaults 
BOARD OF DIRECTORS 
William me 


Adams 
Walter C. Bayues seine R. Hoo 


Timothy E. Byrnes 
Alexander Cochrane 





Philip Dexter Henry H. 
¢ W. Fabyan Herbert M. Sears 
Lawrence M. Stockton 
Frederick P. Fish Eugene V. R Thayer 
James G. David R Whitney 
Morris Gray 





The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARKE, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 

Henry G. Brengle, J. Levering Jones, 

James Crosby Brown, Malicolm Lloyd, 
John Mclihenn 
Richard Wain Meirs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. Pepper, 
Eugene L. Ellison, William F. a 


Joseph C. Fraley, Adam A. Stull, 

Harry C. Franc Edward D. Toland, 
Henry L. Gaw Jr. ea Joseph R. Wainwright, 
Howard Ss. Graham, William D. Winsor, 


Samuel F. Houston. 


Rhode Island Hospita! 


Trust Company 
PROVIDENCE, R. | 





GPs cece Skdawadcenne $2,500,000 
SURPLUS (EARNED) ------ 2,500,000 
DIRECTORS. 
Robert H. I. Goddard, Edward Holbrook, 


Robert I. Gammell, James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards 
Frank W. Matteson, 
Stephen O. Metcalf, R.H. Ives Goddard Jr. 
Walter R. Callender, Henry D. Sharpe. 


HERBERT J. WELLS, President. 
EDWARD 8S. CLARK, Vice-President. 
HORATIO A. HUNT, att ieee 
WILLIAM A. GAMWELL., Secretar 
PRESTON H. GARDNER, hy ~ 4A, Officer. 


Nelson W. Aldrich, 
Samuel R. Dorrance, 
Howard O. Sturges, 


Sec 
aa HARRINGTON, Asst. Tr. Otticer. 
HENRY B. HAGAN. Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’y. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 








Capital, Surplus& Profits, $5,000,000 
Deposits 35,000,000 





Accounts of banks and bankers 
received upon favorable terms 





Thoroughly equipped to handle all business per- 
taining to banking, and invites the accounts of 
banks, corporations, firms and individuals: 


| 





—_—_- 


Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee. 


ssignee and Receiver 
Financial ood Foe ndividuals or 


ation 
Interest Allowed. on individual and 
Corporation Accounts. 
Acts as Trustee of oe pers Mortgages, 
Depositary under Plans of ag OS on, 
egistrar and Transfer Agen 
Assumes entire charge of R “Ti state. 
Safes | to to Rent in Burglar-Proof Vaults. 


E. IS, President. 
Ww. N. RLY Vice-President. 
A. A. JACKSON, Vice-President. 
. J. RHOADS, Vice-Pres. and 


S. PAGE, Secretary. 


MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
William H. Gaw, Charles E. ee 
Francis I. Gowen, John S. Jenks Jr., 





Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman, 
James Speyer, 

Broad and Chestnut Streets, 

PHILADELPHIA 





Industrial Trust Company 


Providence, R. I. 
CAPITAL 


SURPLUS... cc encepecenenseti ane 


OFFICERS 
Samuel P. Colt, Chairman of the Boarc 
H.. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Henry B. Congdon, Secret 
E. Eugene Chesebro, Asst. "4 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman John VW. Ellis 
Joshua M. Addeman Harold J. Gross 
James M. Scott Samuel M. Conant 
H. Martin Brown James E. Sullivan 
Chas. C. Harrington R. m bho ag Beeckman 
Louis H. Comstock Walter S. Ballou 
Herbert N. Fenner Albert H. Sayles 
J. Milton Payne Seeber Edwards 
Eben N. Littlefield 


Henry W. Harvey 
Angus McLeod James M. Pendleton 
Ezra Dixon Thomas P. Peckham 
Lyman B. Goff Everett I. Rogers 
Samuel M. Nicholson Frank C. Nichols 
James R. M oll 


—— 


Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital $1,500,000 
Surplus - $3,000,000 
Deposits Dec. 30,1011 $10,344,000 


Increase in deposits 1911 over 17% 








We shall be glad to confer with you in regard to 
YOUR ITEMS ON BALTIMORE & VICINITY. 
Interest paid on daily balances, subject to 
withdrawal by check or e. 

Thoroughly organized to exercise all Banking 
and Trust Company functions. 

Securities held on deposit for out-of-town 
corporations and persons. 
CORRESPONDENT FOR BANKS, BANKERS 

AND TRUST COMPANIES. 





MISSISSIPPI VALLEY TRUST CO. 
Fourth & Pine Sts., St. Louis 
CAPITAL, Bde ts} $8,640,000 

A GENERAL AL FINANCIAL AND FI FIDUCIARY 





DIRECTORS. 


Henry Semple Ames, Vice-President. 

William pagnell,. President Bagnell Timber Co. 
John |. Beggs, Pr Gen. Man. St.Louis Car Co 
Eugene H. 
James E. Brock, ecretary. 

Murray Carleton, pot Carleton Dry Goods Co 
iloratio N. eve Pres. Smith & Davis Mfg. Cc. 


oigt. 


John D. Davis, Vice-President. 

David R. Francis, Francis, Bro. & Co. 

S. E. Hoffman, Vice-President. 

| Breckinridge Jones, President. 

illiam G. Lackey Vice-Presiden 

W. J. McBride, V.-Pres. Haskell ¥ Barker Car Co. 
of Michieae city, Ind. 

Nelson W. Mc German Sav. Institutic. . 


Leod, Pres. 
Saunders Norvell, Pres.Stoves & Hardware Pub. Co. 
obert J. O’ Reilly, . D. 

m. D. Orthwein, F "Pres.Wm.D.Orthwein Grain Co. 
Henry W. Peters, V.-Pres. International Shoe Co. 
H.Clay Pierce, Chairm.Bd.Waters-Plerce Oil Co 
Henry S. Priest, Boyle & Priest. 

. H. Stockton, President Majestic Mfg. Co. 
pass SW: bh ae Chairman of the Board of Direct's 
r) 














IlinoisTrust&Savin¢gs Bank 


CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








Cotton 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA PROVIDENCE, 
FALL RIVER, UTIGA, 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 





R. H. ROUNTREE & CO., 


Commission Merchants 
COTTON, GRAIN, PROVISiONS noun COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 


ROBERT MOORE & Co. 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY £ZXE- 
UTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 








ove 


‘Geo H M¢Fadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA, NEW YORK. 


Liverpool Correspondents 
FREDERIC ZEREGA & CO. 
Bremen Correspondents: 
Mc FADDEN BROTHERS & CO. 
Havre Correspondents 
SOCIETE D'IM PORTATION ET DE COMMIS'’N 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NEW ORLEAN , LA. 
MEMPHIS TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts 
Executed in New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO. 
Successors to 
GEO, COPELAND & OO., 
COTTON BROKERS. 


43 Cotton Exchange, New York. 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges, 
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Cotton, 


Financial, 








(VoL, LXXxxIV. 





Financtal 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT 
ABLE TO WANTS OF SPINNERS. 





ae 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 


Cotton Exchan Also orders for 


F 
At the New York Coffee Exchange. 
he Ohindes AND RAE 
At d 


1 GRAIN | AND (ND COTTON-SEED OIL 
t the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER’ SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Cons gnments. 


Hopkins, Dwight & Co. 
weer a 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Stree , New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chica o and foreign markets. 





SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers. 

COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 








Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E, NOLTING, 2d Vice-Prest. 


Cerrespondence Invited 





$2,000,000 





io..." 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 


35 Nassau St. New York. 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 
New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 




















EVERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for! 
Investment. 


134 S$. LA SALLE ST, CHICAGO 





U. 8S. Government Bonds 
siisisniibie Witch 


C. F. Childs and Company 


29 South La Salle Street, 
CHICAGO, 


Dealers, Not Brokers 


YARD, OTIS & TAYLOR: 
BANKERS 


Capital, $600,000 





HARRIS TRUST & 
SAVINGS BANK 


Organized as N. W. Harris & Co. 1882 
Incorporated 1907 


CHICAGO 
"THIS bank makes a specialty 


of handling inactive reserve 
accounts for Seale and bankers, 
and of supplying carefully selected 
bonds for investment, postal savings, 

or circulation purposes. The 
character of our business permits of 
liberal interest terms on inactive or 
reserve accounts of banks, bankers, 
individuals. 


corporations, firms and 








CHICAGO 


Municipal, Railroad, Corporation and 
Timber Bonds. 





BANKERS 
Commercial Paper 





San Francisco 





The HANGHETT BOND CO. inc 


L. A. Trowbridge. Wm. F, Hanchett 
President. Vice-President. 


MUNICIPAL BONDS 


39 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & To. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898. 








Devitt, TREMBLE & CO. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 





machinery, &c. 
Financial and cost systems of accounts. 


89 SOUTH LA SALLE ST., CHICAGO 


GEO. H. BURR & CO. 
- HIGH-GRADE INVESTMENTS 


14 Wall Street - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 








Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD | 


500-506 American Trust Bidg. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New Y ork 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


N. Y. State 4s 





Seasongood & Haas 


100 Broadway New York 


Dominick & Dominick 


Established 1870 
115 BROADWAY 


Bankers and Dealers in 
INVESTMENT SECURITIES 


Members New York Stock Exchange. 








DICK BROTHERS & CO. 
30 Broad Street, 


PHILA. NEW YORE 


BOSTON 





